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Colombo  Plan  Falters  As 
Committee  Meeting  Nears 

Sharp  Drop  of  Asian  Commodity  Prices  Ruins 
the  "Unreolistic  Basis"  on  Which  It  Was  I 
Formed — Higher  Contributions  Moy  Be  Expect*  j 
ed  from  Canada  ond  Some  Other  Common* ! 
wealth  Countries 

_  i 

London,  England  (Stall'). — The  Colombo  Plan,  it  turn?  oiitj 
now,  was  ba.sed  on  unrealistic  premises  and  may  have  to  bc| 
overhauled.  That  means,  unless  the  sights  are  to  be  lowered  sub-i 
stantially,  that  the  various  contributing  countries,  including] 

Canada  and  its  $25  millions  annually,  will  have  to  think  in  terms! 
of  considerably  greater  aid.  | 

This  at  least  appears  to  be  (lie  more  or  less  blunt  word  ofj 
those  who  decide  such  things  so  that  the  Colombo  Plan  Con-i 
ultative  Committee  which  will  meet  in  New  Delhi  in  October 
lay  sec  things  “in  their  proper  light.” 

Considering  that  the  plan  is  only'^* - 1 

wo  years  old.  and  still  has  tour  By  Australia  to  Colombo  coun-| 
ears  to  run,  it  came  as  a  surprise  tries  11  million  pounds.  ! 

0  hear,  the  other  day.  from  the  By  New  Zealand  to  Colombo! 
'olonial  Secretary  that  things  were  countries  2  million  pounds.  | 

lot  going  nearly  so  well  as  had|  By  International  Bank,  to  India,  | 
icen  thought.  'a  loan  of  110  million  dollars. 


^  Member  of  A.6.C. 


Rigged  Caucus  of  “Top  Tier” 
Conservatives  Nipped  in  Bud 

Drew  Supporters  Failed  in  Effort  to  Sustain  His  Lead* 
ership  —  Precedent  for  Drew  Hanging  on  in  Record 
of  Sir  Robert  Borden  —  Premier  Bennett  Encouraged 
by  Social  Credit  Achievements  in  B.C.  Federal  Voting 

By  TEMPUS 

Ottawa:  It  was  Monty  who  i  That  there  are  enough  Dicfcn- 
complained  to  the  writer  that  he  j  baker  supporters  across  Canada 


could  find  nobody  in  Ottawa. 

‘They’re  all  gone  fishing."  said 
the  hero  of  El  Alamcin. 

Even  the  assiduous  Brooke 


to  bring  John  George  close 
enough  to  forming  a  government 
docs  not  interest  the  Drew  junta. 
Remember  this,  they  do  not  want 


Claxton.  just  out  of  the  dog  house  3  Conservative  win,  they  want  a 


for  should  I  say  horse  stable), 
thanks  to  the  election,  had  to 
send  a  note  of  regret. 

But  Monty  was  right;  the  Lib¬ 
erals  arc  all  away  doing  some¬ 
thing:  “Who’s  to  stop  us."  cried 
Howe  on  another  occasion. 

So  while  the  Liberals  play,  the 
Conservatives  arc  trying  to  get 
going.  But  how? 

Here  is  the  inside  story  of  how 
they  tried  to  get  going.  The  top 


Drew  win.  Aut  Drew  aut  nullus. 
And  for  them  nullus  is  better 
than  any  other  Conservative. 

These  arc  the  people  of  the 
Drew  machine  and  they  stand 
loyally  by  their  man.  So — these 
loyal  Drew  Gauleticrs  were  all 
called  together  and  they  were 
going  to  put  one  over — for  the 
good  of  the  party,  you  under¬ 
stand. 

Well  now  nothing  is  going  to 


tier  Conservatives  (soi  disant  as  happen.  George  Nowlan.  head  of 
the  French  term  it)  decided  they  the  Conservatives  of  Canada, 


Here  is  the  reason.  Tne  war  ini  By  million  lilts’! The  fur  industry  in  various  parts  of  Canada  is  having  a  somewhat  lean  time.  Relatively  lower  prices:  would  hold  a  confidential  meet-  i  fresh  from  a  good  victory  down 

,orea.  which  has  been  so  whole-!  ■’  ”  miuion  oouars.k  prevailed  on  most  markets  where  Canadian  furs,  either  wild  or  ranch,  arc  marketed.  Fashion  ing  here  This  was  going  to  be  a  Digby  -  Annapolis,  came  to 

eartcdly  deplored  throughout  sou-|  (Continued  on  Page  11)  'changes  also  resulted  in  lower  prices  for  silver  fox.  Above  picture  ghows  a  ailvcr  fox  farm  m  P.E.I,  |  caucus  in  effect  in  which  Ottawa,  took  a  fa^t  look*  and 

hem  Asia,  has  finally  ended;  but,  |  ~  i  j  the  boys  were  going  to  tell  George  |  nothing.  He  is  playing  them 

which  “Who  Will  Subsidize  The  Line?”  jPrairie  Farmers  Look  For  Bins  i  i  '"Bu?o„u“.hVpr.irS'.hcrc.cc 

Now  Major  Pipe  Line  Query  iMetal,  Plywood,  Etc.  Will  Do  i  ci:.;.  'i:  *  r"c:rr:r.r:rj: 

dthered  under  the  impact  of  fal-i  _  _ _ _ _  do  not  want  Drew  any  '  as  if  nothing  will  happen  for  a 

ng  commodity  prices.  Toronto.  —  (Staff)  —  There  is  | a  gas  pipeline  from  Alberta,  on  top  Special  to  the  Financial  Times  longer;  and.  somehow  or  an-  while.  The  rigged  convention  has 


us  government  circles  which  their  ff  ff  tl.1.  k/Ut/OtUtibX;  M  ffC  |l  i 

revious  behaviour  would  have  led  mr  llif  •  ¥%•  f  •  ■  I  nl  I  Fm.  %A#*II  ^  1 

ne  to  believe  their  enthusiasm  has /You; /w a lor  ripe  Line  Querv  iMetal,  Plywood,  Etc.  Will  Do 

dthered  under  the  impact  of  fal-i  _  _ _ _ _ 

ng  commodity  prices.  Toronto.  —  (Staff)  —  There  is  a  gas  pipeline  from  Alberta,  on  top  ■  Special  to  the  Financial  Times 

Specifically,  it  is  now  admitted  some  new  confusion  in  the  Trans  of  a  seaway  which  will  do  neither  |  Winnipeg  —  Realizing  that  prob-  their  delivery  quota  on  wheat  will 
ere  that,  when  the  Colombo  Plan  Canada  Pipe  Line  plans  to  bring  the  far  west  nor  the  far  east  anyjabiy  three  quarters  of  his  crop  will  run  to  more  than  five  bushels  to 
'as  drawn  up,  the  basic  economic  Alberta  gas  to  Ontario  and  Quebec,  good  and  might  well  do  a  bit  ofjyiave  to  be  retained  on  his  farm,  the  acre  before  the  end  of  the  year.' 
3nditions  assumed  were  those  of  The  latest  monkeywrench  in  the  harm.  western  grain  grower,  now  in  Manitoba  Better  Off  i 

■ar-swollen  export  sales,  at  war-  works  has  been  the  United  States  The  second  major  point  and  one  u^e  midst  of  his  harvesting  opera-  But  nobody  wants  to  see  wheat 
rices,  for  such  commodities  as  tin  decision  to  permit  the  export  of  which  found  strong  support  in  |  tions,  is  finding  his  own  storage  piled  on  the  ground  and  least  of ! 
ttd  rubber,  jute  and  copra.  Louisiana  gas  to  Niagara  Falls  and  Alberta  and  still  finds  strong  sup-  problem  his  major  headache  this! all  the  producer.  For  temporary  j 

It  has  been  assured,  apparently,  beyond,  where  it  will  be  utilized  port  in  that  province  and  in  B.C.  is|year.  Istorage  every  type  of  farm  build-; 

lat  even  after  the  desirable  wafs  Consumers  Gas  of  Toronto.  that  the  west  feels  entitled  to  the  j  q„  j^e  average  western  farmj'ug  will  be  put  to  use  this  year.: 
id  would  come  around,  the  United  there  is  anything  surprising  in  fullest  use  of  its  natural  assets,  is  little  storage  space.  Huge ;  provide  space  for  grain, 

tates  somehow  would  continue  the  deal,  it  is  the  speed  with  which  even  if  this  might  ultimately  mean  commodious  barns,  characteristic  of  |  "machinery  is  being  moved  out  of  ^ 
;erything  that  was  offered  at  the  the  export  of  gas  to  eastern  Canada  that  industry  should  prefer  to  lo-.  ^^.aj  landscape  in  Ontario,  are ;  poultry  from 

•ices  which  prevailed  in  1931-  was  allowed,  and  the  ’’slow  motion  cate  in  the  west  rather  than  in  almost  non-existent  on  the  prairies.  I  The  widespread 

,e  top  year  of  the  Korean  War  study”  applied  to  the  question  of  the  fuel  and  power  starved  Ontario  gy,,,g„t  g,gp  may!''®®  auger-type  gram  loaders  also 

,om.  permitting  imports  of  Canadian  east-of-the-Great  Lakes.  !  simply  have  to  be  piled  on  the  gram  to  be  easily  moved 

„  .  .  ,  ,  ,  u  .  S3S  to  the  western  states.  Politics  Ground  ;  into  barn  lofts. 

also  admitted  that,  even  so.  cur  development  in  even  more  of  up  in  these  gas  export  discussions,  Animals  and  birds  will  farming  Manitoba  is  better! 

nt  prices  look  very  good  indeed  «  has  been  all  and  some  of  the  very  strongest  hl  kept  awav  from 

mpared  with  prices  before  Korea  ^  from  cards  are  held  by  the  westernmost  UnL  suchTonditTonT  ^  Saskatchewan  and! 

id  ouitc  Eood  on  anv  standard.  f  _ _  gram.  unocr  suen  conaiiions  aiso  1 


What’s  Inside? 


Bearish  Influences  on  Stock  Markets  Not  ’Traceable  to 

Any  Apparent  Internal  Situation  In  U-S.  .  3 

What  Is  Best  Type  of  Life  Insurance  Policy  to  Provide 

for  a  Divorce  Settlement  .  ^ 

New  Applications  of  Electronics  on  Vast  Scale  in  Recent 

Years  .  * 

Common  Misconceptions  of  What  Constitutes  a  Growth 

Company  I 

Will  the  Striking  Gold  Miners  Be  Left  Holding  the  Bag?  * 

Alberta  Oil  Men  Looking  for  Development  of  New  Major 

Field  as  Solution  of  Problems  . # 


lid  quite  good  on  any  standard. 


Calgary).  With  Toronto's  needs  1  provinces. 


»  merely  Ih.t  the  pbnnlng  br;';;r.lle'd"b';  j'  The  Ineislehc.  on  gettiny  ngtor.ljf™";".'  •ver,  there  i.  .  dem.nd  lor  farm 

e  Colombo  Plan  future  had  ootL  ^  of  cheaper  natural  gas  saa  from  anywhere,  at  rclativelyl  j  T  .  nosition  that  ‘"a 

en  done  on  the  basis  of  normal  .  _ _ _ .  in,,,  met  u  mn/'h  orpater  in  fintarin  'P®  8>ain  is  not  in  a  position  tnat  t\^,enty  years  the  building  depart- 


.M1  over  the  west  how- 1 


other,  even  the  tried  and  true  |  been  called  off. 

len  done  on  the  basis  of  normal  cneaper  naxurai  gas  |  ^  that|,__t„  ^g,„  ,ug  huildinv  deoart-  °'‘®'''  j  ❖  ❖  ❖ 

•  nj  .  (  I  h  f  nn  **’®  ®°ulh-  onc  of  the  main  low  cost  is  much  greater  in  Ontario  |  borrow  money  on  it  f  p  iv,  w  ♦  w  t  1  t  fow  this.  So  they  told  the  riggers  I  Mind  you,  there  is  historic  pre- 

ICC  and  export  levels,  but  on  *  i.  u-  j  *u  than  th#»  latf#»r.riav  insistence  on  i  ^  ouiiuw  niuney  on  ii.  ment  Of  the  Western  Retail  Lum-  .  u  ^  ‘  .* 

ose  of  the  1951  peak  supports  behind  the  Trans  Canada  than  the  latte  d  y  1  ^  i  In  a  vague  way  most  of  them  ggr^en’s  Association  has  been  ^'’‘®''®  Ottawa  what  |  cedent  for  Drew  hanging  on.  If 

Pipe  Line  plan  falls,  for  the  time,ge«(og  Iberta  gas.  'know  it  already,  but  farmers  arc  I  drafting  plans  for  buildings  of  thi'  ^*'®y  ®°"^®‘'‘  i  1  a")  "ot  mistaken.  Borden  was 

Made  a  Mistake  | being,  by  the  wayside.  OnUno  has  been  trying  to  get;  drafting  plans  for  buildings  of  thi. 

To  that  extent,  the  planners  are  There  will  naturally  be  ®''®"  i^"^  inter«t*in^g^t J '''®®^®''"  e*<=vator  capacity  of  450 1  Small  portable  bins  of  from  800.  it  started.  ,  election  which  he  lost.  He  even 

llling  to  admit  that  they  made"™®''®  hesitations  than  ‘'f®  i  million  bushels  has  already  been]  to  1,000  bushel  capacity  however,!  There  are  not  a  few  Conserva-  j  was  beaten  personally  in  Halifax, 

jnistake.  But,  contrary  to  accept-  been,  up  until  now,  0  le  ®  L„„  rnnsf.m- '  ®t)®°''he(i  with  last  year’s  grain,  and :  have  been  the  most  poplar  types!  fives— most  of  them  hand  picked  ;  Then  he  felt  terrible  in  1908 


Made  a  Mistake 


ence  and  the  thing  flopped  before  |  more  than  blue  after  the  1904 


the  consequences  and  makinj 


gas  come  all  the  way  east  since,  been  superceded  now  by 


wcst®rn  elevator  capacity  of  4501  Small  portable  bins  of  from  800.  i*  started.  ,  election  which  he  lost.  He  even 

a  have  ■ bushels  has  already  beenjto  1,000  bushel  capacity  however,!  There  are  not  a  few  Conserva-  |  was  beaten  personally  in  Halifax. 
O^nsum- '  ^hsoched  with  last  year’s  grain,  and:  have  been  the  most  poplar  types  |  fives— most  of  them  hand  picked  ;  Then  he  felt  terrible  in  1908 


i approximately  90  million  bushels!  with  western  farmers.  Metal  struc- !  —who  are  for  Drew.  The  blue  ,  when  he  had  dropped  another. 


farmers  however,  that  about  the  j  and  so  on  are  all  hand  picked  '  He  resigned  Just  the  same,  but 
cheapest  type  of  temporary  storage  j  Drew  lovers.  .  his  offer  was  not  accepted.  He 

are  snow  fence  bins  lined  with  tar  |  when  you  get  to  where  ,  was  persuaded  to  carry  on.  In¬ 

paper.  Straw  bales  can  also  be  |  ^.g^ts  are  cheaper,  voters  carry  I  deed  he  was  feeling  r»-et*y  low 


used  to  protect  grain,  the  top  coni- 


s  oiiv.  ...  ,,  U  ere  rias  anH  ife  annarpnt  ciiprpct '  wuii  wcatciii  idiincia.  ivieidi  siruc- i  .  .  ---  -  -  -  - - - 

plan  that  would  be  somewhat  ®  hardly  ®  „,nniips  fmm  t  m.isiana  'of  1952  harvest  is  still  on  the  tures  of  this  kind  are  also  avail-!  bloods  of  Bedford  Basin  in  Nova  '  But.  by  this  time,  his  personal 

3re  realistic,  the  New  Delhi  Com-  ®°'”P®^®  ^'’®  •American  gas.  =  ,rnntiniiprf  on  Pave  11)  j  farms.  Farmers  will  be  lucky  if  able.  Prefabricated  and  plywood !  Scotia  that  crowd  up  Rothesay  j  fortunes  had  improved  and  he 

jttee  meeting  will  be  told  that  ^°"®  ^^®  - - granaries  have  come  into  existence  ‘  in  New  Brunswick;  the  Boulevard  i  now  had  won  two  by-elections, 

e  planned  expenditures  and  con-  I®  *^®  from  the  south  •  1  I*.  f  D/”*  UF  i*o  large  numbers.  1  bunch  in  Montreal;  the  Welling-  ]  Ottawa  -  Carlcton  and  his  own 

butions  will  have  to  be  hoisted  built  and  the  capital  in-  CX^Citt^TS  iTl  OsC  •  ltCLV€  Experience  has  taught  most;  ton  Crescent  mob  in  Winnipeg  j  Halifax. 

nsiderably  “lest  there  be  (once  '^^stment  as  een  considera  y  I  I  •  I  •  1/  •  farmers  however,  that  about  the  j  and  so  on  are  all  hand  picked  '  He  resigned  just  the  same,  but 

>re)  a  political  and  economic  smaller  than  that  which  would  be  I  I  T If  cheapest  type  of  temporary  storage:  Drew  lovers.  :  his  offer  was  not  accepted.  He 

-back  for  the  whole  free  world,  r^^io^red  for  the  A  berta-Que  ec ,  J  f  C/UC/CCf  M  tllUtlt^  M  11/  r  gj.g  fence  bins  lined  with  tar  i  when  you  get  to  where  ,  was  persuaded  to  carry  on.  In- 

d  all  it  stands  for."  ^  ^  - -  paper.  Straw  bales  can  also  be  i  ^  ,  cheaocr  voters  carry  I  deed  he  was  feeling  r»-et*y  low 

Dnc  expects,  however,  that  cer-  aricincr  ahnnt  thp  pacfwarrf  **  I  used  to  protect  grain,  the  top  coni- 1  ]ynch  pails  and  strap  hangers  |  three  years  later  when  L  luner 

n  difficulties  will  nevertheless  “  ^  °  Vancouver  -  If  British  Colum-ilent  affairs  of  the  Socred  party, cal  shaped  minimizes  the  loss.  In  I  mortgages:  then  you  !  pulled  a  confident  stunt;  he  went 

encountered.  oIc  than  a  nnif  tn  winnin^J  government  ex- 'which  has  its  hilarious  aspects  as  Alberta  an  American  firm  is  selling!  changes.  These  I  to  the  country  on  reciprocity  and 

rh»  rilffiruliies  will  not  have  lo  1  k.  k  t  Periences  serious  trouble  during,  well  as  its  possibilities  of  a  .serious  a  chemically-treated  fabric  bag!  inarticulate  Little  Cana-  ‘  he  was  certain  sure  of  a  win. 

phe  difficulties  will  not  have  to  would  require,  the  old  doubts  about  .<=plit  in  the  party  organization.  which  holds  600  bushels  of  grain  j  J  tne  inarticulate^  inline  ca  „  .  „  ^ 

with  the  contributions  of  the  the  Western  exports,  to  Vancouver  the  ranks  of  the  party.  When  Social  Credit  was  ridingland  attaches  to  the  spout  of  the  !  Diefenbaker.  But  Borden,  a  ter  a  lukewarm 

•lous  members  of  the  Colombo  and  Seattle  continue  unrelieved.  gggQgding  to  those  who  have  been  very  high  in  British  Columbia  last! grain  loader.  "i  I  *  '  ^  persuaded  to 

.up.  The  difficulties  will  arise  go.  partly  because  of  its  own  spring  -  before  the  federal  elec-  Improvisation  Needed  !  i  reciprocity.  It  looked  tool- 

,  of  the  fact  that  the  general  dilly  dallying,  and  partly  because  tion  somewhat  dampened  the  party’s  Almost  every  western  farmer  to- 1  ‘'’®  ®"'''y  ®' 

.up  of  countries  which  is  to  of  some  pretty  hardboiled  politics  internal  dissension  has  already  hopes  -  everyone  was  anxious  to  day  realizes  the  need  for  additional  I  ^®''’  ‘^'®  election,  it  did  indeed  seem 

lefit  directly  from  the  plan  being  played  in  Washington  and  considerable  anxiety  to  Pre-  get  on  the  bandwagon.  Victoria’s  grain  storage  space,  but  it  is  I  ®''®''y  *’®  Soing  to  get  beaten 

eady  has  had  the  use  of  nearly  Seattle.  Alberta  may  yet  be  caught  w.A.C.  Bennett,  reports  in-  colorful  mayor  .  Claude  Harrison,  another  thing  to  get  it.  Thus  far  counting  Drew  would  be  fired.  again.  But.  as  it  happened,  he 

aillion  dollars  in  the  past  two  sitting  on  a  vast  volume  of  natural  gp^  \berc  is  likely  to  be  offered  himself  for  a  Socred  nomi-  the  harvesting  period  has  been  The  trouble  about  the  Diefenbaker  won  the  election;  then  went  on 

Ts  alone,  and  has  actually  vcry!ga.s  which  it  cannot  sell,  to  any  before  the  legislature  nation,  but  was  rebuffed.  Alderman  marked  by  hot,  dry  weather.  There  suPPOctocs  is  that  they  have  no  ^  tp  f^^m  a  Union  government  six 

le  to  show  for  it.  j  great  extent,  outside  of  the  pro-  called  to  its  first  session  in  Sep- !  Waldo  Skilling  of  the  Victoria  has  been  little  of  the  west’s  The  Drew  crowd  have  it;  years  later  and  he  crowned  his 

n  other  words,  there  is  a  fear  vince’s  borders.  tember.  '  had  better  luck  and  was  574, 000, (KX)  bushel  wheat  crop  piled  ^^ey  can  either  buy  support  or  ufe.  His  long  life  in  Ottawa  after 

e  that  the  Colombo  Plan  struc-  Many  Other  Factors  example  of  the  difficulties  i  accepted  as  a  candidate.  Harrison  on  the  ground  and  with  a  dry  fall  silence  opposition  with  their  dedi-  be  resigned  was  a  triumphant 

B,  as  a  whole,  may  have  to  be  But,  in  all  fairness  to  Albetra,  it  threatening  the  government  is  the!  cal'  anyway  as  an  independent  and  such  as  the  prairies  usually  get  the  eated  dollars.  That  is  why  you  afterglow.  He  had  metamorphosed 


In  difficulties  will  nevertheless 
encountered. 


with  the  contributions  of  the  the  Western  exports,  to  Vancouver 
•ious  members  of  the  Colombo  and  Seattle  continue  unrelieved. 


lunch  pails  and  strap  hangers 
carry  second  mortgages:  then  you 


dians  who  want  Diefenbaker. 


three  years  later  when  Liurier 
pulled  a  confident  stunt;  he  went 
to  the  country  on  reciprocity  and 


But  Borden,  after  a  lukewarm 


Now  the  Drew  crowd  do  not  j  start,  was  finally  persuaded  to 
want  to  hear  from  these  people:  i  fight  reciprocity.  It  looked  fool- 
nor  do  they  want  them  to  be  j  hardy  and,  in  the  early  days  of 
heard.  For,  if  they  had  their  say.  the  election,  it  did  indeed  seem 


life.  His  long  life  in  Ottawa  after 
he  resigned  was  a  triumphant 
afterglow.  He  had  metamorphosed 


iiewed  before  really  effective  niust  be  stated  that  the  reasons  problem  of  finding  a  .seat  for  two!l°®t.  Skilling  ran  as  an  accredited  i  loss  through  exposure  will  likely  j  never  hear  the  small  and  all  but  j  defeats  into  a  glorious  vic- 


ans  can  be  found  to  give  the  hind  the  delaying  of  the  Trans  p,gp,j,ers  of  the  Bennett  cabinet  who!  Socred  standard  bearer  and  lost.  I  be  minimized,  I  forgotten  Conservatives. 

!Ctive  aid  which  the  plan  en-  Canada  line  Ls  due  to  a  lot  of  were  defeated  when  they  sought  But  an  obscure  city  official,  an  as-!  For  the  situation  which  prevails 

iged  originally.  other  factors  as  well.  re-election.  Both  were  influential  sistant  city  clerk,  who  also  ran  onitoday  new  granaries  conceivably  |  MinOS  Survev 

ere  is  the  compilation,  from  T>rst  there  was  the  matter  of  rnembers  of  the  government,  Hon.  the  Social  Credit  ticket  in  Victo-  would  supply  the  solution.  When  I  p  Novo  Scofia 

ited  Kingdom  government  **’®  ^*’®  ^''’'®  Einar  Gunderson,  finance  minister.!  ria,  was  elected!  'the  farmer  can't  deliver  his  grain  DIOVO  JCOrlO 

rccs,  of  what  has  been  pumped  ®‘''''''®  '®  Toronto  and  Montreal,  and  Mrs.  Tilly  Rolston,  minister  of;  What  has  added  lo  the  embar-jto  the  elevator  however,  he  is  |  (Spedal  to  The  Financial  fimesl 

(  the  southern  Asia  countries  "'ould  have  been  cost^’.  To  education,  whose  so-called  Rolston !  rassment  of  everyone  is  that,  while  [bound  to  be  short  of  mone*y.  As;  HALIFAX.  —  Report.s  circulal- 

he  past  two  years  bring  it  within  range  of  the  usual  formula  for  financing  the  schools  !  the  clerk,  Percy  Wright,  was  grant- !  a  result  most  of  them  will  im- 1  ing  here  and  expected  to  be 

cost  advantages  which  natural  gas  proved  to  be  one  of  the  most  con-  cd  leave  of  absence  from  his  civic  |  provise  their  way  through,  before  |  officially  verified  within  the 
y  the  U.K,  to  India,  Pakistan,  so.mebody  would  troversial  issues  of  the  election ;  duties  in  order  to  campaign  during  investing  heavily  in  new  storage!  next  few  days  indicate  a  major 

Ion.  approximately  50  million  subsidise  it.,  campaign.  !  those  happy  days  when  all  Socred  j  space.  j  mining  survey,  and  pjssiblc  de- 

nds  per  year.  This  is  a  conttnu-  perfectly  obvious  that  the  Gunderson  was  defeated  in  Oak ,  candidates  seemed  sure  of  win- 1  Pointing  out  that  the  situation  velopment,  for  one  million  acres 

arrangement.  subsidy  would  not  be  borne  by  the  Bay,  one  of  the  Victoria  ridings,  and :  ning,  now  that  he  is  an  elected  |  provides  a  serious  problem  for  the  in  Cape  Breton  Island, 

y  the  U.K.  to  Pakistan  a  credit  producing  companies.  There  is  no;  j^^P5  Rolston  lost  to  Arthur  Laing, !  member  of  the  legislature  the  Vic-  wheat  board  as  well  as  for  the  The  mineral  concession,  grant- 
10  million  pounds.  [reason  why  they  should  sell  thej'ji^g  nevx'  Liberal  leader,  in  one  of  toria  council  refuses  to  let  himilarmers,  the  Alberta  Wheat  Pool  j  ed,  according  to  re.jorls  to  a 

y  the  U.K.  to  Malaya,  Singa-|gas  at  special  discount  prices  Li^g  Vancouver  constituencies.  Frc-  have  a  further  leave  of  absence ;  bas  warned  its  customers  that  they  j  private  company  with  panici- 

?,  etc.,  approximately  .lO  mil-!merely  to  please  the  eastern  con-lgyepHy  when  a  cabinet  ministerjto  take  his  place  in  the  legislature,  i  will  not  be  able  to  deliver  much!  pants  from  Nova  Scotia  and  To- 

pounds.  'sumers  (who  are  not  known  lo  bejfgj],  jp  win  election,  some  humblej  Mayor  Harrison,  still  in  civic  of-  grain  this  autumn.  It  reflects  |  ronto,  covers  alt  mineral  rights 

y  the  U.K.  under  the  Colonial '  s®***ng  anything  at  special  discount  [  53^4  bencher  loyally  offers  his  seal .  fice,  .says  he's  .sorry  but  Wright  I  however;  with  the  exception  of  coal, 

fare  Act.  in  million  pounds.  [prices  in  the  west,  merely  to  help  ,0  (he  disappointed  minister,  but  |  must  either  quit  hi.s  job  at  city|  "Good  crops  every  year  cannot  a  preliminary  airborne  mas- 
th  iric  f  th  r  I  ■  I  n  "(h).  Beside.',  the  Alberta  govern- 1  (here  has  been  marked  reluctance '  hall  or  ’-esign  from  the  legislature.  |  be  depended  upon,  and  there  is:  netometer  survey  ha.s  already 

^  *t  r  IT  °  •  ^'jment  violently  opposed  any  such'pn  (he  part  of  individual  Social  Mr.  Wright  .says  he's  certainly !  bound  to  be  crop  failures  in  the:  been  completed  covering  most 

*  idea.  -Credit  elected  members  to  step  not  going  to  surrender  all  his  new-'futuie.  In  1937  the  west  produced^  of  (he  area  where  gold  and  rop- 

"  •  !  Noi  is  it  to  be  expected,  at  thel  Jp  ^  pj  53-  found  glory  as  a  provincial  politi-  only  159  million  bushels  of  wheat.  [  ppr  mining  had  been  dona  about 

y  Canada  lo  Colombo  countries,  present  moment  in  any  ca.se,  that  [pj.jj(pg  ^p^  (hg  pver-all  good  of  the,  clan  no  matter  what,  and  Premier  Last  year  the  west  produced  four  |  ,he  middle  of  the  last  century, 

nillion  dollars,  continued  at  the  |  (he  federal  government  could  sub-jpg^jj.  fgpt  (here  have  been  a  Bennett  has  indeed  nominated  him 'times  that  volume.”  ;  Ground  parties  have  been  rc- 


Metol  Mines  Survey 
For  Novo  Scofio 

(Special  to  The  Financial  Timesl 


tory;  he  had  held  on  and  he  had 
won.  There  is  reason  for  some 
to  believe  that  Drew  could  do 
the  same.  Or  could  he? 


ly  the  U.K.  for  the  Colonial  Dc- 
fcpment  Corp.  13'/j  million!, 
Inds.  ;  ^ 


of  25  million  dollars  a  year.  gidise  western  gas  shipments  to  few  outright  refusals.  to  .second  the  speech  from  the!  Of  course  the  situation  is  no  ported  at  work  in  th'-ec  different 

- Ontario  and  Quebec.  The  western  gpUt  i.  Threatened  throne,  a  signal  honor.  [  better  across  the  international  locations  in  the  area  v  hicn, 

^Aitinanu  Earninne  coal  industries  would  ask  why  they  Nevertheless.  Premier  Bennett,  Embarrassing  Situation  1  border.  Together  the  U.S.  and  generally  speaking  covers  the 

bOHipaliy  CarninpS  were  not  given  this  help  during  wants  to  find  a  place  for  Gunder- !  It  s  all  very  difficult  for  every-  Canada  will  have  a  2,729,000,000  northern  half  of  the  island. 

Net  Earnings  the  war,  or  in  years  when  every  son,  one  of  the  strong  men  in  his  I  one.  and  it's  going  to  be  even  worse  bushels  of  wheat  to  dispose  of.  In  former  onerations 


^e?Viv  dollar  spent  on  American  coal  was  cabinet  and  for  Mrs,  Rolston,  too,  if  j  when,  if  some  way  is  found  for  the  U.S.  department  of  agri-  about 
$  t  $  a  real  sacrifice.  And  the  rest  ofjshc  is  still  interested.  By-elections ! Wright  to  retain  both  positions,  a  culture  bought  more  than  15,000 !  gj.g^g 
...  the  country  is  not  sufficiently  will  probably  be  held  within  the  j  situation  arises  where  the  mayor  storage  bins  with  a  capacity  of  i 

Wircboiinfi  «>3ii  iVi4  «».4B  i  i t\^/\  i.  l  •  i  rmrirfci 

tr  D^v«lopt,  1.177  492  1.37  F»namoured  with  Central  Canada  !nexl  few  week.^.  !  of  Victoria  and  the  alderman,  both  1 90.0(K).0(X)  bushels  to  take  care  of  i 

’  _ If;!.  ® to  visiiali.se  the  paying  of  ever!  At  the  moment  Victoria  i.'  lorn  defeated  candidates,  have  rea.son  to''?(’me  of  the  grain  acquired  by  the.  g|,.p  j. 

Change  44%  '^®**  merely  to  give  Ontario  by  another  episode  in  the  lurbu-  <Continued  on  Page  11)  1  iContinued  on  Page  11)  ! _ 


I  If  you  have  not  heard  it 
HALIFAX.  Report.'  ciiculal-  |  3[,-eady,  Gordon  Graydon.  for- 
g  here  and  expected  to  be  Conservative  House  leader, 

ficially  verified  within  the  g„^  perennial  MP  for  Peel,  is  a 

ixt  few  days  indicate  a  major  ^ 

ining  survey,  and  possible  de- 
ilopment.  for  one  million  acres 

Cape  Breton  Island.  ...  j  rnu  j-j  •.  i. 

.  1  Canada.  The  man  didn  t  have  an 

The  mineral  concession,  grant-  -  „  „ 

;  enemy. 

1,  according  to  re.jorls  to  a  .  ,  ,  ■  , 

Things  are  looking  up  for  the 

■ivate  company  with  panici-  '  .  „  ■  • 

.  ,  1  Social  Credit  party  in  British 

inU'  from  Nova  acotia  and  To- 

.  ,,  .  ■  ,  .  I  Columbia.  I  know  some  of  you 

nto,  covers  all  mineral  rights  ,  .  ,  ,  „  . 

...  ,  !  think  I  am  making  this  up.  But 

with  the  exception  of  coal.  ;  „ 

.  ...  .  ,  '  It  so  happens  that  Tempus  own 

A  preliminary  airborne  mag-  .  . 

.  ,  :  correspondent  in  British  Colum- 

netometer  survey  ha.s  already 

.  1  ,  J  bia  IS  no  less  a  person  than  a 

been  completed  covering  most  1 
...  .  ij  J  chap  called  W.  C.  Bennett.  Mr. 

of  the  area  where  gold  and  rop- 

•  1.  J  u  '  J  ,  .  Bennett  is  a  Kelowna  furniture 

per  mining  had  been  dona  about 

„  ,  .u  I  .  ,  man,  but  he  is  better  known  as 

e  middle  of  the  la.'t  century. 

« _  J  .•  V  u  Premier  of  his  province.  Rcmcm- 

Ground  parties  have  been  re-  1  ,  , 

rted  at  work  in  th.-ec  different  | 

cations  in  the  area  tshicn,  vice.  Tempus  gives  you  the  best, 
nerally  speaking  covers  the 

.rthern  half  of  the  island.  ®‘®^‘'®®  '■®®''“® 

In  the  former  operations,  Columbia  were  very  interest- 

out  80  or  90  year.s  ago.  high  !  ‘^®  ^«®^  ^‘’® 

ade  copper  and  gold  ore  was  :  ‘^"'''®  ®'  ‘*’®  Social  Credit 

ined  under  primitive  condi-  1  '^“''ement  federally,  in  British 
ms  and  other  base  metals  have  I  Columbia  we  received  a  larger  i 
10  been  found.  percentage  of  the  vote.'  cast  than  , 

_ _  (Continued  on  Page  11) 
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Not  Much  Gain 
[For  Railways 
In  Ship  Strike 

Great  Lakes  Tie*up  Not 
Regarded  os  Much  of  a 
Money  Maker  for  Roil 
Carriers  Due  to  Lock  of 
Heovy  Wheat  Move¬ 
ment 

TORONTO.— (Staff)—  The  rail- 
ways  have  made  a  bit  of  a  good 
thing  out  of  the  trucking  strike  in 
[some  sections  of  southern  Ontario, 

I  thus  reversing  the  picture  sur- 
i  rounding  the  1950  railway  strike 
I  when  trucking  firms  worked  triple 
I  shifts  to  keep  goods  flotving  in  the 
I  long  distance  channels. 

The  strike  of  some  sections  of 
the  trucking  industries  in  recent 
weeks  has  not  made  nearly  as  big 
'  Ian  impression,  of  course,  but  it  has 
'  [sharply  boosted  package  freight 
[shipments  and  exprei^s  shipments 
,  !  carried  by  the  Canadian  National 
I  [and  Canadian  Pacific  railways  out 
,  I  of  and  into  the  strike  bound  areas. 

The  revenue  boost  for  the  rail¬ 
ways  may  not  have  been  very  suo- 
stantial.  measured  against  the  over- 
;  all  national  revenue  structure,  but 
it  was  nevertheless  welcome,  rail¬ 
way  freight  shipping  men  have 
;  ! agreed 

'  The  question  now  i'  what  effect 
a  possible  Great  Lakes  carriers 
-strike  wih  have.  Ir.c  companies 
concerned  are  among  tne  biggest 
;  handlers  of  bulk  and  package 
freight  in  the  Canadian  economy. 

,  Wheat  shipments  from  the  accum- 
[ulatcd  stocks  in  upper  Great  Lakes 
ports  would  normally  be  very 
heavy  at  this  time  and  under  nor¬ 
mal  conditions  the  shipping  fleet, 
active  between  Fort  William  and 
Montreal  or  Quebec,  would  carry  a 
I  vast  volume  of  grain. 

This,  in  the  case  of  strike,  could 
-concciva'oly  add  consioerably  to 
the  burden  of  the  railways — and  to 
their  revenue.'.  However,  the  ele- 
^  valors  in  the  Montreal  and  Quebec 
iCity  rc,rion  are  fillcq  with  last 
j  year’s  grain  and  withdrawals  esn- 
I  tinuc  It  a  very  low  rate. 

Little  Grain  Business 

This  summer  the  number  of 
lakers  carrying  grain  down  the  St. 
Lawrence  has  been  sharply  re¬ 
duced  against  last  year  and  unless 
a  fast  emptying  of  down-river  ele¬ 
vators  takes  place  w'ithin  the  next 
two  weeks,  the  strike  will  make 
practically  no  difference  for  either 
the  .steamship  companie.i  or  ths 
railways  as  far  as  the  grain  ac¬ 
count  is  concerned. 

The  rails  have  a.ssembled  a  ver.v 
impress' ve  car--jOol  all  tne  way 
acro-ss  the  prairies.  Th;  traffic  tie- 
up  in  -wheat  is  not  due  tj  the  in¬ 
ability  of  the  rails  lo  move  the 
grain  but  to  them  inability  to  find 
a  place  to  move  it  to.  But.  even 
if  stmagt  in  the  cast  were  suldi.n- 
ly  to  become  available,  a  lake  strike 
would  cieate  serious  haiidicap.s. 

For,  instead  of  mov:n.g  grain  from 
the  Prairies  to  Upper  G.eat  Lake 
ports,  from  which  it  would  be 
moved  by  boat,  the  cars  would 
have  lo  travel  more  than  twice  the 
distance;  and  thus  would  be  effec¬ 
tive  only  half  the  time  in  the  re¬ 
moval  of  the  prairie  „rf.in. 

It  is  a  different  matter  in  other 
freight,  both  bulk  and  package.  A 
considerable  volume  of  such  goods 
is  now  carried  by  scheduled  and 
unscheduled  freighters  plying  th« 
inland  waterways. 

This  would  become  available,  t» 
a  considerable  extent,  to  the  rail, 
i  ways  in  the  case  of  a  shipping 
[strike  although  the  trucking  indu.'- 
;  try  would  undoubtedly  get  a  fair 
slice  of  the  business. 

.Effects  Competitive  Position 

The  shipping  companies  concern- 
led  in  the  union  dispute,  including 
jthe  coastal  lines,  arc  naturally  look¬ 
ing  at  the  affair  with  a  very  jaun- 
!  diced  eye.  It  Ls  not  so  much  t;ie 
[initial  loss  of  business  during  a 
I  strike  that  concerns  them  as  it  i.x 
[the  continued  worsening  of  tne 
{.'hipping  industrys  competitive 
position  vis  a  vis  the  foreign  lines 
I  which  now  take  a  fair  amount  of 
I  the  business  that  would  normally 
[be  carried  in  the  inla'id  water 
'Continued  on  Page  II 1 
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In  the  former  operations, 
about  80  or  90  year.s  ago,  hig.h 
grade  copper  and  gold  ore  was 
mined  under  primitive  rnndi- 
tion,'  and  other  base  metals  have 
also  been  found. 
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F.P.C.  Decision  Assures  Natural 
Gas  Supplies  to  Toronto  from  US 


Big  First  Half 
Traders  Finance 

Srini-annual  rarninas  statement 
issued  hy  Traden's  Finance  Corp .  Announcement  from  Washington  Tennessee  Gas  Corp.  The  gas  will 
Ltd.,  shows  net  earnings  after  all  during  the  past  week  of  granting  ^^''s^’.clSlnVrdo?  ^ 
charges  for  first  6  months  of  this  of  approval  by  federal  Powei  {„;■  resale  in  Toronto  and 

year  of  S2  542  f!8f)  equal  to  ?2  30  Commission  of  application  by  Ten-  district.  (►' 

'  '  .  nossee  Gas  Transmission  Co.  to  Tennessee's  proposal  to  trnns- 

f  share  on  outstanding  common  natural  gas  from  the  port  gas  for  export  was  part  of 

Ptock  of  corporation.  No  figures  arc  Southwestern  United  States  to  the  the  compromised  jiroposcd  for  set- 

available  for  first  half  of  last  year  Canadian  border  for  resale  in  tlemcnt  of  the  dispute  between i 
available  foi  first  half  of  last  v  eai .  the  Northeast  Gas  Transmission  Co.. 

hut  earnings  for  full  12  months  of  lengthy  New  England  natural  gas  Springfield.  Mass.,  and  Tennessee.; 
1352  were  reported  at  S3o24.Sl4.  case  and  fulfills  a  compromi.se  its  parent  and  supplier,  and  Al- 
pqual  to  S3.76  a  share  Tei  share  contestants  gonqiiin  Gas  Transmission  Corp 


for  the  northeastern  market.  The  commission  previously  had 

ef  .Xccording  to  Washington  an-  settled  the  New  England  phase  of 
noiincement  th.c  commission  also  the  controversy  b.v  dividing  thei 


earnings  are  figured  on  bas 

l.n71..332  common  shares  outstand  , 

,  ^  .  n-- 0— >  approved  an  application  hy  Ten-  market  between  the  two  regionali 

ing  as  at  .Tune  3nt.'.  ann  .|(0..Po  transport  gas  from  the  distributors  and  their  suppliers.  It  I 

shares  at  end  of  1P52.  same  Gulf  Coast  area  for  the  ac-  left  Tennessee's  export  proposal! 

■Volume  of  business  fansacteri  count  of  Iroquois  Gas  Corp.  of  for  a  separate  opinion,  announced 

.  ,  ,  M-  '  Buffalo.  N.Y.  yesterday, 

during  first  half  of  thi.<  year  was  j,.,  both  cases  tlu'  gas  will  bo  Edward  ,1.  Tucker,  vice-presi- 

B4  per  cent  greater  than  that  for  tnirchasod  in  the  producing  areas  dent  and  general  manager  of  the 

Pv  Iroquois  Gas  Corp.  fiu'  Buffalo  Consumers'  Gas  Co.  stated  in  Tor- 
-P  1  ding  j  c.  .1  .  <•  .,nd  by  Consumers'  Gas  Co  onto  that  he  expects  t.rst  delivery 

statement  points  nut.  nf  Toronto  for  Torimto  needs  and  of  natural  gas  from  Texas  to  reach 

A.  E.  Naylor,  president,  in  sub-  transported  through  Tennessee's  Toronto  in  November  of  10, i4.  The 

^■...  _ _  pipelines.  The  commission  aiith-  full  quota  of  gas  he  expected  to  be 

mitting  figures,  .states  t.ia,  oh  ,  (,j.i2pd  Tennessee  Gas  to  increase  coming  in  five  vears  The  con- 

in  the  second  half  will  be  suen  the  capacity  of  its  lines  to  carry  tract  with  Tennessee  will  run  foi¬ 
es  to  provide  a  satisfactory  profit,  ’he  added  loads.  20  years.  Last  .vear  the  company 

‘  _  ■  „  _  The  slock  o:  Niacar  Transmis-  supplied  8'r  billion  cubic  feet 

Total  assets  as  at  .tune  .it  arc  Ltd.,  which  takes  the  gas  at  within  its  area  and  expects  cvent- 

ehown  at  5216.363.011.  as  compared  the  Canadian  end  of  the  pipe  line,  ually  to  he  selling  22  billion  cubic 
with  ‘tll60f4  646  a  vear  ea'-licr  two-thirds  owned  by  Consumers'  feet  as  trebled  demand  is  expected 

'  ■  '  '  !  Gas  of  Toronto  and  one-third  by  to  result. 

Secured  receivables,  afer  prov;- -  -  -  — - '— - - - — - - 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


CANADA  STEAMSHIP  LINES!  CANADA  PERMANENT 
LIMITED  I  mortgage  CORPORATION 

A  dividend  of  fifty  cents  per  j  ,  . 

share  on  the  no  par  value  com-  Notice  is  hereby  given  that  r- 
mon  shares  of  Canada  Steamship  Dividend  of  Sixty  Cents  per  share 
Lines  Limited,  covering  the  six  !  on  the  paid-up  Capital  Stock  of  the 
months  period  ended  June  30.  1953.  j  ■  j  /■ 

was  decUred.  payable  October  ,5,  |Coiporation  has  been  declared  for 
1953.  to  Shareholders  of  record}^"®  current  quarter,  and  that  the 
September  11.  1953.  same  will  be  payable  Thursday,  the 

Dated  at  Montreal,  this  31st  day  day  of  October  next,  to  Share- 

of  August.  1953.  I  holders  of  record  at  the  close  of 

N  F.  HOWELL.  business  on  the  Fifteenth  day  of 
Secretary,  -^^ptember.  19.53. 


G.  S  Haslett 


Brown 


sion  for  doubtful  accounts,  am¬ 
ounted  to  ?1.30.4,"2.527  against  ?141 
380.745  and  see-ured  notes  o'utstand- 
Ing  totalled  S106.002.090  against  S76.- 
307.125.  Funded  debt  was  $19,912,- 
500  as  compared  with  SI3.632.500 
During  the  period  under  rcvic'.v 
Interest  and  preferred  dividenri.- 
paid  totalled  .'76.465.  as  again.-' 
$153,233  in  the  year  ago  period. 


Dorn.  Textile 
Closing  Mill 

Abondonment  of 
Hochcloga  Plant  in  Mont¬ 
real  Diclotcd  ,  by  Condi¬ 
tions 


A -.nr 


fae:.;‘,fs 
mi.i.-  Ln  n 


New  Toronto  Plant 
For  Photo  Engravers 

Toronto:  .Ar.no-.  ncem.cnt  is  m.adc 
by  H-  B  Kccnleyside.  president  of  decision,  has  bc( 
Photo  Engravers  and  Elcctrotypcrs.  of  ncccisiiy  — 
Ltd.,  that  company  will  build  a  new 
olant  in  Etobicoke  on  a  16-acre  site  ,-^,y 
ilready  purchased.  inis  .move.  ;h 

A  contract  has  been  placed  with  .^.do'.  mu.  • 
Ihe  Foundation  Co.,  of  Canada  for  ■' 

Ihe  erection  of  the  new  ouilding  .p.^ 
which  is  planned  to  be  in  prod'uc-  . 

lion  by  September  of  next  year.  on  ‘-e  H'';tc 

The  total  cost  ef  ‘he  new  plant  ’y'-, 

tuUy  equirpod.  -vi':  be  approxu-  .  i*? 

n-.atelv  $3,625,909.  Mr  Keenlrysiric 

Ttates.  and  he  points  out  that  the  ■  . . 

major  portion  ef  the  funds  required 
are  bring  prov'ided  1  'n-i  the  sale  o- 


Do 


Bathurst  Second 
Quarter  Improved 

Interim  earnings  statement  i.ssui 
Old  by  Bathurst  Power  and  Paper  Co..  -Xme 
Ltd.,  covering  operations  for  first 
half  of  this  year  shows  net  after 
al!  eha-ges  for  period  lower  than 
I'.gure  for  corresponding  period  of 
last  vear.  Eai'nings  for  second  qiiar- 
‘cr.  .nnneve.'.  were  '.'idely  ahca.d 
of  those  for  *he  firs*  3  month.s  of 
the  year  and  also  sho'vcd  a  gain 


HOUSEHOLD  FIN.ANCE  SUPERVISORS!  Appointment  of  G.  S.  Haslett.  W.  G.  Peters  and  M.  J.  Brown 
as  district  supervisors  of  Household  Finance  Corp.  of  Canada  has  been  announced  by  the  compan.y 
head  office  in  Toronto.  Mr.  Haslett  and  Mr,  Peters  will  cover  Ontario  branch  offices  from  Toronto 
headquarters,  while  Mr.  Brown  will  be  resident  in  Montreal  and  cover  Quebec  and  pait  of  the 
Maritimes  in  his  new  capacity.  Mr.  Brown  has  latterly  been  manager  of  the  Montreal  branch  at 
1003  St.  Catherine  street  east.  Mr.  Haslett  has  hitherto  been  manager  of  the  Toronto  branch  al  279 
Yonge  street  and  Mr.  Peters  has  recently  managed  a  branch  office  in  the  Rogers  Building  in  Vancouver. 

Better  Year  For 
Sheraton,  Ltd. 

Annual  report  of  Sheraton,  Ltd. 
for  fiscal  year  ended  April  30th, 
1953  shows  a  market  improvement 
in  net  earnings  after  all  charges  as 
compared  with  those  for  preceding 
fiscal  year  at  $1,003,059  as  compared 
with  $639,252.  Gross  income  for 
year  under  review  was  almost  $1 


ret  for  the  half-year  g 


on  Tcx'..f 
•g  TiM"sfer  pro- 
from  Hoi-helaga 
I'l  Montreal  to 
v.it.ng  oil'  that 
t  g.ie'.'.cd  beca-.i.'C  o\'rr  t'.ct  for 
.;c  to  operating  Estim.atcd 

eondttior.s  in  •  te  ir.gU'trv  —  for  „  ^ 

every  pos.-'ible  rngiruiae-iiri-g  ce^;-.-  pcoiod  arc  s'.iown  a*  $788,637  as  com-  I^n'k '  ^ 

aiti'.ounocmcf*  .-rates  th.at  pared  with  1.952  first  half  earning.-  BA,  Oit  C. 

closing  down  of  the  c,  r.io  too  u  f'  U  Packers  .\. 

.  of  t-1. 028.383.  Howc\-cr.  as  earnings 

ts.'lrr.  some  -or  first  quar'er  were  down  at  $277.- 

137  front  1952'.-  first  quaiher  figure 
■>f  $035,460 
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Oct.  19 
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1.00 
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Sept. 

0 

T.  H  .Ashdown  B . 
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Oct.  1 
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sccond  quarter  net 


plan's  T 


g  first  qua: ter  earr.tng.- 
'•  Statcm.rn*  pom's  nut 


'g'lres 


ua.  one. 


rrortg.agc 


{13,500.000  first 
lund  bond.'. 

Stating  that  compa-.y  is  setting  a- 
stde  5.000  shares  of  ca-pital  stock  for 
pureha.-e  by  key  personnel.  Mr. 
Kccnleyside  says  that  the  directors 
felt  it  desirable  to  provide  an  op- 
porlur.ity  for  share  participation  for 
senior  employees  bceause  entrlo.vce 
parttcipatton  m.  the  o'wncrshtp  of  the 
cont'par.y  ir  .mtall  and  also  because  - 
the  nlan  offers  inrcrti'.-os  'oa.-ica'ily  ~ 


a -y  m '-■-s  a 

•  ■'diirtir-.  r, -f 

ble  ma.-'-.ine 


pi'c- 


ttes 


Son' 


1874  bv 


E,-':.ma'cd 
■iepiccia'ion. 
sho'.i  n 


net  earnings  before 
depletion  and  taxes 
it  S2.15I.S12.  as  com- 


:~id  I 
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.60 
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5  00 

.75 

Can 

Packers  .A  & 

B. 
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A. 
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B’ 

3.00 

.75 

Cdn. 

Celanese  C. 

2.40 

.60 
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Cetanese  Pr 

1.75 

.434, 

Cdn. 

Cetaneic  Pr. 

1.00 

.25 

Cdn. 

Wircbound  Box  .A.  . 

1.50 

37', 

Cdn. 

Canners  C. 

2.(K) 

.50 

Cdn. 

Gen.  E!cc.  C 

8.00 

2.00 

Cdn. 

Industries  C. 

.20 

Cdn. 

Industries  Pr. 

7.00 

1.75 

Cdn. 

Oil  Pr.  . 

4.00 

1,00 

Cdn. 

Oil  Pr.  .  .  . 

5.00 

1 .25 

Cdn. 

Oil  Pr. 

8  00 

2,00 

Can, 

Cement  Pr. 

1.30 

.32  >, 
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- 
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Cdn. 

Ice  Machine  A 

.80 
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-X'or  Po'Acr  C 

.60 

.15 

Nov. 
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Sept.  1 
Sept.  3 
Sept.  1 
Oct.  g 
Oct  21 
Sept.  1 
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corttparable  *0 
dian  indu.'Utp;. 


Cana-  ■ 


First  Half  Goin 
Zeller's  Earnings 


Ze'Aer's 


To  Make  Coi'onct 
T-Vs  in  Mexico 


Toronto  ~  An'--'un- 
aho  hc.c  h,v  V.'.Liar 
m-tcic.’tt  of  C'f'''.ct 


Semi-anr'.ia 

Limited  for  6  moifhs  enden  J'ulv  Hoc 
31st  1953  sho'.vs  sales  for  the  pcrior.  other 
up  at  $15.64.0.067  from  $15.01o.263  ptop  dui-  g  '- 
for  corrcspnr.dirg  noi-xd  of  la.-i  'S!'  n  - 
year  Net  rr^'i'  pc  fore  taxers  j.vcr-  bcc"  in  ; 

somewhat  i  a'  $921,747  ,s  -•  n.m  ‘'-- 

agaitts'  .595'. 406.  p-..'  ta.xcs  .out  'he  ■  ■  . 

riotvr.  a'  $462  609  fromt  .s.53.3.300  dustr.v.  f  r  -.'r 

charges  iin  a'  .5759.147  ss  compa.cd  ;t  1.:  tho  po-r 
with  $413,166  :-"',;r.''  of  'oey. 

Allowing  f- ■■  d.v  m.r'.n,-  o  ; 
classes  of  nrof^  rr-'d  s'oc'r;.  nc' 
period  under  revietv  wa.s  eq-ia 
$0.61  a  shar-  on.  common  .stncl- 
agair.st  $0,53  6  a  s'r.ai'c  for  i-:i‘ 

Of  1951-52  fiscal  v-ts;-. 

In  submitting  figures.  Va.te; 

Zeller,  ni'csidcnt.  states  that  e 
pany  is  presently  opri-aimg 
Zellcr  and  15  Federal  Stores, 
same  as  at  the  close  cf  'he 
fiscal  .vear  A  lease  has  been  0 
signed,  he  say.-,  fm  a  s'oy  m  ; 
nc'.v  "Park  -  a-’d  -  Shop  "  Toron' 
suburban  dis'n:';'.  'v.gic''.  is  rxnoct'd  : 
to  open  late  ;r.  October  or  -taii'- 
Novembe;  Good  lorogr'i.;.'  neing  a: 
made  ■'vith  'ho  orU  gr-tt---  ^nti  ■' 
m.odcrr.iza'ion  of  -he  oxis'i-g  sterr  m 
at  Peterhoroug.'.  On'arto,  and  C 
bre.'cnt  mnicatio-,'  aro  'h:s  '.>  ork  " 
will  'oe  completod  o'--  Ma-  1954 

Greot  Lakes  Paper  ■ ; 

1  St  Holf  Net  Down 

Interim  statcm.cnt  of  The  Great 
Lake.-  Papon  Co.  L'd.  eoveri.ng  - 
orations  for  fir''  6  mon'h.'  o,f  ^ 
year  shows  net  earnings  after 
charges  modcra'ciy  io', ver  than,  fi- 


m.oved  o'.r 
tcry.  obsolete  ore 

nared  'lith  $2,879,501  in  the  first 
be  .  .  _ 

naif  of  .a-t  year.  Provision  for  de- 

e.’t'o"  miii.  built  in  prcciatien  and  rierlctinn  '.va.'  csti- 
mated  a'  $.567.8.99  against  5158.019, 

:i;'i:'g,  T'oe  .  t.-i-igc  .and  ond  c-’limated  i'cser\'c  fn  -  incom.c 

''  •-I-'.'.'te.aga  'axes  "  as  .5':95,376  against  $L3.3.3.-  Canadian  Dredge  C  . 

P’-ia.c.  na  Can.  Foundry  4c  Forging  A 

•  .---g.-'  Car..  Foundry  &  Forging  A 

..l'f.„,  C  irif  '  a'.c'  --  of  mr  .■jn  -n.  Car.  Founrlr.v  &  Forging  .A 

,  ,  .  .  Cclancsc  Coro,  of  .Amer.  C 

and  markrtaoie  seen-  Ceianc.'c  Corn,  of  Am.  Pr 

•  -’99  ac’  Cciancsc  Corp.  of  .A.m.  Pr 

m  -,..,90..38..  .mounted  to  C.  .... 

.  5;6.274,058  and  current  lia'oilities  ?J- 

-  tot, ailed  $.3,064,289, 

1.7  'ubntitting 

do:t.  rresident.  states 

snnai  -L-ps-.v-ing  in 

'.aoxboai'd  and  shipping  contatner 

TJ  -  - 
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Oct.  l.j 
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"a'-sfe.--.-d  'n  o‘her  of 
pa.ny's  rl.art--  an-j  Eae  for 
sy.'*cma'izcri  joo  pool 
".orkers  o'tc 
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Confederation  Life  C 
Confederation  Life  Pr, 

f. n  T  ii-.,!  'Consol  Paper  C . 

..,u.c,.  H  V\c.-  Cons.  Textile  Pr . 

that  the  .'Ca-  ‘w  . 

t  or.t.  Can  Pr . 

the  demand  for  Cont.  Can  Pr . 

Crown  Trust  C  . 


4.50  1.12>j 
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•'criro  Dcrna'- 
jlcacited  ,-  .in 


David  Fre-c  .A . 

■tamed  'nrougnoiit  tnc  Dclnite  Minc^,  C . 

Distiller,-  Scacrams  C  .... 
am  p.  .cc  tot  un-  Cor.'ot  C.  ... 

e  n  -'n  rnn'mrrr  Dom.  Found  &•  Steel  C.  . 

■  '  "  ■  n.uiut,  Found  A-  Steel  Pr. 

.ms'-'Ccd.  :'.r  .-aid,  and  operations  Don-,.  Gia-.'  c  .  .,  , 

.......J  „  .  ..  .  .  .1  Dom.  Glass  Pr. 

-*  *  ■ —  -  ...d  q'l-ii.cr  aie  pic.-cntl.v  pom.  Sir.  Steel  C . 

— "a'  — d  O’-  a  'oas-r  com-  Dom.  Stores  C 

PC..,-  ...a...  ....eq  O.,  a  OaS.--  CO.-n-  ^  (-0.  pf. 

para.p.c  .v.-'r.  t.ge  -cco.-.d  quarter  Dnn-.  Tar  C 
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John  A.  Long  Plans 
To  Double  Capital 

Shareholdc.'s  cf  John  .A._  Lang  and  Eddv^Paper^A 


4  for  1 1 

Dom.  Textile  C  . 

Don-1  Textile  Pr 
Dom.e  Mines  C.  .  ... 

Dover  Industries  C,  , . 

Eastern  Bakeries  Pr.  .  . 
Kconom.ic  Invent.  Trust 


sor 


C"  n*'  compi.'-ion  of  a:".' 
gun;--  for  the  as..c"bly  of  Co 

mi-'w-on  -Cl.  Mcxi:'-, 

.Mi  dc'a.i.r  m.  corr.cc*  e.n  ■  .* 

s:-a'-.i:rd''^''r-  .yr''-  ‘  c.- 

-:-"7  Co:-'  c|-  \Vmdio 
m.a.-  Cr.’-crciaic.y  .S  .A 
i.  Zykofs.-tv  pro. 


Tf iovisior.  c'-. 


spcci;,ii  .meeting  Electrolux  C. 
for  Monday.  .Scn'om.ber  14th  Famous  P'.avers-  C. 


a-gc  o‘  -r.e  .Mpxic? 

Toe  TV  cha.'sis  ".  il 
0—  -  tc  Coi'onot  Kn 
i‘:'.  tnc  eo.mp5r.,v  car.  co 
ngcmim.ts  -o  ,=f'.  '' 


in  K.tchen.cr.  On.-armi,  -.v:'!  be  asked  Ford  .Motor  -A  and  B.  .. 
app.'  >'.c  .-ncciai  'oy-la'.v  which  Foundation  Co.  C.  ... 

n'-C'ViC'p  fo"  a  ’ac'-pa'c  i*-  Gatineau  Po\('cr  C  . 

au'-omzrd  capitalization  of  W 

-ary  f.-.-m  -or  prr'n.t  .00,000  egen.  Dynamic-  C . 

snares  of  no  pa;-  \-aluc  'o  200.000  Gcr.  .Moto;.-  C  . 

r'---rs  c n  ra"  ,'a]’ic  th’-ouch  thc  Good'‘ear  Tire  C 

Goodycai-  Tire.  Pr.  .  . 
Gordon  .McKav  A:  Stores  .A. 
Gordon  McKay  Ac  Stores  B 
Grafton  &  Co  .A 

--J  :<  Grafton  A.-  Co.  Pr. 

.1  .va-  Lakes  Paper  C.  .. 

.g„  g...  after  experiment-  Great  Lakes  Paper  .A.  .  . 

e.  exported  mg  with  50  cycle  m.  its  own  research  Gulf  Oil  C.  . 

.1.  V.'.n.cisor  iaboratory  in  Windsor.  Coronet  has  p.''P=5im  L.r.e  C . 

plc'.c  ar-  already  'hipped  .'cvcral  hundrcu.s  Hahn 

0-  sc'.s  to  Mexico.  Ham, .ton  Bridge 
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Oct.  15 
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Oct  a 
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Nov.  14 
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Aug.  31 
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Sept.  1 
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Sharp  Gain  In  Sales,  Earnings 

dividend'  '■..n  cla'.'  am  tia"  •  •  r***  fflT 

-  Gen  I  Dynamics  in  First  Half 


ippiica 
,od  'in' 
9$  C' 


'  B"  Mock:-,  rarn.in.r- 
rommon  .'tr.rk  irr  pe 
vifw  were  fO'ual  ' 
share  as  agair,.-.'.  .$1.67  5  share  for 
fiscal  halt  rf  -;i,.5j 

Opera  1;:. 7  p.- f.;-..'  .n^.f  ,-.f 
this  year  is  rrpor'cri  at  .-.1 .872.8.31 , 
after  loss  ov  iciremr.  <  iichange.  as 
compared  ".itii  $4,094,969  fi’r  same 
period  las',  v,  -.vhci,  'here  '.'.  as  a 
profit  on  ioi'cim,  cxci'angc.  Pro¬ 
vision  for  d(  iireciatii/n  amounted  to 
$600,090  as  against  f'.pO.Ofif'  and  in¬ 
come  taxes  absoiL'Cd  .$l..'E‘,v,o'.i(i  as 
compared  with  $1  748.fi0i';  and.  alter 
these  and  other  dednc'.on.-.  net 
earnings  were  as 

For  first  qnar'er  ,,£  Hil;.  vi  ar  n' I 
earning,'  applicabh  '  <■  c  "-n  or 
.stock  wire  equal  tn  if)  rrnis  .■» 
share:  which  nidic-ne?  a  eoi-.iqf,. 
able  improvrn.ent  in  '■M''•rat|‘-_  ,c- 
suits  for  second  rpiarter  "mh  p.rt 
equal  to  53  cents  a  share. 

Figures,  tt  is  pointed  out,  are 
subject  to  j'ear-end  audit. 


4r,"mc-  ef  General 
-..■a'-en  -rri  Can-  'r 
■  Canada:.'  L.mitcri  ti 


iv ■■  li.iiti  for 

a.'.l'  ;.cr;iid 
If.'.:,  'erni-.iMi'.i 
r  '  ■  '  is.'ued  by  ■ 
Con.'o'.ida'ed  m" 
rc  grra'';  oy 


s  ot  19.1.1  'were 
l;';'.;'  compar- 
T.i-any',-  hi.-- 
■nin'r.'  .'late¬ 


nt  r\’jdrnee  ‘o  *he  eoqr.try  anei 
e  ’.vorid  'of  the  lin-.i'icss  oppnr- 
r.i’ies  "hat  iie  before  13  in  the 
,rt. 'Tiled  application  of  atomic 


fore 

taxe 


'  1952. 
’9.53  P 
'i  State 


New  Order  for  'Sahres" 

Cariadair  Limited  i-'  continuin 

. . _  ■'  quantity  production  of  F-,96F.  I.amaque  Gold  C.  .  . . 

.  aic  ■  e,f  .5102  644.000  .Sabre  Jd  fighter.'  for  the  Royal  Alfred  I-amhcrt  A  and  B 
!00  pc-  cent  Canadian  .Air  Force,  and  recently  j'an^airie^  Co'^'^Pr'^  ^ 

$.50,112,000  for  'he  rrte.vtd  a  new  order  front  the  Can-  I'aurcnHrie  .Accept,  A. 

adian  dr.-vernmenf  for  more  Sabres.  Laiirentide  Accept  B. 

The  rrno,"  stud  that  the  recent  can-  i.tvcr.igc  Fund  C . 

-'.  llal’on  .nv  the  Unilcd  States  'Air  Lnwnrv,  Waller  C. 

foi'ff.  of  the  cnnlract  ffir  the  T-36  T 

-T-  -r  .  11  .  •  MacMt  an  Bloedel  A  nc  B 

T.'amer  T.-ar.'por'  will  not  matrri-  M;,f.Millan  RIocdel  B' 
ally  affert  ’he  co'-poration's  rate  rj  '.i.,cav-a  .Mine-  r 
-ale;  and  earning'-  for  the  current  Madman  C^rn  Pjfiqr 
vesr  and  '.‘'i'h  ‘he  additional  F-86K 


Huron  A:  Erie  C.  . 
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Sept 
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1.50 

Ocl. 
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1.50 

Imperial  Tobacco  C . 
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.70 

Aus. 
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Im.perial  Tobacco  Pr . 

3e 
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Sept. 

30 

Au2. 

31 

6% 

Indust.  .Accept  C.  .... 

.59 
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.•50 

Sept. 

I 

1.37', 

Irtf?rn.atio’'a.  Nickel  C 

2.O0 

.30 

Sept. 

21 

Aug. 
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l.IiO 

Internal.  Paper  C 

.*5.00 

.75 

Sept. 

14 

Aug. 

21 

7  7.3 

Interna’,  Paner  Pr. 

4  00 
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Sept. 

14 

Auj:. 

21 

3  00 

I.n’erna’.  Petrol  C. 

1.00 

.25 

Sent. 

15 

Au?. 

25 

.75 

International  Power  C 

2  40 

,60 

Oct 

15 

Sept. 

15 

2.40 

Hi’er  L'ti.ities  Pr.  .  . 

1.40 

.25 

Nov. 

2 

Oct. 

14 

1  40 

Invest.  Found.  Pr . 

3  00 

Oct. 

1,5 

Sent. 

1,5 

3.00 

Inves',.  Found  C- 

7.iS  A. 

Oct 

15 

SCDl. 

!5 

l.i.,' 

•Tam.aiea  P'.i'o  Service  C 

1  00 

25 

Oc^^. 

1 

Aus. 

.71 

1.00 

.Jam.aica  Pub  Service  Pr. 

7.00 

1 75 

Oct. 

I 

Aug. 

31 

T.OO 

.Jo.in  Manvills  C. 

3  00 

.To 

Sept. 

II 

Sept. 

I 

2  25 

K^lvinatnr  C.  . 

.87 

Sept. 

in 

Sept. 

-t 

1 .76 

Kclvinator  .  . . 

.87;, extra 

Sept. 

19 

Sept. 

4 

1.75 

Kc :  1'  .Addison  C  . 

.80 

.20 

Sept, 

25 

.Hill 

31 

60 

6.00  1..50 

..50  ,12' 


pi'ot.'  oc- 
fe  at  d  Canadian 
'f  'h'  '95;.'  iirriod 
f  "-6  get/ion,  Based 
n  6}n.Sfi3  ;-ha’e;-  of  common 
ocr.  00'  'acdtng  a'  T'me  30. 
458.  ti-e  !,r'  inronte  of  .j.'ilDi.OOn. 

m.e.'fa-'-e  of  53'- 
a!f  of  1952,  provid' 

1.61  per  .'hare  of  co.’r.i'non  stock 


Td 

tn  $2  29  for  'hr 

.■r.*iod 

’  yrsr- 

'!’hc 

cor 

■poiaT;on'-=  ^ 

.  -j.'.nc 

0 

u.lelu,2  q,'.  Flee. 

if  '.'ll.  el 

r 

i.'iKir:,  ('ntl.qc.'ti’ lit,  ]; 

lailman  Corn.  Prf. 

,  ,  ,  Man.  Tel,  6:  Tel  C, 

dfi',  together  with  the  present  Tr!  !v  Tel  Pr. 

i‘‘gf  delivery  schedule-,  should  assure  Marcus  Loews  C. 

'  Canariair's  continued  high  oroduc-  .^la'sev  Harris  C.  ■■  ■ 

’ion  of  thc  Sabre  through  19.54  Ro'')!^rt"MUchel''c  '  ^ 
Estimating  the  record  annual  sales  j_  s.  Mitchell  ■'s  Co.  C  .. 
rate  of  more  than  .$200,000,000  with  a  Mol-on  A.  i  B. 
'■onsoliriated  back 
ba.'ed  on 

.  Hopkins  said 

H.at  no  anticipated  net  earnings  for  x'at  Grocers  Pr. 
the  yia;'  to  run  bft'.veen  six  mil-  Nat.  Hosiery  M  B 
lion  and  -c.ci.  million.  Nat.  l.e.ad  Pr, 

"The  truer  in  Korea",  he  said,  . 


1  00 
5.00 


1.00 
5  on 


.25 

1.25 


.02 


1.25 
.80  .171,1 

70  .20 

4  00  1  00 
.60  .15 


ck-log  of  .$253,000,000  .Molsons . ^  ..  ... 

mders.  contracts  and  p,,  ' 


C.P.R.  Reports  Gain 
July  Net  Earnings 

Canadian  Pacilic  r-iiiii  .'.  ay  C( 

por'uj  gross  earning.-  for  .mm-.tin  o'  chrd  om-mg  'i-c  pvri'jo  tiir  -.x 
July  of  $41, 733, .599,  at.  a  v  rd  'con'-..'  tpor'.  lh(j  .N'avy'.s  firrl 

S'2.547,319  o\'c;'  Jui.\'  If'.', 2  gro.--  ,,f  tar.g' :  '.r.i:!.'.  r  I;  p<'  -'ihn.arinr,  the 

$39,191,280.  Wnrliing  cxpcn.-'c.--  fo"  S.ST-i  a-'id  :  :  ;r  <  -  nt  .y  .  ot  !  "u.d inr 

month  were  $2,287  6.', 6  grcatci  at  a  reewmi.  It.  a-ltiition  ‘o  the  atom- 

$39,138,127  a.'  compared  w.th  .$36.-  i 

850.441  leaving  ret  earning'  m  -'atrmr.'d  'ays,  ■  i!]  hr  ia, inched  'quilding  will  remain  of 
$2,600,472.  an  mcrca.  e  of  S2i9.6.33  nurirg  lO.ii  -  ann  Sea  \\  r, if,  whose  ,  f  .i.f, 

over  net  for  same  .month  last  year  I'mml  will  or  ia.d  .'irptrmber  15,  ;,;grid'  ''The  futurb  of  the  cor- 

of  $2,340.4(2.  ^  .  poration".  he  said,  "mav  -oe  viewed 

For  7  montns  ended  Jlllv  .Ust  Boa’  nrhides  me  con\'<-’-s’on  pi  p.,ri  rnnfidenrr.  ' 

]938  agg'pgate  greiss  rarnirg.'  Flee'  type  submarines  to  the  "Kill- 

amounted  to  .$:?78.2..’J. 1 2j,  an  mcrea.'e  er''  type  and  ihr  'nuilding  -''f  t’vo  31-,,  19.5,3,  nf  Con'solidated  Vul-  G 

over  figure  f>f  .>261,.n  (.o91  for  jror-  ,-ubmarine'  fnr  ,nr  1  erm.-ran  Nar  y,  Aircraft  Corporation 

responding  period  la.-t  year  of  .$11.-  Ch.Tirman  a'ld  pre'-jdei.l  ,!ohn  .1.  p.'iiiird  thc  General  Dj'namics  n 
906.533.  Wrd'ki'ig  (’xp<  n-e,'  for  the  Hopkin-'  'vho  ;  also  elian'riian  and  port.  .Since  the  purchase  on  May  15, 
7-mon1h  period  were  $!2.277,64')  _at  m.anaging  diircin-  of  Canadair  Ltd.,  1953.  of  400.000  shares  of  Convair  by 
$260,116,300  as  compare."!  with  $2*7,-  '-tatc'  i’  -  n  me’  tir.c  on  figures  ‘hat  General  n.vnamirs  Corporation 
838.6,51:  and  '  et  earning'  ivere  the  la  t'-i 'ning  of  I’lr  .''.'ini'ilus,  the  making  it  the  largest  single  share- 
lower  by  .$.971. 1'6  at  $13,107,824  a:  fve*  app'ic."  ■'•1  r'  atomic  pn-k-rr  tn  ou'ner.  Mr.  Hopkins  has  been  Board 


against  $13,476,940. 


..  ,  ,  .  .’  I  -hot’  d  not  affect  the  corporation’s lyafi  Lead  ( . 

--  -wmeh  pu-.'iHon  for  thc  product.'  it  is  now  s'ationn'l  Ho.-iery  A 

first-line”  National  Hosiery  '.A' 

,  f  •i-r  Uat.  Steel  Car  C. 

Nat.  .Steel  Car  C  ... 
.Norartrta  Mines  C  ... 
-oiir.ela'.  Idir.  C  ... 
,  Osilvie  Flour  C.  ... 
report  ending  Ojilvie  Flour  C 

i  t.oan  C.  inewd 

aerom-  Gnt,  Steel  C 
u.com  pj.  . 

;  Pacific  Coast  Term. 
Page  Hei-'cy  C  . . 

Paton  MIc.  C . 

Paton  Mfc.  Pr . 

Powell  River  C . 

Power  Corp.  C.  . 

Power  Corp. 
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Sept.  .30 
Oct  31 
Oct.  15 
Oct.  15 
Sept  .10 
Sept.  15 
Sent.  .30 
Dec.  15 
Oct  1 

Sept.  24 
Sept.  24 
Oct.  1 

Oct.  1 
Oct.  1 
J  Ocl.  I 
Oct.  1 
■Sent.  15 
Ocl  .70 
Sept.  25 
.xtia  Sept.  25 
Oct  1 
.Ian  2 
!  Oct.  15 
xtra  Oct  15 


15 


20 

7.00  1.75 


I  any  loi'm  cf  piopuision,  will  pre-  Chairman  of  thc  aircraft  concern.  Power  Corp.  Pr, 
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Oct 
Oct. 

Nov. 

Nov 
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Ocl. 
Sept. 
Sept. 
Sept.  15 
Sept.  .30 
Oct.  15 
Oct.  15 


Aug.  27 
Sept.  15 
Dec.  15 
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Ocl. 
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Sept. 
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Sept, 

Oet 
Sept  22 
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Sent. 
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Sept. 
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.Sept.  15 
Sept.  15 
Sept. 
•Aug. 

Oct. 
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Sept. 
.Sept. 

Dee 
Sept. 
Sept 
Auc. 
Seot 
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Aug. 
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Oct 
•Sept.  15 
Aug. 
Aug. 
Aug. 
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Sept.  IS 
Sept.  18 


$ 

1953 

Paid 

1.00 

1.50 

.50 

1.20 

3.75 

1.50 

3.50 
.3.50 
1..50 

.02 

.75 

1.00 

.60 

.45 

.371$ 


R.L. CRAIN  LIMITED 

-=0==“ 
DIVIDEND  NOTICE 
DIVIDEND  NOTICE  | 

NOTICE  IS  HEREBY  GIVEN  that, 
a  dividend  of  fifteen  cents  (15c)  per! 
.share  on  the  Common  Stock  of  the 
Company  has  been  declared  for  the; 
quarter  ending  September  30.  19.53.; 
payable  on  and  after  September  30,  | 
1953  to  holders  of  record  at  the ; 
close  of  business  on  thc  11th  day  of 
September,  1953. 

By  Order  of  thc  Board, 

HENRY  R.  NURRISH. 

Secretary.  | 
Dated  at  Ottawa  this  i 

28th  day  of  August,  1953.  , 


By  Order  ot  the  Board. 

J.  W  ROSE,  JR.. 

Secretary. 

TORONTO.  August  12th.  19.5.3. 


TMI 


FOUNDATiOM* 


DIVIDEND  NOTICE 


2.40 


,  .u  Notice  is  hereby  given  that  a 'August  28.  19.53 

miUion  grea  er  than  for  ;  Dividend  of  fifteen  cents  ($0.15)  _J _ I! 

«n  018-07  ni-ftvi'tnn  sharc  for  the  quarter  ending 

°hJ  «654  173  fn  $fi57i74  September  30th,  19,53.  has  been  de- 

?rom  St  503  00^  Varned  'ifrn  u'  at  cl^Fed  on  the  No  Par  Value  Com- 
from  $1,503,001.  Earned  surplus  Shares  of  The  Foundation 

Company  of  Canada  Limited,  pay¬ 
able  October  23rd,  1953.  to  Share- 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

WINNIPEG  -  MANITOBA 
Dividend  nn  Common 

NOTICE  IS  HEREBY  GIVE^| 
that  a  dividend  of  Twenty  (20'| 
Cents  a  share  has  been  declared  or| 
the  Common  stock  of  thc  Company  | 
;  payable  on  thc  30th  day  of  Sep 
itember,  19.53,  to  shareholders  oL 
!  record  at  the  close  of  busine.ss  orj 
I  the  15th  day  of  September.  1953. 

BY  ORDER  OF  THE  BOARD. 

I  HERBERT  J.  SADLERI 

Secretary! 

I  Dated  at  Winnipeg,  Manitoba. 


i  April  30  was  $3,608,707.  as  compared 
4  40  Iwith  $2,807,  148  a  year  earlier. 

t  oo  ’  Balance  sheet  reveals  current  as-  ,  ,  ,  ,  .  .  , 

2.00  sets  of  $1,430,355.  including  cash  of  folders  of  record  at  the  close  of 
,$74,993.  and  accounts  receivable  of  business  on  September  30th.  19i3. 
■70’  i  $632,974.  Current  liabilities  amount- 1  By  Order  ot  the  Board. 
l'.54)  led  to  $2,104,683.  including  accounts' 

2_00  payable  totalling  $520,808  and  ac- , 

Icrued  liabilities  of  $1,094,000.  Fund-!,,  ,  _  , 

,'60  led  debt  at  April  30  was  $5.486,347. ,  Montreal,  Quebec, 

.75  Directors'  report.  signed  by  August  26th,  1953. 

.B6'4  Ernest  Henderson,  president,  and  — ~  ■ ' — :l__ 

o'pQ  'A.  L.  Caron,  chairman  of  thc  board, 

2!(mi  'states  that  thc  program  of  rehabili- 
!  tating  and  improving  thc  five  hotels 
:  owned  by  thc  company,  namely  thc 
Sheraton  Mt.  Royal  in  Montreal, 

:thc  King  Edward  ■  Toronto,  the 
Royal  Connaught  in  Hamilton,  the 
I  Prince  Edward  in  Windsor  and  the 
;  Sheraton-Bi'ock  in  Niagara  Falls — 

!was  continued  during  the  past  year, 
and  is  now  in  its  final  stages.  With 
1.50  .the  completion  of  the  program,  all 
2  0<)  'the  properties  will  be  in  good  con- 
|dition.  There  ha.s  been  no  marked 
•i'nn  j  change  in  any  one  direction  busi- 
jness  done  by  the  company  in  the 


CANADA  IRON  FOUNDRI' 
LIMITED 

DIVIDEND  NOTICE 


2.00; 
2.30 
1.20 
3.00 
l.,i0 
3  00 
2.25 
1.80 
1.31 ',4 ; 

.75 


4.00 
5.00 
8.00 
.97  Vj 
1.25 


Notice  is  hereby  given  that  a  divi 
dend  of  30c  per  share  on  the  Com 
mon  Shares  of  this  Company  ha 
been  declared  for  the  quarter  end 
mg  September  30th.  1953.  payabli 
October  1st.  19,53.  to  Shareholdei 
of  record  September  10th.  1953, 

I  By  Order  of  the  Board. 

'  M  S.  GROGAN. 

Vice-president  & 
Secretary-treasurer, 
Montreal,  Quebec. 

August  26th.  19.53. 

I  NATIONAL  STEEL  CAR 
I  CORPORATION  LIMITED 

j  NOTICE  OF  DIVIDEND 

Notice  i.s  hereby  eiven  that  a  tin 
dend  of  thirty-seven  and  one-ha. 
i  rents  (37<ir)  per  share  has  been  d  ' 
riared  for  the  quarter  endine  .Septer, 
her  30,  195.7,  payable  on  Ortober  I 
-  -  ,  1953.  to  shareholders  of  rerord  at  U 

first  quarter  of  thc  current  LscaL nose  of  business  .September  1.5.  itij 
year,  they  stated.  LAURENTIDE  ACCEPTANtc  ;  and  a  special  dividend  of  fifty  ren 


J.  R  MILLS. 

Secretary. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  qiiarlcrly  dividend  of  fifty  tents  per 
.share  has  been  declared  payable  on  the 
I. 5th  day  of  Ortober,  19.5,7  to  .shareholders 
of  record  at  the  close  of  business  on  the 
11th  day  of  September.  1957. 

Montreal. 

Aug.  26,  1953. 


S.  C.  Sradding. 
Secretary 


Sheraton  Ltd.  is  a  .'ub.sidiary  of  1 
.80  Sheraton  Hotel.s  Ltd.,  which  in  turn  1 
■i?7‘>'is  a  subsidiary  of  Sheraton  Corp.’ 
J  of  .America. 

1  w  Big  Imperial  Oil 
7^  Job  for  Bechfel 


CORPORATION  LTD. 

Common  and  Preferred  Stock 
Dividends 


i  (.50r)  per  share  was  declared  pavabl 
;nn  October  1.5.  19.57.  to  shareholders  f 
I  rerord  at  the  dose  of  business  .$e 
lemher  1.5.  195.7. 


Order  of  ihr 


The  Board  of  Directors  of 
Laurentide  Acceptance  Corporation 
„  .  ^  ,  iLtd..  on  August  25,  1953,  declared 

515%  Sarnia.  Ont.— Canadian  Bechtel,  ^i„iHonris- 

1.87  Ltd.  of  Vancouver  has  been  award- 1^'’®  dividends. 

,-ggf  j^ied  the  contract  for  major  portion  lOc  per  share,  plus  a  bonus 
1.00**  of  the  $10  million  expansion  and 
1.80  j  modernization  program  at  Mont-j 
4.25  ireal  East  refiner.y  of  Imperial  Oil,! 

3  75  I  Limited.  In  making  this  announcc- 
iment  here.  R.  W.  Dunlop,  manager! 

"  04*  I  of  the  engineering  division  of  Im-i 
;9(,  jpcrial  Oil's  manufacturing  depart-' 

.89  ment.  .stated  that  "work  on  thc  pro- 
w)  iject  is  to  commence  right  away.  i 
2S5r  I  Extension  of  the  Montreal  Eastj 
1  lb"  irefinery  will  result  in  a  25  per  centj 
increase  in  capacity,  raising  it  by! 

;  12.000  barrels  to  58,000  barreLs  a| 
jday  and  will  further  improve  pro- 


Doarri. 
H  I 


FAR.VAN.I 

.$(*rr(’lirj 


of  1.5c,  making  25c  in  all 
on  the  class  "B"  Common 
Stock 

I2V2C  per  share  on  thc  cla.'s 
“A”  Stock 

2.5c  per  share  nn  Ihe  .5G. 
.$20.00  par  value  Preferred 
Stock 


I  DOMINION  GLASS  COMPANY! 

LIMITED 

Notice  is  hereby  given  that 
dividend  of  one  and  three-quarte| 

;  percent  fl-Li'.)  has  been  declar' 
ion  thc  PREFERRED  STOCK  of  t  i 
Companj'  for  the  quarter  endii| 
;the  3nth  day  nf  September  1953. 


.45 

1.00 

.20 

.60 

7.00 

.70 


30c  per  share  nn  the  $1.30 
Preferred  Stock,  $20.00  par 
value 


I  duct  quality.  The  refinery  will  con- 
itinue  tn  be  Canada's  second  largest. 
45  I  surpassed  only  by  the  Imperial  plant 
at  Sarnia.  1 

'  The  equipment  includes  an  at-i 
!75*  .mospheric  and  vacuum  distillation 
.75  junit  and  vacuum  pipe  still.  In  these. 
1.05  I  the  first  steps  are  taken  in  the  dis-l 
filiation  of  crude  oil.  The  refinery’s 
■'cat  cracker”  nad  several  other 
units  are  being  enlarged,  in  accord¬ 
ance  with  plans  announced  last 
March 


Notice  is  also  hercb.y  given  that 
dividend  of  Forty  Cents  (40  cent 
per  share  has  been  declared  on  t 
COMMON  STOCK  of  the  Compai 
UT  /-V  .  u  ,,  for  the  quarter  ending  the  30th  d 
All  dividends  payable  October  31.,  of  September  1953.  , 

1953,  to  stock  of  record  at  close  _ 

of  business  October  15.  1953, 


Thc  aoove  Dividends  will  be  pal 
on  Thursday,  the  15tli  day  of  Oetj 
her  1953  to  Shareholders  of  recol 
at  the  close  of  business  Monday,  t  j 
28th  day  of  September  1953. 

By  Order  of  thc  Board. 


.60 

1.20 


5.50 
2.2.5 
3.00 
3  on 
2.00 

.371$ 

.75 

.75 

1.00 

1.60 

I.87'j 

1.50 
2.00 

.80 

1.00 

1.12lj 

.5.00 

1.0.5 

.18 

.50 

.55 

3.00 


In  19,52  the  average  yield  of  wool  |  ,5th.  1953: 

per  fleece  on  Canadian,  sheep- 
!  farms  was  7.7  pounds,  up  from  7.5 
I  pounds  in  1951. 


Lucien  Roux.  Secretary 
August  25.  1953 

WESTER  N~GfrOC  ERS 
LIMITED 

Notice  of  Dividends 

Notice  is  hereby  given  that  the 
.following  dividends  have  been  de-  ‘'loniirai 
I  dared  payable  October  15th,  1953. - 

to  shareholders  of  record  Sept-  .»,  «  mi  avpwi 

MACMILLAN  &  BLOEDI 


F  N.  DUNDAS. 

Secretary  | 

2fith  August.  1953. 


MAILMAN  CORPORATION 
LIMITED 

:  Dividend  Notice 

NOTICE  IS  HEREBY  GIVEN  that 
la  Dividend  of  twenty-five  cents 
|t25c)  per  share  has  been  declared! 
on  the  outstanding  Cumulative!  CATELLI  FOOD  PRODUCTS 
IConvertible  Priority  Shares  of  the;  LIMITED 

i  Corporation  for  the  quarter  ending 

July  31st.  1953.  payable  September!  Preferred  Dividend  Notice  No,  1 
3nth,  1953,  to  Shareholders  of  record 


Thirty-five  cents  per  share 
nn  thc  Preferred  Shares  $20 
par  $1.40  Series; 

Fifty  cents  per  share  on  thc 
Class  A  Shares. 

EBEN  GOVAN. 

Secretary. 

Winnipeg.  Man.. 

August  31st,  1953, 


'at  the  close  of  business  on  Sept- 
!  ember  17th.  1953 


Notice  is  hereby  given  that  a, 
dividend  of  One  Cent  i.Olc)  per! 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  tl 
dividends,  in  thc  respecti 
amounts  per  share  set  out  belo 
have  been  declared  payable  Sd 
tember  30th.  1953.  to  sharchold( 
nf  record  at  close  of  business  Se 
tember  lOfh.  19.53.  on  thc  followi, 
outstanding  shares  of 

MACMILI.AN  A-  BLOEDEL 
LIMITED 

Class  "A”— 12' 2  cents  per  shaj 
Clas'  "B” — 12'-2  cents  per  sh;j 
plus  an  extra  dividend  of  30c  i| 
share. 


!  NOTICE  IS  HEREBY  ALSO  GIVEN ;  ^hai'e-  being  at  the  rate  of  l'$  per 
'that  a  dividend  nf  One  Dollar  and  annum,  has  been  declared  on  the 
! Twenty-five  cents  ($1.25)  per  share U,  00  par  value  Non-Cumulative 

Ite  ’’p'SeS'.trT. '5f  ,1,.’  The  I,.h,.er  Bhok,  .lil  no, 

iporation  for  the  quarter  ending; Company  for  the  fiscal  year  end- ^closed. 

‘"K  November  30th,  1953.  payable.  Dated  al  Vancouver,  B.C.,  t 

31st.  19d3,  to  Shareholders  of  record  _  . _ , _  ,n(u  loso  pi,,.-/,  «...  ,  a  . 

!at  the  close  of  business  on  October .  '  '  26th  day  of  August.  19o3. 

:  15th.  1953.  I  holders  of  record  on  September  , 

j20th.  19.53. 


By  order  of  the  Board. 

'  W,  S.  MONTGOMERY, 

I  Secretary. 

I  MONTREAL, 
i  August  31st.  1953. 


By  (^rder  ot  thc  Board, 
ROMEO  DESJARDINS. 

Secretary-Treasurer. 


By  Order  of  the  Board. 

G,  D.  ECCOTT. 

Secret  aryl 
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.Note  L'nie's  otherwi.'e 

indicated,  div 

idends 

are 

nn  a  quarterly 

basis.  1 

DIVIDEND  NOTICE 

The  following  dividends 
have  been  declared  by  the 
Board  of  Directors: 

Preferred  Stock 

A  regular  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  October  1, 
1053  to  stockholders  of  rec¬ 
ord  at  the  close  of  business 
on  September  15,  1953. 

Common  Stock 
A  quarterly  dividend  of 
$0.15  per  share  on  the  Com¬ 
mon  Stock,  payable  October 
1,  1953  to  stockholders  ot 
record  at  the  close  of  busi¬ 
ness  on  September  IS,  1953. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed. 

Wm.  .T.  Williams 

Vie*-Prreident  65  Seerelarv 


6.00  ,  S.A.— Scmi-annually.  mt.— Interim,  arr.— Arrears.  US— U.S.  funds. 


“{he  Hnandal  'ITmes 


Bell  Telephone  \  Waterous  Deal 
Stock  Financing  Consummated 


Application  Made  for  Issue 
of  Maximum  of  1,900,000 
Shares  on  1  for  5  Bosis  to 
Shareholders  I 


Over  90  per  cent  of  both 
classes  of  stock  turned  in 
under  Koehring  offer 


INew  Muni  Bond  issues 

CITY  OF  JOLIETTE  | 

I  ' 

Awarded  by  city  of  Jolictte  to 
Credi(  Interprovincial,  Ltd.,  during! 
past  week  was  an  issue  of  $280,000 
twenty-year  3-4  p.c.  serial  deben¬ 
tures  at  a  price  of  93.69  for  $112,000' 


THE  TREND  of  the 
STOCK  MARKET 

si..r.h.i<i.r<  - By  Analyst 

- ; —  I  of  the  class  A  and  97  per  cent  of  of  1964-73.  On  this  basis  net  cost; 

Announcement  is  made  by  The  |  the  common  shares  of  Waterous  qj  borrowing  to  the  municipality!  A  sharp  shake-out  of  markets  in  Canada  and  New  York  was 

Bell  Telephone  Co  of  Canada  that  I  Ltd.  have  been  deposited  with  the  :  * 

,  ,1.  National  Trust  Co.  in  acceptance  of  ^  ^02  p.c.  ;  followed  by  the  customary  dullness  during  the  past  five  trading 

application  has  been  made  to  the  Koehring  Co.  of  Mil-!  Including  the  succe.ssful  bid  a  .  .  ...  .u  /  .u  v.  ,  ,  u  .  v  „•  ! 

Board  of  Transport  Commissioners  waukee  of  $14  per  share.  tenders  were  submit-'  chaiacteiising  the  further  shrinkage  of  what  bullish 

at  Ottawa  for  approval  of  an  issue  A  special  general  meeting  of,  feelings  there  may  be  around  in  market  circles. 

%  W3t6rous  Ltd  shSTCholdcrs  ii3S  tea  for  tne  losn  , 

of  company  s  capital  stock  to  an  called  for  September  15  to  _  The  leadership  on  the  downside  was  once  again  provided 

amount  not  exceeding  1,940,000  consider  the  sale  the  company  s  TOWN  OF  JONQUIERE  I  jjy  stocks,  whose  future  has  been  further  confounded  by 

shares.  Offering  would  be  made  Alberta  assets  to  Waterous  Lquip-  town  of  Jonouiere  Quebec 

to  company  shareholders  in  a  ratio  during  the  past  week  an!  possibilities  of  greater  difficulties  in  bringing  . 

of  not  greater  than  1  new  share  qus  western  assets.  issue  of  $800,000  twenty-year  4-4’/2  sbout  a  substantial  marketing  of  natural  gas.  iSee  page  one.  and 

for  each  5  shares  presently  held.  The  Koehring  offer  for  Waterous :  .^j  (jgUpntures  to  McNeil.!  psse  nine  this  issue  of  The  Financial  Times.) 

Priee  term's  and  cnnditir>n.s  nf  Ltd.  is  contingent  upon  the  sale  ^  ‘ 

t-rice,  lerms  ana  conaiuons  oi  Waterous  Equipment  west-  i^^antha  Inc.  and  Banque  Provincialc ,  On  Tuesday,  a  sort  of  negative  rally  took  place,  in  so  far  as 

the  issue  require  approval  of  the  gj.jj  holdings  to  Waterous  Equip-  dii  Canada  at  a  price  of  93.69  for  offerings  in  most  groups  became  thin  and,  occasionally,  good  buying 
Transport  Board,  which  will  set  the  of  4s  of  1954-73  and  $400,000:  took  place  in  issues  in  which  very  good  earnings  gains  have  been 

date  of  the  hearing  on  company s  of  4>,Vs  of  1954-73.  On  this  basis  nct|  reported,  such  as  General  Dynamics. 

application.  As  of  August  26th,  date  Equitable  Securities  and  Gould- ,  cost  of  borrowing  to  the  municipal- i  jhc  oancr  arouo  which  had  been  ouite  stmnt.  rer  eniiv  did 

of  application,  there  were  accord-  ing  Rose  and  Co.  offered  50,000  ..  .  q„*  paper  gioup  which  had  been  quite  &uong  recently,  slid 

inc?  to  the  announcement  9  666  158  common  shares  of  Waterous  Equip- 1 j  off  over  5  index  points  in  Tuesdays  trading  but.  due  to  the  out- 
1,0X0™  -  boon  do.o,.d  (or'th. 

slandins.  sh^e'  at  par  The  offering,  it'^  is  ^  '  !  papers,  the  actual  decUne  was  no  worse,  on  a  percentage  basis 

Application  states  that  company  announced,  has  been  oversubscrib-  LTSLE  MALIGNE  '  fractional  drops  elsewhere. 

expended  $490,476,000  between  _ Sold  by  Town  of  LTsle  Malignc. i  A  number  of  penny  mining  stocks  have  gained  their  second 

August  1,  1946.  and  July  31,  1933  |  ExchongCS  a“e.  AmesT  Caltd°Xmfnion|  leadership  of  some  of  the  New  Brunswick  mining 

tor  the  expansion  and  improvement  i  jj  Manv  Visifors  Securities  Corp.  Ltd.  and  Wood.!  issues.  There  have  been  no  particular  developments  which  would 

if  telephone  services  and  that  dur-j"®''®  T  ,  anporH  Gundv  &  Co.  Ltd.,  was  an  issue  of|  have  accounted  for  it  and  the  indications  are  merely  that  these 

:ng  this  period  there  was  a  net  ’  stocks  enjoy  good  sponsorship. 

iddition  of  931,354  telephones  in  and  Canadian  Stock  Exchanges,  in-j^j.  5133000  of  3's  of  1954-63  and!  The  senior  base  metals  were  able  to  score  small  gains  in  the 
service.  Neverthele^.  it  is  pointed  ,  excess  of  3U's  of  1964-73.  On  this  latest  trading  session  but  they  were  of  such  a  minor  nature  that 

,ut  company  is  still  faced  with  a ^LsMwo  yLrs  "  i-il  50°^^^^  ‘hey  could  hardly  be  classed  as  indicating  a  trend, 

lacklog  of  52.297  applications  for]  A  chock  of  the  guest  book  shows  I 

elephone  service  and  43,905  appli-  that  people  from  every  continent, ‘  _  I  Short  Selling  in  the  Oils 

•ation^  for  a  higher  srradc  of  scrv’-  the  slobc  wcic  rcjjislcrcd.  Thcic  \^II  i  VCtl*'  OE  'VIA^IVVAKI  f 

“  ^  were  over  30  countries  represented,  ‘  I  fomc  e.Mtcnt.  the  serious  weakness  in  the  oil  stocks  last 

ce.  Current  not  demand  approxi-  g^^  included  persons  from  every i  Awarded  to  J.  I.  Simard  &  Co  selling,  as  is  evidenced,  some 

nates  8.000  applications  per  month;  province  in  Canada  as  well  as  most  during  past  week  by  the  village  of  ^ 

ind  the  necessity  for  increasing  the  states  in  the  U.S.A.  and  s^eraL|y[g„j^yg]^j  gj,  isjue  of  $180,000  ,  ■  u  <  d  .  1,  , 

Jr/*  /  •♦  1  South  American  countries.  Tlicrci  ‘  •  i  j  u  *  which  suggests  covering  short  positions.  But  no  really  substantial 

apacity  and  efficiency  of  its  long  ai-r,  fmm  twenty  year.  4N  p.c  serial  debent-  u  •  i  j  *u  •  .u  n  rr  -  . 

^  ,  were  also  representatives  irom  -  -  -  ^  volume  has  been  involved  either  in  the  scll-off  or  in  the  sub- 

listance  lines  and  service  is  ap-  Australia,  China.  Egypt.  France, lUrcs.  maturing  1954-73  at  a  pricci  dinht  • 


Gen.  Dynamics 
Is  Shelving 
Stock  Issue 


Echoes 

from  the 

Bond  Market 


Laurentide  Acc. 
Warrants  Listed 


papers,  the  actual  decline  was  no  worse,  on  a  percentage  basis 
than  the  fractional  drops  elsewhere. 

A  number  of  penny  mining  stocks  have  gained  their  second 
wind  behind  the  leadership  of  some  of  the  New  Brunswick  mining 
issues.  There  have  been  no  particular  developments  which  would 


they  could  hardly  be  classed  as  indicating  a  trend. 


I  Id  OllCSIVIliy  w  Listed  on  Montreal  Stock  Ex- 

I  I  i  change  during  past  week  were  the 

otOCk  Issue  frnm  thfi  purchase  warrants  to  pur- 

i  II  vm  111%,  chase  shares  of  Laurentide  Accept* 

!  ,  ~  .  ance  Corporation  Ltd.  attaching  to 

j  New  York:  Announcement  waS|  _  _  _  _  -  series  "C"  debentures  and  the 

imade  here  by  John  J.  Hopkins.  Knnfl  IVIdrkPt  '  Preferred  shares  of  company. 
I  I  UUllU  XTACUIVVl.  I  The  ticker  symbol  is:  L  T  WTS. 

I  chairman  and  president  of  General  |  :  The  stock  purcha.se  warrants  at- 

i Dynamics  Corp,  and  chairman  and'  -  "f’ 

I  There  was  little  change  in  the  entitle  he  holder  of  each  $1,000 
managing  director  of  Canadair  Ltd..  ,  ,  ,  ^  ,  ,  .u-  i  principal  amount  to  purchase  oO 

..  J  u  ibond  market  as  a  whole  this  week.  j.].,,.  .jUgr-c  u-hilp  pspH  shar* 

that  application  has  been  made  byl„  v  i.  •  .  ..A  snares  wniie  eacn  snars 

„  ,  _  iNew  issues  which  give  everyone  of  $1.20  preferred  stock  is  entitled 

General  Dynamics  to  the  Secur-i  u  .  •  .  a  '  to  1  class  sharp 

„  ,  isomething  to  talk  about,  just  do  e‘ass  snare, 

itics  &  Exchange  Commission  for'  i  ff  fnp  stock  purchase  warrants 

permission  to  withdraw  the  regi-|"°‘  “’^^re  exercised  between  September 

permission  ;o  viinaiaw  me  regi  shortly  the  cor-  1.  1953  and  August  31,  1954.  the 

stration  statement  filed  by  3,.^  to  purchase  price  of  the  common  stock 

corporation  on  May  12th  la^t  in  .  ,  ,  .  /  u  .  /  ♦  "'"i  per  share:  from  Sep- 

conLtion  with  a  proposed  offer-  of  what  in  fact  is  a  19.54  and  February  29. 

if  ,  real  scarcity  of  high  grade  issues.!  1956  —  $12  per  share;  and  $14  per 

ing  of  250,000  shares  of  common  '  houses  complain  that  they  I  share  between  March  1.  19.56  and 

istock.  Uncertain  market  conditions.  m 31.  1957. 

Mr  Hookins  said  had  caused  delay having  difficulty  meeli  g  thv  The  $1.20  preferred  shares  sold 
I  Ml,  Hopkins  said,  h  d  c  ^(demand  for  high  grades  in  the  4!’.i-5 :  ex-warrants  on  Monday,  .August  31, 

in  the  offering  shortly  after  ftlingip^^.  range.  f953 

I  of  the  regLstration  statement.  j  Trading  in  Ihc  Dominion  of  Can- !  MORE  BEI I  SIIXRFS 

,  Offering,  of  which  62, jOO  shares, g^g_^  the!  The  Bell  Telephone  Company  of 

were  to  be  sold  in  Canada,  hadi^^.^pj^  prices  mainW  firm 'Canada  advises  that  a  further 

been  planned  for  the  middle  of  throughout  the  list.  One  bsuc  in  I  bt•en^tI’ued' undc^^jhe  EmLyll!’ 
June  at  a  price  of  approximately  demand  was  the  3'’4'78.  slock  plan.  There  is  a  total  of  9,666, « 

$37.50  a  share.  A  general  decline  Everyone  expects  that  the  Bank  '58  shares  now  outstanding, 

in  stock  market  set  in  following  fil-  Canada  will  make  a  move  soon  .  ^ 

ing  of  registration  statement.  how-|^^  the  new  Savings  Bond !  Canadian 

ever,  and  a  large  scale  aii'craft ;  connection  with!®"  ^^'7- Dominion  Store  ,is. 


lever,  and  a  large  scale  aircraft; 


j  received  for  CSL  3',2S.  Canadian 
Oil  5s,'72  and  Dominion  Store  .is, 


contract  held  by  Canadair  sub-;^  .-efundmg  due  this  autumn.  Just !  reasonably 

sidiary  was  cancelled.  Since  then, I direction  the  Bank  v.’i!i;‘’°P“‘®‘' 


shares  have  consistently  sold  below  i 


move  in,  is  anyone's  guess  at  the 


popular  over  the  last  few  weeks. 

proposed  offering  price  and.  “  Conodion  Dollar 

close  on  Friday  last  (August  28th)  |  Of  f“ 

sold  at  33.  Ybe  continued  -weakness  of  the  _ _ _ _ 

Indicated  purpose  of  the  proposed ,  has  of  course,  caused:  Nominal  Selling  Rates  as  at  Noon 

stock  offering  was  for  liquidation  ^  ^^^^cr  of  investors  to  make :  (Closing  quotations.  August  25,  195J) 
of  temporary  financing,  in  the  jQj.jjgc  ^be  short  term  Canadas  (Supplied  by  Bank  of  .Montreal) 

form  of  bank  loans  of  the  acquisi-  g  precaution.  The  upshot  City  Currency  Rate 

tion  by  General  Dynamics  of  stock  ^his  not  too  recent  trend  has !  r'oTdo^.?''"pcr^^orcl".:::V^ 

of  Consolidated  Vultee  Aircraft  bond  men  to  be  a  little  Blocked  sterling  .  *5  W^bid 

Corp.  Proceeds  of  the  issue  were!  ^  ^  u  .  /. 

a-  a  J  a  /.ortAAnAft  du  u  *  bullish  about  thc  shorts.  On  the  Amsterddm.  per  florin  ...  j:6U 
estimated  at  $9,000,000  on  the  basisl  ^  ^  ,  ..Bombay  and 

of  market  value  of  General  Dyna-j®“'®'^  probably  a  good  Calcutta  per  rupee  .2092 

/4aq1  hAaricH  ^pntirnpnt  ahmit  tho  ®r.  West  Indies,  per  dollar  ..tSJO 
mics  stock  during  the  first  half  of  bearish  sentiment  aocui  me  . 

a.,,,  .longs  CopenhaRen,  per  krone . 14.36 

^  \  f,  Hong  Kong,  per  dollar . 17.36 

In  announcing  application  fori  .  i  Karachi,  per  rupee  . .3011 

withdrawal  of  SEC  registration,!  Literesl  continued  this  week  m  |  par‘is,'’per''franc'  !!! .'!!'.!!!  !oo^5/l8 
Mr.  Hopkins  said  that  there  is  no  the  discount  issues  of  Manitoba  and :  stoj;kholm^^pcr^^krj)na  ....  ^^.lon 

present  intention  of  securing  fur- 1  British  Columbia,  and  for  Manitoba  ^  2unch[  per  franc  . '  .2514 

ther  capital  for  General  Dynamics^'  s^d  4'4S.  New  Brunswick  '  kobwarus:- 
through  the  issue  of  equity  sccur-  counts  were  also  in  fair  demand,;  u.s.-Buying: 

ities.  He  gave  no  indication  how-  but  offerings  are  light.  New  Bruns-  ^"d.no“  l''!io'days  pcnou''or‘''part"Sp 
ever  as  to  how  the  Vultee  acquisi- iwick  4 V2S/69  brought  slightly  higher  to  I80  days, 
tion  had  been  or  would  be  fin-  bids.  While  most  Nova  Scotias  were  Sellinc: 
anced.  unchanged,  the  4t4S/69  are  still  in 

- - — - -  strong  demand,  and  ft-actionally  6l-90  days  ^s'l-  premium. 

^  ^  0%  • .  ,  .  ,  ! '»3o  Premium  each  additional  50  day« 

wan.  Cottons  UmitS  higher.  or  pan  up  to  180  days. 

niwi/lAM/l  An  r’Avnmnn  Ontario  issues  were  in  bet-;  sterling: 

^™m®na  on  wornrnon  demand,  with  bids  rising,  but  I  .30  days  .3/i6c-5/i6c  premium. 

Omission  during  the  past  week 'the  Ontario  Hydro  4''4S/69  were  off!  “  day's  5/16c‘-7/ihc  pmmmm' 

;by  directors  of  Canadian  Cottons.',-  Quebec  issues  were  very  ciuict.  j 'r®  :»c-nc  premium. 

I  Ltd.  of  the  quarterly  dividend  on  there  was  a  slightly  better  181  days  1 1/I6c-I  3/l6c  premium 

I  common  stock  of  company  points tbe  4s  66.  Bank^oV^'t'anada 

up  the  drastic  situation  in  the  tex-|  'n  .  r  ii  <  .  .  t  , 

:  r, _ /-or.-,  *  ‘  *  .Ralf  fo."  gold  Iransaclmits  .\vria-e  for 

tile  iiold  in  i-anaaa  loaaj.  uana-;  q,bg  convertible  issues  were  light-'  week  ending  Aug.  29th:  $54.35375. 
dian  Cottons  has  paid  dividends  on  ,  ,  .  i 

its  common  stock,  with  only  onejly  ti-adcd  during  the  week,  and  as,  .\oon  rates  Noon^raiea 

hiatus  of  less  than  4  years  between  a  group,  erratic.  No  concrete  dc-  ‘  for  U.S  U.S.  dollars 

1930  and  1933,  since  1917.  On  exist- 1  ,j.ggg,.^j,ig  new  L'S-Jcs;  anintrcTl  Ek^'of^ra’/ 

ing  stock,  which  resulted  from  a;  ^  u  #  j 

5  for  1  split  in  1944.  annual  dis-jcouJd  be  gained,  although  if  and  Wednei^day  . . .  03  um  M  11/16 

tributions  have  been  as  follows: 'when  the  CPR  goes  to  the  m.3 -ktl. : Friday  ! .  ns’i 

1945-$1.20:  194^$1.M:  1947-$1.80;  observers  feel  th.3t  it  will  . 

1948  — $2.70:  1949  — $3.00:  1950  -  52—  .  ,  ,  .  ,  ,  iTucsdav  98  -o/5-  93 

$3.30.  Regular  dividend  rate  of  m  the  form  of  a  convcrfble  i.ssue.| _ 

$2.80  a  share  was  paid  annually  Power  Corp.  4'-i.s  and  Canadian, 
from  January  1949  to  October  1952  Breweries  4V2S  were  off  during  the  >  | 


larent.  Great  Britain.  India,  Iraq.  South 95.53.  On  this  basis,  net  cost  of[ 

In  endeavouring  to  meet  this  ^'''‘‘^'’''’'’nd  and  the  U.S.S.R. ,  municipality  wasj 

ituation.  Bell  Telephone  is  engaged  The  greater  part  of  the  total  was  5.00  per  cent.  One  other  tender  was 
3  a  program  which  will  involve  necessarily  made  up  of  Canadians.! submitted  for  the  loan  i 

ew  construction  amounting  to  The  Montreal  exchanges  d^uring  the,  - 

AAA  AAA  4,  ^AcA  J  fow  yp^TS  havo  endeavoured  roxiitaid  p\ri<m 

189.000,000  over  the  years  1953  and  acquaint  the  growing  number  of  *  -o-sn 

954.  Additional  capital  is  required  people  intcrcsicd  in  security  trad-  Awarded  to  L  G.  Bcaubien  &  Co  ^ 
•>  enable  the  company  to  cany  physical  and  technical  Ltd.  during  past  week  by  Parish  of 

n  its  con.^lruction  program  for  tnc  ;  or  rL^foT  stock  ?sm  Romuald.  Quebec,  was  an  issue 

nlargcment,  betterment  and  im-  During  the  period,  group  tours  $50,000  twenty  year.  4-4  2  p.c. 
rovement  of  the  company’s  lines,  arranged  for  members  of  thciscrial  debentures  at  a  price  of  98.15 

lant.  facilities.  buildings  and  g.VrouTof 

/stem.  I  universities,  colleges  and  high '330,500  of  4'2S  of  1964-73.  On  this 

In  March  1952  offering  was  made  schools.  Prior  to  these  visits,  il-  basis  net  cost  of  borrowing  to  the 


Short  Selling  in  the  Oils 

To  some  extent,  the  serious  weakness  in  the  oil  stocks  last 
week  may  have  been  due  to  short  selling,  as  is  evidenced,  some 
say,  by  a  one  point  rally  for  the  Toronto  oil  average  late  on  Tuesday 
which  suggests  covering  short  positions.  But  no  really  substantial 
volume  has  been  involved  either  in  the  sell-off  or  in  the  sub¬ 
sequent  slight  recovery. 

During  .August,  the  average  yield  on  25  representative  corpora¬ 
tion  bonds  declined  .02''7  to  4.43't,  which  is  the  same  level  as  that 
shown  at  the  beginning  of  the  year.  The  yield  on  chartered  bank 
stocks  rose  from  4.047o  to  4.09';o  which  is  stiil  slightly  below 
the  4.17  Cc  shown  at  the  end  of  December  1952. 

The  bank  stocks  have  been  consistent  gainers  in  the  markets 
over  the  past  few  months  and  their  current  index  standing  is 
close  to  the  high  made  a  few  weeks  ago.  * 

The  metal  prices  situation  appears  to  have  become  stabilized 
for  the  time  being,  although  zinc  is  still  relatively  heavy. 

Plight  now.  Canadians  interested  in  metal  stocks,  including  the 
golds,  are  less  concerned  with  the  occasional  fluuctuations  in  the 


)  shareholders  of  1,577,095  shares  explanatory  booklets  are: pgnsh  was  4.60  per  cent.  Bidding  Prices  paid  for  metal  in  the  American  markets,  or  for  gold  by 

t  stock  on  a  1  for’  5  basis  at  a  iror'/er  "thlt  l”om’e''idea  "of' proc"!!  f'’*'  ^  concerns  them  is  the  show-down 

rice  of  $31.50  ashare.  A  total  of  |  usually  sent  to  these  institutions  tenders  were  submitted  which  is  rapidly  developing  between  the  mining  companies  and 

557  581  shares  were  taken  up  to|®nd  questions  be  formulated  for  _  the  labour  unions  in  some  of  Canada's  major  camps. 

ring  approximately  $49  million  I  boojdX*'X'^X'o"^avaflab'le^'to'^^^^^^  c  production  for  any  great  length  of  time  will 

to  treasury  of  company.  Under  one  interested  upon  written  request  School  Commissioners  foi  village ^  certainly  cut  deeply  into  the  current  years  earnings  although  the 
EC  regulations,  subscriptions  from  to  the  Public  Relations  Depart-  ot  St.  Martin.  Quebec  awarded  dui-,  industry  is  also  well  aware  of  the  fact  that  to  give  in  completely 

.S.  shareholders  could  not  be  o  c  exc  anges.  _  jing  past  veek  an  issue  of  $-70,000^  union's  demands  would  be  tantamount,  for  many  mines,  to 

icepted.  Rights  on  the  749,992  i  Canadian  Oils  twenty-year^4-4V2  px.  ^ciia  ®  going  out  of  business  altogether, 

.ares  held  by  American  Telephone  s  ,11 

,d  Telegraph  Co.  were  under-  a  price  of  98. i3  for  $87,000  of  4 I  No  Clue  in  U.S.  SituaHon 

.  u  Listed  on  Toronto  and  Montreal  of  1954-53  and  $183,000  of  4’2's  of  „  .. 

ntten  by  a  syndicate  headed  by  stock  Exchanges  during  past  week'  1959-73.  On  this  basis,  net  cost  of,  ®  comprehensive  answer 

.  E.  Ames  &  Co.  Ltd.  and  offered  warrants  of!  commission  was  4.628,  ‘0  markets  in  Canada  and  New  York. 

the  public  at  a  price  of  94  cents  d^^^^  svXol  is:  C  O  L  WTS  '  p.c.  A  grant  of  $187,200  has  been!  American  internal  situation  provides  no  clue.  Neither  does  the 

ir  right.  ,  stock  purchase  warrants  are  at-;  given  by  Provincial  Secretary  for!  actual  business  index  covering  Canadian  conditions. 

~~Z  7  ;  ^"77  'he  loan.  Six  other  bids  were  sub-!  .A  certain  deep  feeling  of  uncertainty  which  sometimes  takes 

X  AnAin  Offers  tures  of  the  company  on  the  basis .  ,  ,  .  . 

OT  i.^gain  wiicia  common  shares  for  each  mittcd  for  the  issue.  1  on  the  aspects  of  complete  confusion  Is  undoubtedly  traceable  to 

aurse  an  Investment  j$l,000  principal  amount  of  series  TAi.-vT  A*.  ,  »  'riiniT  Washington  but.  in  view  of  the  fact  that  there  has  been  nothing 

Toronto  —  The  correspondence  I  “A”  debenture  held.  TOWN  Of  LA  imL'fc  uncertainty  for  some  vears  now  tho  current  snate  of 

lurse  on  "How  to  Invest  Your  The  purchase  price  is  $14.  per'  The  town  of  La  Tuque.  Quebec,!  "eavy  unceriaimy  lor  some  jeais  non.  tne  current  spate  of 


No  Clue  in  U.S.  Situation  ing  stock,  which  resulted  from  a;  ^ 

For  those  who  are  still  looking  for  a  comprehensive  answer  *  -u”*!- ‘ 

.  u  .  ^  J  ,  tributions  have  been  as  follows: ;  when 

to  the  whys  of  the  current  markets  m  Canada  and  New  York,  1945— $1.20:  1946— $1.50;  1947— $1.80; 

the  American  internal  situation  provides  no  clue.  Neither  does  the  1948  —  $2.70;  1949  —  $3.00;  1950  -52 — !.  , 

actual  business  index  covering  Canadian  conditions.  R^sular  dividend  rate 

$2.80  a  share  was  paid  annually  Pow 
.A  certain  deep  feeling  of  uncertainty  which  sometimes  takes  from  January  1949  to  October  1952  Brew* 
on  the  aspects  of  complete  confusion  Is  undoubtedly  traceable  to  extras  of  50.  cents  paid  in  j 

Washington  but.  in  view  of  the  fact  that  there  has  been  nothing  ^uXerly  p'S’ment  v"a^s  reduced^To  iThe  1 

but  heavy  uncertainty  for  some  years  now.  the  current  spate  of  35  cents  a  share  from  70  cents  a  Canad 


.\'oon  rates 
for  U.S 
dollars— 
Montreal 
.  .  93  11/16 

93  11/16 
.  983^ 

.  .  93  23/32 

98  23/32 


Noon  rate* 
for 

U.S.  dollars 
as  fixed  by 
Bk.  of  Can. 
93  11/18 
93  11/18 
nS’i 

93  23 /.■52 
93  23/3Z 


Brazilian  4'2-4!*4 


oney,"  initiated  a  year  ago  by  the  share  if  exercised  between  Sep- i  g^.grded  during  the  past  week  an!  hardly  account  for  the  bearishness  of  the  New  York 

niversity  of  Toronto  in  co-oper-  tember  1.  19,53  and  March  31,  19-55  , .  *-173000  twentv-vear  4-4>2!  markeU 

ion  with  the  Investnqpnt  Dealers '  inclusive;  $16.  per  share  between ' $3i.o.()UU  t\  e  j  y  .  4  2 .  . 

ssociation  of  Canada,  will  again  April  1,  1955  and  March  31,  1957;  ip.c.  serial  debentures  to  a  syndicaiel  The  business  outlook,  of  course,  contains  a  number  of  weak- 
•  offered  this  tall.  Conducted  and  $18.  per  share  from  April  1,  comprising  Banque  Provinciale  duj  nesses.  But  there  is  no  indication  of  a  definite  and  more  than 
rough  the  and^Iarch  ^  i  Canada,  Belanger,  Inc..  Oscar  Dube,  spasmodic  let  down  of  industrial  activities  and  the  feature,  as  far  as 

des^  10  ^  wee'kiy’  WdlcuX^  a^fter  D-.A  OIL  CONVERSION’S  Co..  Inc.  and  Morgan,  Kempfi  commodities  are  concerned,  has  been  the  recovery  of  the  gi'ains, 

hich  answers  to  general  questions:  Transfer  .Agents  for  the  British  and  Robertson.  Ltd.  Price  paid  for,  in  Chicago. 

om  those  taking  the  course  arc ;  .American  Oil  Ltd.  advise  that  dur-;  issue  was  95.75  for  $264,500  of  4'si  ,  .  ,  u  j  j  , 

ven  by  members  of  the  I  D. .A.  ing  the  month  of  July.  3.156  shares; of  1954-68  and  $110,000  of  4’2’s  of!  There  is  a  lot  of  hard  boiled  speculation  now  going  on  about 
rough  a  supplementary  bulletin.  ;of  common  stock  wfi'c  issued  in;  1969-73,  on  which  basis  net  cost  of  the  question  whether  the  huge  grain  surpluses  built  up  in  Canada 

Enrolments  in  the  cour.-e  a  year!  conversion  of  debentures  due  Aug- j  borrowing  to  municipality  was  g^^  the  United  Slates,  and  now  being  augmented  by  new  bumper 
o  totalled  several  hundred  per- just  1.  1961.  .At  the  cln.^e  of  bu?ines< ;  4.741  p.c.  ,  „  n  n  ^  ■ 

ns  living  in  all  parts  of  Canada,  ion  July  31st.  there  was  a  total  of-  Bidding  was  keen  for  the  issue  j  ically  will  mean  a  sharp  fall  in  prices, 

the  United  States  and  overseas  j  7.971.100  .shares  of  common  Stockland  6  other  tenders  were  submit-  It  all  hinges  of  course  on  the  big  buyers'  ability  to  buy  from 

ner'afedSiXa'i' prlXm  oi  Ihe  ^  _  -  _ —  ,  countries  other  than  Canada  and  the  United  States,  and  particularly 

3, A.  "  /A  I  f  ZV  •  I  nyr  •  i  !  ‘°  grain  dealings  with  the  Soviet  countries.  Some- 

-  - . - Call  JOeCial  MeetinS  to  ADDYOVe  I  b°<iy  °  the  speculation  .uns  ^  playmg  a  terrific  Muff 

Lily  InCrCQSC  in  >  »  ^  ®  it  is  gradually  becoming  known  that  the  harvests  of  almost  all 

an.  National  Net  /l7/ieCPV-rI /ll'l'l ^  r  PYOll^nn  JViPYOPY  ■  soviet  areas  win  be  extremely  small  this  year  and  that  rather 
A  seasonal  gain  in  net  revenues ; II  Ml  ilOf  I  Cf  gUai/IC  ITM^I  ,].,g,j  having  saleable  surpluses,  these  countries  will  face  bread 

Canadian  National  System  in ,  - -  famine  conditions  within  six  or  eight  months.  There  have  been 

ly  as  compared  with  same  month ;  Shareholders  of  .Mai'scy-Harnsl  fixed  assets  only  amount  to  $1.7j  phenomenal  droughts  in  these  countries  and  this  year  is  reported 

gregate  0*^1  rXnues^forX'"%ar'Go.  Ltd.  are  advised  of  the  calling! million  after  deducting  dcprccia-|  to  be  worse  than  for  many  years. 


date  to  something  under  $.500.000. !„f  g  special  general  meeting  mortgage  of  $1.9 


lonthly  figures  released  by  the 


I  million  and  most  of  the  fixed  assets! 


^.R.  show  operating  revenues  for  Toronto,  on  Monday,  September  .  , 

ly  of  $6.3.013,000,  up  $7,289,000  .  _ assembly  in  the! 

im  July  1952  gross  of  $55,724.000. ®  special  ,encial  mcclin,  rjS.  So  the  assets  have  a  high, 
lerating  expenses  were  $3. 851.000! at  which  ratification  will  be  sought|quick  value  in  cash,  receivables  and 

$57,376,000  as  against  $53.-  j  terms  of  the  proposed  amal- i inventories.  In  agreeing  fo  issue! 
1.000  and  net  revenue  for  month,  '  '  ,  *  »  t.  1 

s  up  $3,458,000  at  $5,637,000  asiSemation  of  that  company  and  the  j  1,805.056  Mas.sey  shares  lin  addi-| 
npared  with  $2,199,000.  Harry  Ferguson  infere.-'ts  of  Great  |  tion  to  the  7,7  million  shares  now| 

?/ps'D‘'ilain.  It  is  pointed  out  by  James! outstanding!,  these  assets  work  out' 
;regate  operating  revenues 

ounted  to  $409,788,000,  an  in-!®.  Duncan,  president  of  Massey-  at  $9  for  each  new  share  to  be! 
■ase  of  $23,058,000  over  the  figure , Harris,  that  directors  unanimously  issued  by  the  company.  If  the; 


I  $386,p0.000  for  corresponding  acceptance  of 

hod  of  last  year.  Operating  ex- 

pses  for  the  7-month  period,  how-japf^^ment  for  amalgamation 
e  r,  increased  by  $23,469,000.  The  agreement,  which  Pn 


iimously  issued  by  the  company.  If  the; 
nf  this! shareholders  accept  the  plan,  as  is' 
m.  expected,  there  will  then  be  9,500,-^ 


market.' 

The  business  outlook,  of  course,  contains  a  number  of  weak¬ 
nesses.  But  there  is  no  indication  of  a  definite  and  more  than 
spasmodic  let  down  of  industrial  activities  and  the  feature,  as  far  as 
commodities  are  concerned,  has  been  the  recovery  of  the  gi-ains, 
in  Chicago. 

There  is  a  lot  of  hard  boiled  speculation  now  going  on  about 
the  question  whether  the  huge  grain  surpluses  built  up  in  Canada 
and  the  United  Slates,  and  now  being  augmented  by  new  bumper 
crops  really  will  mean  a  sharp  fall  in  prices. 

It  all  hinges  of  course  on  the  big  buyers'  ability  to  buy  from 
countries  other  than  Canada  and  the  United  States,  and  particularly 
to  get  into  heavy  grain  dealings  with  the  Soviet  countries.  Some¬ 
body.  so  the  speculation  runs,  is  playing  a  terrific  bluff. 

It  is  gradually  becoming  known  that  the  harvests  of  almost  all 
the  Soviet  areas  will  be  extremely  small  this  year  and  that  rather 
than  having  saleable  surpluses,  these  countries  will  face  bread 
famine  conditions  within  six  or  eight  months.  There  have  been 
phenomenal  droughts  in  these  countries  and  this  year  is  reported 
to  be  worse  than  for  many  years. 

Long  Term  Picture  Not  So  Bleak 

Who  is  right  in  these  speculations  remains  to  be  seen.  But. 
while  there  may  be  difficulties  in  the  immediate  marketing  of 
the  North  American  crops,  the  long-term  picture  is  not  nearly 
as  bleak  as  it  is  said  to  be.  After  all.  those  who  have  refused 
so  far  to  take  part  in  the  International  Wheat  Marketing  Scheme 
this  year  are  not  anymore  above  suspicion  when  it  comes  to 
using  the  power  of  the  written  word  than  those  who  want  to 
get  a  decent  price  for  the  grain  produced. 

To  sell  the  wheat  industry  short,  and  fo  thus  drag  down  a 
goodly  part  of  the  industrial  structure,  at  this  moment,  looks 
like  .sheer  nonsense. 


year.  In  January  of  this  year,;  ,  ,  '  •  ! 

quarterly  payment  was  reduced  to  1  The  biggest  slump  look  place  in 

35  cents  a  share  from  70  cents  a  Canada  Southern  which  sold  down  ^rk'%rA1*nf'n Allf 
share,  and  35  cents  a  share  was  g  recover  4.  \jU  t  Cl  IIUICIII 

paid  m  April  and  July.  y  y  • 

i  At  last  annual  meeting  of  share-!  ♦*  *♦*  „  ,  , 

:  holders,  president  stated  that  com-|  Neither  the  Utilities  nor  the  In-  and 

!pany  had  been  forced  to  sell  atidustrials  showed  much  activity.  BC 

cost,  or  even  lower,  in  order  to, Electric  4=-4S.  were  strong,  with  f 

..e-e  tOrpOratlOH 

Fight-Month  Bond  Financing  Up  Securities 
Widely  at  Total  of  $944,071^50  ||l  Enquiries  Invited 

I  - 

I  Canadian  government,  provincal !  August.  1952  stood  at  $3,991,500. 

land  municipal  bond  financing  ini  Western  ir^unicipal  financing  for  • 

^  •  .  II  J  !  August.  1953  included  eleven  Al- 

:  August.  1953.  totalled  $16,288,3o2.  i ,  .  ,  ,  ,,. 

iberta  school  issues  only  totalling 

I  compared  with  $38,600,587  in  the  I  330  .  p  illlOfi  JRr  Ta 

'preceding  month  and  $5,883,900  in  ,953  t^tai  $450,000  for  issues 

!  .August  of  1952.  according  to  month-  j^is  classification.  I  Umiled 

jly  compilation  of  Wood.  Gundy  and  corporation  bond  financing  I 

Co.  Total  bond  financing  for  the  August.  1953  was  composed  of 


fu-st  eight  months  of  this  year,  issues  totalling  $5,575,000,  in- j  tJuimess  Lstablislied  18S’J 
including  corporation  issues,  total-  $3,000,000  Industrial  Ac- 1 

led  $944,071,250  compared  with  ^epiance  Corp.  Ltd.  5  per  cent  sc- 

$772,310,096  for  the  similar  ..jj.  J9g5  MONTREAL 

ni.miHniii  bond  financing  in  this  category  TORONTO  WINNIPEG  VANCOUVER 

Goxernment  and  mun  pi  d  months  of  1953  victoria  calgarv  new  york 

financing  in  August,  1953.  it  now  stands  at  $263,410,800  as  com- 

pointed  out.  contain  no  issues  pay-  p^^^^  i  ’  • 

able  in  United  Statese  funds,  which  j9g2  $291,554,500.  I 

leaves  the  total  of  U.S.  financing' - - - - 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


er,  increased  by  $23,469.000. |  The  agreement,  which  President  855  .'hares  outstanding.  The  Fer- 

9,222!oo1);^he^nce’^netTv^/nuf^^  informs  shareholders  has  Ru.'on  companies  will  own  all  the.  MARKET  AVER 

■  7  months  were  $411,000  lower approved  by  the  Trea-  present  and  future  patents  and  con- _ 

$17,097,000  as  against  $17,508,000.  sury  of  the  United  Kingdom,  pro-  tiniio  to  make  applications  therefor  mo.N'TKE.AL  STOCK  EXCHANGE 
TREi^URY^'biLL  ISSUES  vides  that  the  amalgamation  will  be  and  Massey-Harris-Ferguson  will  _  Util.  1 

Tenders  were  accepted  during  carried  out  on  or  before  Oct.  31.  own  the  Ferguson  Companies.  August  26  95.3 

it  week  for  the  following  issues  and  the  company  will  thereafter  be.  Sales  of  the  Ferguson  Companies  93.7  ' 

treasury  bills*  •  i  ^  s'  August  JR  .  94.9  1 

135  million.  9Uday  series;  dated  Masscy-Harris-Fcrguson,  in  1952  are  stated  to  have  been  $150,  August^  ^  ...  ..  9^9 

gust  27,  due  November  27;  av-iLtd.  All  the  issued  share.'  of  the  million  and  will  be  much  lower  this;  Change  for  week  —1.2 

ige  discount  price  99.54184;  av-' operating  Fergu.'on  Companies  ex-  ,vear  in  line  with  all  farm  demand!  t^ovu  . 

Id  on  August  20  was  1.811  per  f’®''  minority  in  the  dropping  as  farm  prices  fall.  The  j -Toronto  STOCK  exch.ance 

It.  French  subsidiary  w-ill  go  to  this  1952  earnings  after  taxc.s  were  $2.3;  Ind. 

ted  Aug[rsf27?*d2e^‘S  company.  The  Ferguson  million  in  1952  and  may  be  lower! 

Ige  discount  price  was  98.05080;  ,  Companies  were  incorporated  to  in  1,953  for  the  reasons  given,  ,  August  27  .  .707,96 

erage  yield  2.658  per  cent;  pre-  carry  on  busine.'s  in  the  United  The  new  bylaws  to  be  placed  be-|  Augusts  ■  mIoo 

Kingdom,  the  United  States,  Aus-  fore  shareholders  provide  for'  change^‘o'’r'week ' '  '’“96  -M2  -2^3 

jVFCTMFKIT  Z*niulPAKIIFC  tralia.  New  Zealand,  India.  Paki- Ichanging  the  name,  issuing  the  new|  '93.7  High  .  .726.81  st.oT  185.69 

*<VC»IIVlEni  WVIVirAniEO  r-  j  I  ...  .  :  195:i  Low  .  296  79  74.33  145.71 

pplied  by  McCuaig  Bros.  Inc.,  Mtl.  •'  Sniith  .Africa,  Sweden,  stock,  and  for  increasing  the  dircc-'  _vew  VOKK  STOCK  EXCHANGE  (Dow  Jones) 

Div;  Paid  France,  Belgium.  Italy  and  Ger-  tors  from  15  to  18.  The  intention,  INUl 

filiated  Fd  SuX2)$4^82  ss'g'  and  through  export  outlets  i.'  to  elect  Mr.  Ferguson  and  two,  ,3  .  : 

anced  Fund  I2'2  3.85  4.Z7  cover  nearly  every  country  in  the!  persons  nominated  bv  him  to  the  .August  :!6  .  269.17  ; 

^mv^'FundM  world.  Harry  Fergu.'on.  Inc.  of  the  board.  Au|un  33  S  3 

rinvlst!  26  Im  5:99  ii-'^'anee.  covers  Canada  The  chairman  of  the  board  of;  1  ! !  ' ! !  S  i 

up.  Income  7  4.54  4.!)9  and  Latin  America.  -Alassey-Harris-Ferguson  will  be  Mr  Change  for  week..  —.5.60 

Mutual  .  23  5  628  6.79  The  net  book  value  of  these,  Harry  Ferguson,  while  James  H.  1953  Low  .  261.22 

■'acc^  Rmd^  7L95  ^^3.!^  3!m  asscts  is  shown  at  $16  million  in  j  Duncan  will  remain  as  president. 

Ivs^'Tnv^^'ir?  18  54  2004  Linds  as  of  Doc,  31.  1952;The  directors  and  Mr.  Duncan  will!  "‘S'* 

of  Canada  21  4:94  ‘'5.43  |  ($10.5  million  in  the  U.S.  and  $5.51  run  the  enterprise  and  Mr.  Fcr-i  ?! . 

led  Invest.  +4.30  t4 ,70  iru-  a  ' _  ,  .  ,  ,  ,  :  . 


MARKET  AVERAGES  AND  VOLUME 


ItUl. 

Ind 

Comb. 

Bks. 

Papers 

,Ail2ll't  25 

95  9 

186.0 

156.0 

.74.43 

711.57 

Ausust  36 

95.8 

136.6 

156  3 

84.55 

720.19 

.Ausust  27 

93.7 

185.7 

155.7 

.74.47 

719.10 

■Ausu't  23 

94.9 

186.2 

155.8 

34.56 

724.10 

■August  31 

949 

18.7.9 

134.2 

.74.41 

715,19 

September 

. 

94.7 

182.7 

153.4 

34.34 

709  96 

Chansc  for 

week 

—1.2 

—8.3 

—2.6 

—.14 

—  1.61 

19,33  Hiah  . 

96.6 

212.5 

173.0 

.74.56 

721.02 

1953  Low 

91.1 

180.8 

151.7 

32.18 

650.63 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B..7I. 

W.O. 

AuaU't  25 

308.77 

77.21 

148  83 

.77.06 

.tURUst  26 

308.80 

77.28 

148.80 

96.75 

-August  27 

.707.96 

76  00 

147.43 

95.39 

■August  28 

307  52 

76.01 

147.40 

94.53 

.August  31 

305.00 

75.41 

145.71 

91.97 

September 

.... 

,704.81 

75,55 

14.7.58 

92.87 

Change  for 

week 

-3.96 

—  1.62 

—22:5 

— 4.19 

19.3.7  High  . 

.726.81 

87.0! 

185.69 

128.51 

1958  Low 

296  79 

74.33 

145.71 

91.97 

Div.  Paid  France,  Belgium.  Italy  and  Ger-  tors  from  15  to  18.  The  intention 

filiated  Fd  Sus'(T2)  $4^32  $522"  9lrct  Mr.  Ferguson  and  two, 

anced  Fund  I2'2  3.85  4.Z7  cover  nearly  every  country  in  the,  persons  nominated  bv  him  to  the 

mv!*  Fund  "s  ^.Mi  'vorld.  Harry  Ferguson.  Inc,,  of  the  board, 

p'^'lnvlst!  26  I51  5:99  '"•'^'snee,  covers  Canada  The  chairman  nf  the  board  of! 

lup.  Income  7  4.54  4..9.q  and  Latin  America.  -Ala.'sey-Harris-Ferguson  will  be  Mr. 

.  Mutual  .  2S  .i  6.28  6.79  The  net  book  value  of  these,  Harry  Fersuson.  while  James  H. 

PAcc^  Rmd^  7L95  ^^3.:^  ‘755cts  is  shown  at  $16  million  in  j  Duncan  will  remain  as  president. 

M‘‘Tnv^“'ir?  18  54  2004  Linds  as  of  Doc,  31.  1952;The  directors  and  Mr.  Duncan  will  | 

.“of  Canada  21  4:94  :5:43  j  ($10.5  million  in  the  U.S.  and  $5.51  run  the  enterprise  and  Mr.  Fcr-i 

toll  Fd^Inc:  80  plusioOi  il??  2i:57  tnillion  in  U  K.  and  cl.'owhcrei.  AS|guson  take  specific  charge  of  de- i 

Iu.'s.  Fund.  (  )-  CapUai  Gains  Dis-  Ferguson  policy  |  signing,  engineering  and  applica-| 

utlon.  t— Less  Commi.'smn.  t—  to  have  its  tractors  and  implements  I  tion  to  the  company's  product.' 

*  U"”imi. .'ion.  jmade  and  supplied  by  others,  the, of  the  Ferguson  system.  ! 


INUUSTKIALS 


High 

Low 

Close 

High 

Low 

Close 

August  25  . 

268.83 

265.92 

267.4,7 

100.49 

98.50 

99.71 

.\uaust  :!6  . 

269.17 

266.27 

266  ,71 

100.85 

99  26 

99.47 

-August  2?  . 

267.45 

264.6,7 

265.68 

99.85 

98.06 

98  4! 

.August  28  . 

266.86 

264.39 

265.74 

99.22 

98.16 

98.37 

-August  31  . 

265.70 

260  83 

261.22 

98  29 

95.24 

95.63 

September  1  .  . . 

263.2.7 

260.82 

262,54 

96.97 

9.7.28 

96.62 

Chanac  for  week. . 

—5.60 

—5.60 

—4.91 

—3.52 

—3.22 

—3.09 

1953  Hiah  . 

293  79 

112.21 

1953  Low  . 

261.22 

UTILITIES 

95.63 

High 

Low 

Clos* 

Tot.  Volume  London  S.E 

■August  25 . 

.iO."!? 

50.25 

50  42 

1.470.000 

124.3 

•August  26  . 

.70.63 

50.31 

5038 

t. 060.000 

123.9 

.August  27  . . 

.70.47 

.70.21 

50.25 

1.290.000 

123.9 

August  28  . 

50.85 

49.99 

.70.05 

1.060 .COO 

124.1 

•August  31  . 

.70.14 

49.,75 

49.60 

2.190,000 

124  .7 

September  1  . 

49.66 

49.18 

49.44 

1  .,780,000 

124.0 

Change  for  week  , 
1953  High  . 

—  .88 
53.88 

—  1.07 

—  98 

110,000 

1953  Low  . 

47,88 

e... 

for  this  year,  and  in  this  category, ' 
own  n  at  $84,522,500.  Sales  in  the  Amer-  • 
looks  itan  market,  tor  the  corresponding  ! 

period  of  1952,  stood  at  $119,002,-  ; 
000.  No  new  government  of  Can-  ! 
'ada  direct  or  guaranteed  bond  issues; 
______  exclusive  of  Canada  Saving  Bonds 

and  short  term  refunding  issues 
Voluin*  maturing  in  two  years  or  less  from  ; 
.w'I’l  iiisue,  were  sold  this  month,  ' 

4l'n5  leaving  the  total  of  issues  in  this  1 
«‘,(i^  category  at  $300,000,000  for  the  first  : 
— ‘''shl  months  of  1953.  There  were  [ 
.....  no  new  issues  in  this  group  during 

the  similar  period  of  1952. 

Volume  Provincial  direct  and  guaranteed  I 
3,532,000  financing  in  August.  1953.  consisted  ■ 
.7526  0^  issue  of  $7,013,500  province 

3,i64,'ooo  of  British  Columbia  guaranteed 
2  717  000 

2:325!ooo  British  Columbia  School  District 
1,227,000  41^-^  pej.  gent  serial  debentures  due  i 

.  serially  1954  to  1973  inclusive. 

There  were  no  provincial  direct  or  1 
Close  guaranteed  issues  in  August,  1952.  ; 
99.71  Canadian  municipal  financing  in! 
98  4!  August,  1953,  compilation  shows, 
^■37  amounted  to  $9,274,852  compared 
96  62  with  $6,100,587  in  the  preceding 
month  and  $5,883,900  in  August  of  j 

.  1952.  Twelve  Ontario  municipal  is- 1 

sues  were  sold  for  the  total  of  $4,- 
"‘'’^'522  as  against  the  August,  1952 
123:9  total  of  $1,487,400.  Quebec  and 

124  ?  Maritime  financing  for  this  month  | 

1*24  it  totalled  $4,580,000  and  was  composed  [ 
...  of  eight  issues.  •  The  comparable ' 
•  •  •  •  total  of  financing  for  this  area  in  | 


Careful  Investors 


What  is  a  careful  investor? 

Usually,  a  person  who  secures  accurate 
information  and  sound  advice  before  mak¬ 
ing  investment  decisions. 

Our  organization  is  fully  qualified  to  give 
you  this  information  and  advice  at  any  time. 

A  call  or  visit  to  any  of  our  offices  w  ill  bring 
prompt  attention  to  your  requirements. 

Stock  exchange  orders  executed 


Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont, 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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Aluminum  Will  Gain  as  Copper 
Users  Shy  from  Price  Changes 

MOXTHEAL  — The  cur.xnt  uii-  THS.  with  the  same  tonnage  pro-' 
settied  state  of  coppcf  piicos  which  dn.  tion,  SO  per  cent  was  so  used, 
has  sec.'i  metal  for  September  de-  By  US.  capacity  is  .'•ched- 

livcry  fall  off  ft'.'  cents  s.ncc  June  ii'.ed  to  be  almost  70  per  cent  over 
1st,  has  a  wide  va.iety  of  iir.p'.i-  lO.iJ.  and  with  expansion  at  .\rvida 
rations.  For  one  thing.  :t  suggest.-  and  the  new  Kitimat  smelter, 
possible  inventory  losses  for  the  Canada  will  have  about  30  per  cent 
copper  fabricators.  Then.  too.  it  more  production.  Total  North 
once  agatn  brings  up  the  question  .\merican  production  is  expected 
of  copper's  continued  ability  to  to  be  J.l.a.o.OOO  short  tons,  compared 
compete  with  aluminum  v.nth  only  1.133.000  in  lOotl. 

On  a  pri.c  blisis.  copper  has  ad-  Some  observers  sec  a  niimbCi 
vanced  from  11.1  cents  in  1930,  to  of  "extra  added  attractions  fo^ 
23.5  cents  in  .-Xiigust.  19.53.  while  .r’nminum. 

alum.num  has  remained  at  pre-  One  sttch  attraction  is  for  the 


PAGE-HERSEY  APPOINTMENTS 


alum.num  has  remained  at  pre- 
ci.-cly  the  sime  price,  tlfl  cents 
(U.S.U  during  th  s  period.  Now 
that  aiuminum  .s  becoming  more 
readily  avatia'oic  on  a  vo.iime  oasis. 


pro-  One  such  attraction  is  for  the 
cents  f.rbrieator  of  Ih.c  metal.  Unlike  the 
Now  liighly  \olatile  ba.x  metals  of 
more  which  copper  is  an  excellent  cx- 
oasis.  ample,  the  price  of  aluminum  i.- 


I  Wide  5-Month  Gain  in  INpiij  PYHihlPfinn  tii  Rl0 

Cotton  Fobries  Imports  FroaUCllOJl  ZlUaS  W  Dig  CXV.  Designation 

CaS"'from  7h?"unfted%ti"es  !  Ouf  DUf  ttt  SteCD  Rock  Ml/ICS  ^mlerwriters  to 

during  May  totalled  20.381,000  r  r  the  number  of  101  have  success- 

square  yards,  an  increase  of  nearly  ;  fully  completed  the  examinations 

StOOO.OOO  as  compared  with  the  1  Toronto  —  The  Hogarth  Mine,  ly  large  areas  of  ore  have  been  and  all  necessary  requirements 
previous  month.  second  open  pit  operation  at  Steep  cleared  of  overburden  to  permit  ,  j-  _  *  .j  u  u,  *■ 

Figures  released  by  the  Cotton  :  R"ck  in  north-western  Ontario  of-  mining  operations  to  start.  ‘'Chartered^” Life  Underw^fter^ 

Jn^e^on?^  slU’ilflVtZrTh^an^*’;^  ^ 

corresponding  'month  of  last  year '  ments  of  iron  ore  over  t«e  past  Based  on  the  lest  shipment.s  to  ^f  Associa- 

—•’1  081000  yards  —  and  were  in  week.s.  date,  the  grade  or  ore  is  slightly  v-anaaa. 

keepitm’  with  the  record  volume  of  Initial  shipments  from  the  new  higher  than  that  of  the  near-by  Examinations  leading  to  the  des- 
tiirh  imnnrt<  that  has  been  evident  i  mine  place  Canada  in  the  position  I  Errlngfon  mine  from  which  all  pre- 1  ignation  were  instituted  in  1925  and 
all  through  1052  and  1053  i  for  the  first  time  of  having  a  pro- ]  vioiis  production  has  come  and  the  since  that  time  have  constituted  a 

„  /  .V.  ,-ducing  iron  range.  Steep  Rock,  in  ore  from  the  Hogarth  mine  is  also!  major  effort  in  the  field  of  adult 

iJuiing  tbe  fir.st  live  'nonths  of.jj^p  jg,^^  season,  has  two  producing  marked  by  a  higher  percentage  ofjeducation  on  the  part  of  the  asso- 
tnis  year  the  U.b.  has  shipped  to  I  rnines;  one  underground  lump  ore  which  commands  a  pre-  ciation. 

this  country  a  total  of  98.371  oni)  j  which  will  start  by  year-end  |  mium  price.  In  the  intervening  years,  the 

the'^eorresnondin"  months  of  19-^  '*"'^  Previous  to  this  season.  Steep;  Courses  of  Study  leading  to  the 

■ecordeT'8’28«M0  ?lr^  ^  l^'^-ion  two  more  mines.  I^n  addition  Rope's  Errington  open  pit.  also  designation  have  become  more 
lecoineq  »-.gH0,uuu  jams.  preparatory  work  has  been  started  fir.i  rv,=int.  nf  di.  comnrehensivc  and  the  examina- 


101  Life  Men  Get 
C.L.U.  Designation 

Toronto.  —  Life  Underwriters  to 
the  number  of  101  have  success¬ 
fully  completed  the  examinations 
and  all  necessary  requirements 
leading  to  the  title  and  designation. 


Sen.itor  .\rmanri  P.Tiglc 


5Ir.  \.  E.  Tanner 


because  of  ihc  price  .Tdv.ir.'.a-'e  i;  stable  and  when  limited  price  ad- 
now  holds  ovc;  copper,  it  is  being  cance.-  are  -cade,  iisii.ally  tlie  con- 
substituted  for  copper  m  iran;.  sumer  h.is  ad\ance  warning.  T:ic, 
U.sf.s'  financial  in-pact  of  the  substitii- 

Aluminum's  basic  ci'.ai.tf'.eri.oK.-  -ion  of  aluminum  for  such  metal.- 
as  a  metal  are  its  lightness,  a;  copner  and  zinc  may  turn  out 


strength,  electrical  and  thermal  to  bo  distinctly  comparable  to  the 
conductivity,  workabiin.y.  and  fm-  pas-  impact  of  rayon  -and  synthetic 


its  ple.nsing  appearance. 


ibber  on,  the  textile  and  rubber 


lightness  may  oo  its  ■■rime  quality,  pvodu-ts  in.d.n'trics 


>c  ause  volu.mc-fi'r-volun'.e  aiu- 
riinu.-n  weigi'.s  one-third  as  much  j 

v.s  steel  and  other  base  metals.  In 
of  he.'  words,  from  a  .-izc  or  co\er- 
R.e  sianripoint.  a  pound  of  alu:n- 
T.um  goes  t.bicc  t.mcs  .as  tar  a.-  a 
.".unci  oi  ai'e.-ative  inetais 


Xlcre  Aluminum  in  Cars 

The  auti.mob.le  industry  whic'n. 
joday  uses  about  53  pounds  of 
copper  per  ca.'.  is  steadily  increas¬ 
ing  its  consumption  o:  aluminum 


.No  Inventory  Mritc-Don  ns 

In  the  switch  to  aluminum,  the 
fabricators  ntay  well  be  able  to 
avoid  setting  up  reserves  for  in- 
vent.-ry  dcprcciat  ion.  a  common 
occurrence  witen  ii.tn.g  copper.  It 
is  of  interest  tn  note  that  three 
representative  c.'>n'.x'r  .a-id  brass 
users  —  Canada  \V:ce  and  Cable. 
Canadian  Bronze  and  Empire  Bras, 
maintained  inrentory  reserves  on 
their  b.ilnnce  sherb  wherc.a.s  no 


Senator  .Urmand  naigle,  Xlortreal.  ii'id  Mr  N.  F.  Tannor,  Cal- 
cary.  were  elected  D.reetors  of  Page-Hersey  Tubes,  Limited,  at  a 
recent  meeting  of  tiio  Board. 

Senator  n.'igle  ha.s  boon  a  member  of  t'ne  .Senate  for  nine  years 
a-(i  ai'O  a  Dn-ect.-c  of  tiie  .Udnr.nisTatlon  and  Tru.=t  Co.,  .Mont- 
veai.  Canadian  Brewerie.s  Limited.  Toronto.  The  Montreal  Life 
In. 11'  in.ee  c'.i  . -'d  otiier  firm- 

M-  N.  y  Tanner  \v.i<  named  M  'ii  te-  of  T.ands  and  Fore.st.i  and 
Mnit.-’er  of  Mine.-  and  Minerals  n  the  .Alberta  government  and 
held  't»th  o,'-ts  from  1937  to  19.511  'vben  he  resigned  to  become 
r-esident  of  Me’-ill  Petroleums  I.mneri.  Calgary.  Mr.  Tanner  is 
als.o  P-esude-.:  of  Stiirdic  Propane  f, united,  a  Director  of  the 
Pominmn  B.ank  and  memoer  ot  tne  \civisory  Board  of  Nationa. 
Trus'  Conio.Ti'  L,  nv.ied,  Calgary. 

.An-io-inceme-.t  of  both  apoomtinerti  w,a<  released  to  the  press 
'iv  .\I  ■  ,\.  .Macfadyen.  President  ot  Page-Her.scy  Tubes,  Limited. 
To'  onto. 


o-.zoa.uuu  >3’ ns.  I  preparatory  work  has  been  started  Canada's  first  major  source  of  di-  comprehensive  and  the  examina- 

o  .  £ /•'  I  rect-shipping,  premium  grade  iron  t'ons  more  difficult.  Today  any 

Product'ion  of  Cool  | sixth  nime  on  leased  ground  in  the  yielded  over  eight  million  Pcson  who  completes  these  studies 

AmmSh  In  ■••lu  ;  Steep  Rock  basin.  .Ml  arc  located  p  .  several  vears  it  ^i^d  satisfactorily  passes  the  sev- 

AgOin  Off  in  July  .in  what  was  once  the  lakebed.  been  nroducine  at  the  rate' of  examinations  involved  ha: 

Canadian  production  of  eoal  de- 1  The  new  Hogarth  open-pit  mine  ■  1  .y  —.jiij--  annually  hut  demonstrated  a  thorough  know-| 

dined  both  m  July  and  the  |  designed  to  produc^  two  ^  iL.  it  wRl  be  si“dL  by  !"dge  of  the  whole  field  of  lift 

ipTerwdh  a  vL’  ’eari?cr"ccor":^  Ernngton  underground  ---ncc.  the  association  point:  | 

ipaiin  w  nn  a  > car  i  aiiier.  accora- 1 --  Hlmr-tieions  of  the  ore  mine  from  which  small  tonnages  of ' 

ing  to  IXiminion  Bureau  of  Statis-  'P'’'^  'he  dimensions  ot  tne  ore  alreariv  com  Today,  more  than  1,300  repre- 

Production  in  .Tulv  amounted  ,o  !  "'hich  started  the  Steep  Rock  A  second  underground  mine  on|p,ssary  respects,  are  actively  prac 
t.n.58.nno  tons  a.s  compared  with  .'p  ..p  -Hncarth  mine  Errington  ore-body  is  under Iticing  as  "Chartered  Life  Under 

1,183.000  in  the  corresponding  lake  hotfo^^  "u  a”  I  writ  er.s”  in  Canada.  Approximate!: 

month  last  year,  bringing  the  Jan-  ore-body  which  lies  be- i  eoo  candidates  wrote  the  first 

uary-Jiily  total  to  8,784.000  tons  as  ,  f  Vone  of  th^lar^^^^^^^  Errington  second  or  third  year  examination 

compared  with  9.939.000.  July  im- '  Canadian'’ rninina  "his-  size  of  the  development  this  year. 

nertc  «  ere  ‘’.521  000  ton:;  eomnarert  OP  the  Steep  Rock  range  IS  indicated  The  a.ssociation  States  that,  thi 


in  die  castings  and  otncrwisc.  On  -uch  e:  try  appears  for  Altiminiti.;. 
-r.e  road  now.  expcrtmer.tally,  arc  I-'fl  -  whose  lerort  mclttdes  orera- 
•a.s  With  a.umintiin  radiators,  and  ‘-lor.s  et  fabr.c.a'inr  stibsidtartes 
'gter  the  pre.-er.t  defence  erner-  C^ne  corollary  of  'ms  would  be  tnat 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


eency.  auto  usage  is  expected  to  ''’"■c  : 
"^'se  from  15  lbs.  to  40  per  car.  ‘-'--51  c 
Despite  the  fact  that  copper  con-  cators 
lum.ption  ;s  expected  to  show  in-  'nigh 
greases  throuz.n  to  197.'.  according  show 
‘<0  ;!'e  Palry  Rcprrt.  curre.ntly.  .-Xno 

fonld  prcdn  .i'  r.  .s  at  least  100.090  the  vi 
to-ns  oixr  the  dcn.ar.ci.  One  of  the  ist-ng 
reasons  C.t.ie  nta; 


?t  ■'  •tr.q  p.iccs  ■  V  It  accuntu- 
Ated  6.5  900  tens  .r.  t.te  hope  ^  f  a 
prtc-  i.f  So’c  ‘C.’,:.-'  .a  pound.  Tit-, 
c;,.r.ar.u  was  not  '...cre 
Aiu.T.inunt  dcma;.d  .s  cxpcc'c.i 
to  quadriipie  by  1975,  and  o-  y  t.tc 
possibiitty  of  reduced  mtl.tary 
usage  clouds  tne  horizo:  .  II  \  - r. 
United  States  and  Canad  a.c  now 
schhr.g  only  2.5-30  per  cen*  of  tn-::r 
output  to  the  mtl.tary,  v.  -crea-  in 


expected  to  '’"-c  inicnt  oc  saw  in  expecting 
10  per  car.  that  carntng-  of  b.'-c  metal  f  ;br;- 
it  copper  con-  cators.  tradi'ionally  never  .T  .a. 

to  show  in-  high  rrentiton.  w^tild  gradually 
17.5.  according  fho-.v  '-ig'nrr  rrirc-earnir zs  mtior. 
rt.  curre.ntly.  Another  fcn'r.rc  to  al.im.in.im  i- 
t  least  100.090  the  virtual  franci  isc  -.vhtch  the  cx- 
:i.  One  of  the  ist'ng  co.mpanic.-  possess.  bcc.T.i.-'c 
VC  to  dispose  of  the  cnorr...':.-  can.tal  exprndi- 
LT.itcd  Stales  tures  involved.  Then,  too,  ntore  and 
V  It  accuntu-  more  conttder.co  is  being  piaced 
■te  hope  uf  a  in  aluminum.  :n  the  United  State.; 

1  pound.  Tit-,  with  ‘'nc  ..rowth  cf  Kai.mr  and 

•S  cxpcc'c.i  cat  r  tv.  so  .sees  of  .-  only  ir,  addi- 
and  01'  y  t.tc  'i''"  to  AVoa.  'n-is  assurance  oi‘ 
ced  m.tl.tary  s  ;npl;e=  ■  a-  o-t-,-  le.rd  to  a  grra’cr 


McDouqold  on  Board  ;  the  dredges  are  now  shifting  75,000 
.  .P  r  .  .  .('iioic  yards  daily  and  the  work  will 

AVCO  Manufacturing  be  finished  next  summer  with  the 

New  York— Election  is  announced  of  the  ore  deposit  fully  ex- 

herc  of  John  A.  McDougald  of  Po-‘=f'd  and  its  exact  dimension, 
Toronto  as  a  member  of  the  board  i  I^nown.  In  the  meantime,  sufficient- i 
of  directors  of  .-\vco  Manufacturing  | 

Cemporatinn  Synthetic  Fabrics  j 

Mr.  McDougald  is  associalcd  '  -n  u*  • 

wTh  Taylor,  McDougald  A-  Co..  Imports  Still  Migh  i 

and  is  chairman  of  the  board  of  imports  of  synthetic  woven 
the  recently  established  Avco  of  ,  ,  „  ,'  ,  .u  tt  •. 

Canada  Limited.  fabrics  into  Canada  from  the  Unit- 

He  IS  also  chairman  of  the  exe-  ed  States  during  May,  latest  month 
cutive  committee  of  Crown  Trust  which  figure.s  are  available. 

Co.  and  Dominion  Stores  Ltd.  and _ u.-i, 

a  director  of  the  Canadian  Bank  of  ^ 

Commerce,  Dominion  Tar  and  tv.^  m 

Chemical  Co..  Hollinger  Consoli- '  ,^1  fil  1  1  ri  * 

lao-o-i  r-z-M  =  HDn-i,  Rayon  Institute  show  that  during 


atill  to  be  movcd  but  company,  has  announced  an  esti-|i20  candidates  successfully  com 
[he  dred-’p.s  are  now  shifting  75,000  expenditure  of  $.50  millions  mleted  the  third  and  final  examin 

cu'oic  yards  daily  and  the  work  will  oti  the  project. _ _ _ _ 

be  finished  next  summer  with  the 


He  may  win  the  race . . . 


-  c;  ix.at.^rr  ana 
hi'  gives  *hc  f->;  :- 
■  of  T'l'ly  ii',  addi- 
’T-ts  a^’u-ance  oi’ 
.'  Ic.ad  to  a  gm’cr 
■  r-.d  r-’d  lets. 


otiier  hand,  wouid  Th:'  Department,  in  it.s  19.52  edi-  Toronto — Ratcliffs  (Canada)  Ltd..j 

I'V,!,'' '...;,fre''-o  biiV  t'-e'am  ’vTOOnn  a  year.  The  ad-  tion  of  Agneiiltural  .Statistics  for  ^  jubsidiarv  of  the  British  firm  of; 

‘  ,  T  •  ‘'iVv’-n  ni  thf  Life  psid-up  ai  a::o  Ontario,  reports  decrease  in  most,  -  ^  ....  .*  , 

-■‘  WJ,  CIO  not  to  huv  leim  the  saving.s  of  the  major  farm  items  including  Ratcliffs  Ltd.  of  England,  is  plan- , 

t  ,  T  *  n-1  >■!*  \\  oiild  have  aceumnlatcd  livestock,  crains  and  dairy  pro-  nms  to  erect  a  rolling  mill  on  | 

c! ’■  A  .apia.;v  e...e’  ^  V-ou’.d  voiir  former ’.vifc  predecease  ducts.  A  gain  was  shown  in  fruit,  Yonce  St.,  dircctlv  north  of  the: 

ynro'igh  -W'':  .  y^etable.  nursery  .sales  and  green-  ^ 

V  ,  A..'  Fvr  m.-ctance,  la  ten  years  the  house  products.  ,  u  .  j  ,  . 

.i,e  -..a  .,  vi-calo  \-alue.  hack  to  you,  of  a  life  Grain  production  total  is  shown  The  company  has  purchased  a  , 

•  •  raid-np  at  age  fiO  polic.v,  including  at  $338,573,000  again.st  $.383,1.37,000.  10-acre  site  fronting  on  Yonge  St,, 
d  vdend'.  a:  the  caH  of  ten  years  livestock  at  $296,374,000  against  where  it  will  erect  a  plant  to : 

-..i-  -r- iv.  'vnu'd  hc  ahoiit  811500  Mpd  11  ’  th(  $401,730,000  and  dairy  products  at  specialize  in  rolling  strips  of  copper 

.■ar.;v  cor’-A'  v.  '  av:-  ig-'.o-'d  .--.-i  rf  -■.vet-t','  it'  would  total  $.36,-  S157.414.000  against  8160,601.000.  and  bra.ss  for  manufacturers  whol 

one  point.  Your  nA-‘icu  ar  5*‘uation  Ofin.  The  production  value  of  fruits,  oroccss  into  finished  products  -such  j 

wi  1  Va''v  denend  n  ■  o".  the  life  ex-  Hn'.ve\pr  'iri-e  voiir  contract  vegetables  etc.  is  shown  at  as  automobile  radiators,  electrical. 

pf  'j---  o-w,  but  •■'■n  kvfs.  ,'om'r'‘,Tiei-,t.s  are  so  heavy  now,  $71,069,000  against  .$62,841,000.  fixtures  and  numerous  brass  pro-' 


Co.  and  Dominion  Stores  Ltd.  and _ 

m  By  Charlie  Pike  C.n>d.an  B.»k 

- - - - - ;  dated  Gold  Mines.  Massey-Harris  that  during 

Bcsl  Type  of  Policy  to  Provide  for  o  'J^na^tfoTL^d'^,’ sTanS‘^ch[nf^^^  fabrics  '[/ h  from^he 

Divorce  Settlement  dfan'compan^c^.""''  foT't'hc'Tre-; 

(*ii\'i^''ce  iirpt  ’'  I  agreed  linti.  Tt  is  called  a  Rcv'crsionary  —  - -  - -  vious  month. 

*  *  ■  *  ■  ^  --Ann  -\'”ninitv  r  n  i  j*  t  During  the  fir^t  five  months  of. 

to  pay  r-y  r.-rme.  v.  ;fe  M.'OnO  a  ^.oniiact  sny.s  that  tf  you  die  Farm  Product'ion  'this  year  imports  totalled  13.6.37, 1.58' 

u'.or.'h  for  t  -e  b,t’.nnce  of  her  ulc-  f,,,,.  4^.,^  income'  is  paid  the  an-  i  ftrif/^rirk  I  nwisr  [square  yards  compared  with  9.-; 

lime.  Sh.'uld  I  d.c  fir.-i  ir.y  e.-t;,-.-  'iiiiaut  f,^r  the  balance  of  her  life-  •"  V/nrarlu  UOWer  :  398,987  during  the  corresponding! 

IS  oblig’d  to  continue  '.'c  p-av.-r-.i m  ‘imc.  Should  she  die  'orfote  you  do,'  Toronto  —  The  gross  value  of  months  of  1952.  at  a  time  when) 
•p  -I'er  A  c  1-  "ow  23  a-’d  I  am  3k  '-he  contract  ends  and  you  get  back  agricultural  production  in  Ontario  Canadian  production  and  employ-| 

,‘r  ,  'y..,  V.-!,i--v  •  UDM'd  'akc  “Othing  in  19.52  amounted  to  $1,091,078,000,  i  ment  have  been  at  a  low  level.  | 

A;. A;,'.!  '-''I'n;..-  -o  '-mv'he-  **'  ^  preliminary  estimate  issued  by’ - j 

. .-v'  o--'  81 50  no' A'  An'-'-i—  The  annual  payment  for  a  $130.00  the  Ontario  Department  of  1  Tnmnf  A  Planf  For  ' 

A  AV  w'A  wAhou-  -5  lifetime  Reversionary  .-\n-  culture  reveals.  This  compares i  '  OrOnrO  riOnr  TOf  , 

.  I-  “  •  n:iitv  the  ages  you  mcr.tiou  i>  vvith  a  re\'iscd  total  of  $1,262,038,000  Rnfrliffc  (Canada^  > 

about  .S67.VOO.  A  life  policy  paid  up  m  1951.  .  ^  V^anuuu  | 


■^Tnc’conliact  sny.s  that  ,f  you  die  Farm  ProduCtlon 
'ir.c  the  income  is  paid  the  an-  i  I  /\u#Ar 

■iiitar.t  f^r  the  balance  of  her  life-  UfltariO  LOWCf 
line.  Should  she  die  'orfoie  you  do,'  Toronto  —  The  gross  v 


1S“„» 


Toronto — Ratcliffs  (Canada)  Ltd..j 
a  subsidiary  of  the  British  firm  ofj 
'  Ratcliffs  Ltd.  of  England,  is  plan-  j 
ning  to  erect  a  rolling  mill  on , 


Federal  Surplus  oi$23Q.4  Million 
Shown  (or  First  4  Months  ofY ear 


Ottawa  —  F-;dera!  coverrme-' 
again  had  a  b'U'iZ':  .ary  .-:'iri);i:-'  f-;- 
July  acc'r  iirtg  :■  - 

r  ent  re!''..:C':  ty  De rr. c,  '  '■' 
Finarcc.  Or.  (xpi  .-htuix.;  nf  8:A  ;  ;i 
million  as  ncainst  rcvcmit  s  vf  .-z-T..'.' 
miTion.  srrpiv^  for  .'iily  '  :  -nik 
year  amoiinl- cl  tv  Sj.s  4  ,. 

This  com:  •  vitir  a  J':A'  l.-'j 


O'-  f'-a-'g 
Df  83  T  9 
F  r  the  i 
rx.t  fiscal 


'.  arc;  e-: 


111'  months 
e’  .la*  \  c 


the  fi'Ti.  y- O'  ha\e  elar'-rri  abmi;  -ir.j,--  , 
onc-tiii'":  vf  ;bp  rotal  annual  rf\'-  obhea' 
ctiucs  i.a'.e  bceo  coll-cto'c.  vhilr.  A  fe 

'■■lly  abn-u  e:;e-q  larT;-  r.f  ;hc  ex-  p.;-  (■ 

pcndituiT :  ha'.’c  been  m.'.de.  With  r  ado 
iTiC-third  of  t'"r  pre  ^en’  fi.-cal  year 
-tlaiwcd  r:-::VYv::-a-,  ly  32  p:  r  c- -U 
,.4  .  .-I  j-f  si  47.3  ,pi]. 

li-'H  a=  f'  l  ca-t  a'  '"e  hi-'e  of  the  'A'!-!';- 
IjLiriget  hzA  f  i'rc'  c- llccted  v.-hi.le '  A .  .  ' 

'  ■  'y  27  pe.'  r---.-  o-'  -be  ‘'''-eras*  e-^- 
-r-'ditu’es  :■{  .sticj  rr.illi'T.  have  A", 

■'.  ccr.  ir  vde  "  7  '  ' 


zh,  i:-.  this  ,sTua-  I  za'-mr  -.'n.at  lo-.v  premium  i.=  wiiat  —  - - —  ■ 

fn-'t-.inately  for  ynu  a-r  Innkirz  for.  I’nder  the  rir-  Mop  FivC  AffiOS  Of 
if-.rre  a’  d  dollar  ru-n^ta.  ic.-;  I  feel  Reversionary  An-  ..A,  ^  ■ 

A  y.v;  die  frs*.  your  -luky  i.  'if'.  Northern  Soskotchc 

■  mple'clv  di.'apprarn  Should  .vou  like  the  principle  of  Retina -Aero-mavnetie  1 
n.-'.itar.rr  no.-rpanm;;  -hr  Reversionary  Annufy,  write  Northern  Sa 

-  n-ra".  -.''at  is  tai.or-  me  and  11.  te.l  you  wnere  it  is  available 

prison  i»i  V'lUl  pO.Sl-  srilA  r»^firr.<5  of  thp  Dmartmcnt  of 


Northern  Saskatchewan 

Regina.— Aero-magnetie  maps  of 
five  areas  of  Northern  .Saskatche¬ 
wan  will  soon  be  available  through 


fixtures  and  numerous  brass  pro-' 
duct.s. 

The  parent  company  has  been; 
supplying  the  Canadian  market  | 
with  its  products  for  some  time  and^ 
the  steadily  increasing  trade  hasl 
warranted  construction  of  a  Cana¬ 
dian  plant  to  provide  better  service] 
by  reducing  transportation  costs' 


ifficesof  the  Department  nf  Mineral  „  .  • 

Ic.cnurces,  it  i.s  announced  by  Hon.  r 


Commencement  of  the  building,! 
which  will  contain  7,000  square  feet 


-•  rpii.c  The  industry,  Canada'.;  largest  j  h  Rroekelbank.  wommencemem  01  me  uuuaiug. 

rn'-.'d:fical;o-:^  <  mplvyer  of  manufacturing  labor.  The  five  arca.s  mapped  recently , 

V".  bv  expor-  showed  an  average  employment  of  Ncmeiibcm  Lake.  Otter  Lake,  f ^  hv 

dollar  98,1.80  dur.nz  19.51  When  rece--8ipn  Ouncote  Bav.  Stanley  and  Nisto-  h' =nH  he  in  moriuctio^ 

n  sa'-  t-*"  I"  the  number  of  workers  ,,  1,1,  Sept.  14  and  be  in  production  befme 

.  -  ,  •,  -bY  dropped  ;*cadi!y  to  a  low  of  79,450  m-.  R,-nckelbapk  .statc.s  that  ‘he ,  'tn'^^400 

xpan.sion  "1  -lulv  of  19.52  Since  then  figures  yheet.  that  of  the  Ncmeihem .  eventually  employ  3o0  to  0 


Ir,;  than  tbe  surplus  of  .S334  9 
!  '  .  fwf  the  Cl  :  ;  .-  ,  ;  t  ri 

t'"  nrmduus  f.:  b  vcr. 
Durbtg  J'.uy  u  i  -mvi  par - 


r-ulTit  z 
f'  ;■  •  'c  : 


Wide  Strengthening 
Brazil's  Currency 

-N  ■  ■  V  Y  1  r  k  —  S ; r  c :  • .  *  0  e ' 


bor-  have  -.hown  fairly  consistent  gains,  -bp  Ronge  area,  will  be'.' 

h  0.1  ''uth  slight  fluctuations,  peak  being  ,-e!ea,sed  .August  23  at  Uranium  City.' 
for  92.,5:jo  in  April  of  this  year.  Ra  Ronge.  Prince  .Albert  and; 

- -  '  - - -  Regina.  Others  will  be  relea.sed  b.v  ; 

V/idc  1  st  Half  Gain  the  department  as  soon  as  they  are 

Iron,  Steel  Output  The  map.s,  which  also  indicate 

Otta'.v;.  With  material  expansion  .adioaetive  zones,  may  be  pur- 
I'l  .iunc  nirpiit  Canadian  produrtinn  chased  for  a  fee  of  $1.00  from  any 
cf  both  pig  iron  and  steel  climbed  pf  the  above-mentioned  offices,  or, 
substan'ia liy  in  t'ne  first  six  months  p-jav  be  obtained  through  the  mails, 
of  the  current  year,  according  to  instead  of  waiting  until  all  of  the; 
figur:'.'  released  b.v  Bureau  of  Sta-  .sheets  are  av-ailable.  Mr.  Brockel- ! 

bank  .said  they  will  be  released  in; 
P.g  productions  in  .Iunc  |hp  order  the.v  are  received  so  that^ 

atnounti 'I -o  266. 180  tons,  compared  interested  parties  might  be  able  to 
v.ith  229,206  in  the  corresponding  jhp  information  gained  from 

mon'h  111  jast  year,  bringing  the  them  before  the  cold  weather  season 
.s.x-mon'ii  tp'al  to  1.487, .584  ton.<  -p);, 

Seyinparej-!  With  19, il  first  half  total;  jj  pxppcteri  all  five  sheets  will 
l.32:iil.5  'nn-  .Iunc  pr'iduclion '  hp  available  within  the  next  two 
'  '  .Uf'l  zot,'.  l'■;-al'^d  342.629  tnn.s  weeks 

a.;  roinpai-'d  with  294,006,  while  the  _ _  .  _ 

'.x  .'nf'-uh  azziYzatf  was  2.066.278  C.anadian  cotton  textile  mills  in 

t'-impa'cri  with  l.8l.5.80k  19,52  purchased  166.022.149  pounds  of 

C)  I'pu'  nf  steel  castings  declined  raw  cotton  for  processing  into  .yarns 
:n  .Line  to  9. '331  'ons  compared  with  .  and  fabrics  here.  United  States  was 
11,419  a  yea  -  ago.  while  half-.vear  the  largest  supplier,  followed  by 
. '  ori'ir-io-i  d''''ipned  *0  .57,123  tons  Mexico.  India.  Peru.  Pakistan.  Bra- 
c'lT'pared  '.vi'h  69,111.  zil  and  British  East  Africa. 


tre  :  :  ■  f  b  In  Braz. !';  fi'..': :  z 
:r '.wit.'nr  -  *.  nrsition.  w-z 
I.icurgo  C...;'  -.  riircC',;' 

on,  ..p,... .  r-- 


— i)!:-:  r-'c:-.*  oev.-.nn- 
:g  to  sTenzthrn  t-  » 

i/f'-Q,  iv‘r. 

bZ-I'.?  f('.-''AZ’.  gno  Tq; 

r‘£i*]or..  citud  ov 

dircc'o;  :'rc  Bra- 

L'T*-’'*  T. H  ir<‘aii. 


Recovery  Shown  In 
Textile  Ernployment 

There  --■.-'s  -n'ai  91.560  per- 
sons  employed  :n  Canadian  pri- 


V/idc  1  st  Half  Gain 
Iron,  Steel  Output 

Oita  .v;.  With  material  expansion 


There  --■.-'s 
sons  emplo.ved 
mary  te.xfi'c 
a"  iiifrea;<.  -' 
.-^till  helri-.e  • 


.'ll  ’lay  !.  1953. 

-.■fYi-  agr,  hut 
rro  -  depression 


io  iriiiinn 
;i  recci-;*; 


c-  •'.'•nee  wi.n  ’r.r  te ;.";s  1,1  ihr  ij 
A-  Securit:’  Act  F  r  the  fir-*  !" 
r  '  .’.s  of  t:.o  lu'i''.  im--'  fiscr-'  .v- 
p  .  i'On  i.;-,v  ..c'.*'  I  'ic'.edcd  : 

C  ts  by  .S'".9  ra.i]':;-.' 

Corr.mc  ’  ■(  .g  on  f,i  uno.s  f 
M  i  ter  Ai'b-'*’  :  z  emm  aCz 

t..e  fact  th  at'he  suipijs  in  the  ca; 
r'.'ur.tlis  nl  the-  !.  y-  ■  ■  ■ 
be  takf'i  f.--  an  :  .  cat;- ■  ti 
pr-  bablc  .surplus  f..-  t;-.i  fi.-;:  '  ye 
a.s  a  whole  "The  <  x; .- rit  nee  :f  th 
par*  few  y'P'.  y.  "  he  sa-.-.s  -h;.  ■  :how 
r  rr.or'th'S  r 


-.kp.  f'uol-j  quota: 
’"-‘c  corC’iuec  e-. 

'■-.Z'.  ,-'D.  comnar.-e  ■ 

■  ear  cf  2  ef>  miot 
■Amcr. z  ricvciopmc 
‘  iS  imurovc'i’' •  * 
were  a  sham  I'cd-ic' 
cial  indeb''  .  *0 
and  the  def-  ■■ir.c-.t  u 
1954,  of  a:  rtm 
$300,000,000  Expor* 
'nan  mad-'  *o  B.  az  ' 


’‘"'’  3  .nw  't.-ui 

to  c-rdlt'd  foi 
'•.V  Mr  Co.- 'a 
!'  ■;  o;  eomre.r  ■■- 
I  :-e  dn'.Ur  ai'ea.- 
St."  'nh-'  r. 


Expo.'*  -  T-r.pn-* 
0  B.az  '.  to  h-'ln 
’■y  com:,.'' re  al 


par*  tew  y' c'. 
that  .py  the 


Bank  Staff  Changes 


HANK  OF  MOSTKFM, 


S \ VK  or  NfU  V 


(  \N.  HANK  OF  f  OMMf  fUK 

A  M.  •;;4»  ht-'r-. 


-"die  Star 

Ir  urance  Clompany  Limited 

cf  I,f»ndcn,  l^nj^iand 


Bank  of  Canada  Statement 


W<r'--.!y  st.Tinoirnt  n(  the  R.ank  of  Can.ada  a.s  ?t  Aug  19  .53.  .show, 
lU-l  a  et::  13.239,918  lo-.-.'rr  than  at  the  end  of  the  prc'uous  week  at) 
399  I9:{,,39l.  Inve.stmrnt 4  are  shown  10„563.337  lower  than  previous' 
•ffh:  hnldings  nf  Stfrlirg  .v  U.S.  funds  were  2. .590, 422  higher,  while' 
t  I'  a  rset,:  were  4  .382.6.50  lou  er.  Deposits  were  8,388.978  lower, 
tff  ul.'itinn  2, 2. >1  792  lo’ver,  while  other  liabilities  were  3,678.915 


pansion.  is  expected  to  start  b.y 
Sept.  14  and  be  in  production  before 
Christmas.  The  company  expects 
to  eventually  employ  330  to  400 
I  persons. 


.  . .  hut  youll  '^prize^ 
the  fast,  courteous  service  at 

IMPERIAL 

^t(tc  (kuiIc  tiioi  selOice  kutt‘ 
IMPERIAL  BA.AK  OF  CAiNADA 


fhe  British  Crown 

zYssurance  Corporation  Limited 


of  Glasao%v,  Srotland 

O 


J.  W  (  to  hr  H  - 

r^jiAri'A  CoiiC-''  D')'.''  'C'-'v*.  'I'o- 
roA*’ 

D.  A.  McR.k  ’0 

tar.'.,  Dil'''  ‘h  (^'  Co.v ^ 'r'~(;*o'ito. 

TMl'i  nr.M.  H\NK  f>F  f  \NM»\ 

r  *'C.  rVuvp*:  rti  fl  $  K  A '•^L W  ’.'  hn’T 
bff')  flppoinitd  r<\f(']ii:vr  asMsCar.is 
I'Lh'J  'JA>rf)ni'') 

.1  A.  KeTsV'  horn  appnjnfrrj  «'ip- 

ri’.  .?6,i  ,  WinmpfC 

’  f''i,C)i'h  to  br  P.ranrir,n. 

Mai> 

C  Fa  AAiicUh'  to  hr  ^’nncf 

<=ir.a  .  Toronto. 

r;  VA  P-olton  to  hr  rnan?»2or.  F'-K'^n. 


Port  f-tiu 
>  ar-  hj'-Vf. 


In  eninpaijsnn  '.vith  tni  responding  week  last  .year,  total  assets  were! 
1.632.85.5  higher.  Invf.tmrnis  'f'vnal  an  increase  of  112.669,408.  Circu- 
irm  1.-  90.343.98(1  higher  than  same  period  last  year  and  deposits 
'  .-'’.''■.vn  I. 5, 467, .560  highi  r. 

Cr.mp.orative  figures  hni-rwith: 


Aomtw  ^ 
ma 


THE  WORDS  you  elictatc  foi 
correspondence  are  like  the  notes 
of  a  musical  composition. 

Rut  the  toHC  in  which  they  are  read  . .  j 
that  depends  to  a  large  extent 
on  the  paper  you  select. 

Why  handicap  yourself?  Specify 

gyiPil^IFOMl 

HIlKliKI 

Canada's  fnn.U  nU-netc-rag  hand.  ^ 

It  costs  so  little  more  but  adds 
so  much  to  the  impressivencsr 
nf  your  correspondence. 


w 


AS'sr: !  s— 

O'l-'l  Ijiihion  . 
SA'.xr  piullujn 


.S'lbsid  Com 

AJ»V\N(F.S  JO  — 


pv  ilish  Northwestern 

Insurance  Company 

6 

Security  National 

Irsuiance  Company 


HEAD  OFTICE  I  OR  CANADA 

F-.-ifile  S(?r  P.ldg.,  217  Bay  St..  7Vfr''nti» 

J.D.  PiDnn  R.  niK.,;ovDE 

M>*npCi  rf  f  Our:  .’a  2\  ?  .iit  .Manaftt’f 

f»rri(:RS— Montreal. Winnipejj,  ('aijiary,  Vancouver 


^  W  F.  Kl.---rn  tr,  h.  rr.;rarm.  Rnylr, 

k  IT  iTnrning  tn  hr  a^r.-jisnl  man-  ("('■''■■t.  o£  Canada 
agrv,  Mnpirral  IN  \  i:S'r.MFNTS— 

K  Prrfldv  to  hr.  Isi  as^i^tart  manag-  ..  .  _  -r..,, 

Cl,  F.dmontop  •  y,  'AA-,  '  ' 

F  d' C.  Fvans  to  hr  2nh  assistant  '  c-A,: 

'  mau.-.z-,-,  FUmon'on.  ' 

f-I.  V/  son  to  bP  ruisist^fnl  man-  'pr,!  j! 

'*”■9'.'  \V.''f;arrat't  lo  bo  assistant  man-  A'l-k'  p"p,',,Pw 
cA'-xP'’' '  AP  Olh^er  Assrt., 

1  W  W.  Pegg  .to  hr;  assistant  nianagrr,  -r,  ...i 

■ '.Vmr.iiicg.  '  ■ 

I  W.  I!  Wood  to  hr  assistant  manaerr,  I, I  Mill. I'l  IKS — 
iCa:gai.v.  -tal  PaKl 

<•  n.  Fishrr  to  hr  manager.  Tarki  n,;.'  F,ia4i 
and  HrrnarrI  Sts.  Montreal.  .  A,;A  AA 

3.  .T.  Burt,  has  hem  appoiulrr]  man-  '  ,,, 
arrr  of  a  new  branch  to  be  opened  at  PMOSIIS — 

,  V  ii'-on  Avenue  and  .lane  Street,  Tnr-  ;  Ftri  Clovt. 

!  orto.  Chart.  Bank.5 

I  H  H'ltmes  m  hr  areoiintant.  Dunda;  Other 

i  aiid  Cniver: 'i.v  Braneh,  Toronto. 

I  X  .1.  Hearn  to  hr  accountant.  Total  .  . 

I  Kinrston  Rd  and  Balsam  Branch.  Tor-|  Biahilitirs  ipt 
ionio.  '  All  other  Lial 

I  A  D.  Chisholm  to  be  Accountant.! 

I  Vancouver  branch.  I  Total  . .' 


c  ipital  Paid  ttp 

R'-t  Fuml 

.Voles  in  Circulation 


An;:,  in.  IfL’i.l 

\iig.  12  '5.1  (  mp 

Bast  Wk. 

i  mp.  Bast  Vr. 

Ihhrr  fine  Hnl/anff  pnprrx,  enrh  tnlh 

» 

.5 

1 

a  tiistinrtiie  inrividunlity,  ore: 

■  2.390.422 

h  '  4,277.575 

.  ROBt.4Nn  PARCH.MENT 

sn 

94,492 

—  4,727 

-r  31.813 

.  ROI.LANn  ANTIQBE  LINEV 

67  354  4.il 

-  2, .535. 69.5 

-  4.302.722 

AND  VELLUM 

591.504 

511,603 

76.393 

—  4.370 

.  EAR.NSCLIFFE  LINE.N  BO.VD 

•  COLONIAL  BOND 

•  SERVIf,E 

1  417.2.35  271 

1.429.612,261 

—  12.276.900 

-4  121 .330,4  to 

.  ROCKLAND  BOND 

o.':4  Wtn'fp, 

«32.6.M,0in 

-  1.216  620 

—  13. .326.865 

lo  701.424 

—  2.22S 

4.665.264 

Aok  your  printer,  iiihogriph^r  nr 

2,277  967.704 

—  10.563..', -37 

i  112,669.493 

fn^raver  about  these  quality  papers. 

2.i/'DA/;''0 

25.n00.O0O 

5.124.2S5 

42.476 

—  .50,493 

3.3  675. "08 

23.057.0.53 

—  4.r.‘22.650 

-1  6.709.522 

.  2,.399,:fi:i  ::9I 

2,111.133,309 

—  12,239.013 

123.632.855 

Ft  ri  CPivt. 
Chart.  Bank.5 
Other  .  .  . 


Total  . . 

Biahilitirs  ipther  Cur.) 
All  other  Liabilities  .  , 


S.imrii  'n 
lfi.9,in.:is7 
5.51, 1)5.863 

76,162.313 
611,414,76? 
.35.611, 1-2 

726,338.492 

72.355.'' 

33,751,796 


.1.999.990  . I 

10.n.59,;i67  ,  .  , 

1,553, 40L655  —  2,251,792  4  9n„313,080  [ 

55,.i33.1.50  4  29,729,168  -t  21.636.422  | 

693  946  352  a  6.367,919  -h  3, .529.929 

71  :i07,463  —.35,496,956  —  9.743,733 


Yiml 


7.34.777,470  —  3,383.973  -h  15,467. .560  , 

79,773.197  :  2,082.767  -r  2.764,20.3  I 

3.673  013  -r  13.038,015  I 


3.3,751,796  37,430.621  —  3.673  013 

2,399,193,3'JI  2,411,433,309  —12,239,913 


r.nMPA>Y  MMfTF.n 
Ri$h  GraAm  Papmr  Mnkmra  Sine^  199S 

Head  Omci  at  Montheal  •  Bra-acb  OrricEs  at  Toho.mo,  Wiothpeg  a»d  Vaxcouver  •  Mills  atSt.  iuon  sro  MeinHoLLm,' 


New  Applications  of  Electronics 
On  Vast  Scale  in  Recent  Years 


Imperial  Bonk  Appointments 


Fine  Paper  Output 
Again  Up  in  July 


In  tlir  avrracp  [irc-nn  tllP  \\  oitI  “p|rf|  ronics.'  if  it  inrans  Hip  first  mmmprrisl  martnp  raHar 

.aiiyihin"  nl  all.  ittpptis  ladin  anrl  trirx  isinn.  But  to  a  laijrr  a nrl 

{ri'nninc  bofly  nf  sprcialisls  in  lllinrlrrHs  of  firlfls— airlinr  pilnis.  CanaHian  Marroni  has  also  brrn 

1  I  ■  ■  ]  •  I-  1  I'v  r  -v-  .spin-inE  thr  a\'ialjon  inrtiistrv  fnr 

niiflpat  |in\  riPi*i >.  inflii«i  i  ialisi.s.  iniPKPrs.  nppai’inipnt  nf  Aa- 

■  dri'adps.  I.alriv.  aviation's  drmand 

fmnal  DpIpi.-p  px|.pns.  anap<lhpii>i,v  ships'  navioaiors.  (o  namp  f„,.  HPptmnir  Pnnipmpnt  ha. 

a  fp'\  — pIppI  innips  IliPans  npvv  and  hPItpr  Innis  in  v\  ork  v\  illl.  In  grown  so  hravv  that  in  August, 
fiip  pa*!  fpn  ilpradps.  np^^  applipalinns  havp  hppii  on  so  vast  a  in.i'2,  the  rompany  inaucnrated  a 
scalp  tiiai  Inday.  fen  aspects  nf  hiiinan  cxislpncp  nn  this  enn-  'cpaiaip  .^\■ialion  Dcpaitment  to, 
linpiii  iPiiiain  iinlniicliPfl  hy  this  iiiiishfnninino  and  cninplcx  in-  j 

dilsliv.  Wide.spreart  Applications 

In  IWtld.  when  ('atiadiaii  .Maicnni  ('ninpany  was  fnnndpd,  ’’  ■rnP'^'^iblfi  m  fin  more  than 

.  ,  .  •.  rr  111  touch  brief]'’  on  the  more  impor- 

nnt  p'pti  ilip  mnsi  npiiniisiip  vismnarv  on  its  stall  cniild  have 

■  .  tant  tvpps  of  equipment  manufac- 

dntpsppn  the  scope  ni  company  nperatinns  m  IQo.'i.  .\nd  it  "otild Canadian  Marconi.  Beside-s 

;hp  at  least  as  rlifficiill  today  to  forecast  the  elect  rnnics  « nrld  of  mo.se  already  mentioned,  there  arc 
fifty  years,  nr  even  ten  years,  in  the  future.  micro-«avc  in.=tallalions  for  indus- 

Probahly  in  no  other  branch  of‘»* -  trial  u.sc;  communications  system.' 

science  i.s  research  progressins  .so  patient  Copper  .'i4.  a  radioactis'c  for  truck  lines  and  taxicab  opera- 
rapidly.  iinco'  ering  so  many  start-  form  of  the  metal  w’hich  i.' attracted  tors.  wired  intercommunications 
ling  developments,  and  bernminE|hv  tumor.s.  By  an  ingenious  tech-  .systems  for  hospitals,  hotels,  and 
to  inniired  to  the  inevitability  ofjnique  the  tumor's  location  can  then  the  like;  and  of  course  a  wide 
[he  unexpected.  .As  a  consequence. '  be  plotted,  in  much  the  .same  wa'-  range  of  radio  and  tplev’i.sinn  trans- 
probably  no  other  indii.stry  needsias  a  point  on  a  map  ran  be  found  mitting  and  recei'ing  equipment 
the  same  degree  nf  adaotabilit  v.  i  when  co-ordinate.',  are  given.  for  the  brnadca.sting  industry  and 


menced  "  ith  second  quarter  of  thi--  increase  of  tl.Ol?  tons  or  two  per 

|year.  output  for  month,  at  'fi.ilti.i  cent  o\cr  the  .Inly.  Itl.i2  total  of 

tons,  .shoving  a  gain  of  2,331  tor,..  4.32.730  tons,  according  to  figures 
or  17.4  per  cent,  over  .I.ily  lO,’'’ 
piodiiction  of  I3,fiS1  to's  aciord- 
ing  to  figures  released  by  the  Can.a- 
dian  Pulp  and  Paper  .Assoc'at  ior. 

.As  a  result  of  the  further  gain 
in  production  during  .luly.  cumula- 
ti'C  output  for  the  first  7  months 
of  current  year  v  a.s  3.02.1  tor; 
greater  than  total  for  correspond¬ 

ing  period  of  last  year  at  113.347 
tons  as  compared  vulh  107.324  tons. 

-Shipmcnl-s  to  Can.adiar  con.^um- 
ers  increased  by  21  per  cent  in 
.luly  as  compared  "  ith  the  same 
month  of  1352.  while  produclion 
increased  by  17  per  cent.  Exports, 

however,  continue  at  a  level  far 
bcio"’  those  of  a  year  ago. 

Coated  paper  production  in  .lu|' 
was  also  much  higher  than  a  'ear 
ago.  The  output  for  the  i-ionth  was 
2.044  tons  as  again.sl  I..3il  tone  in 
.luly  13.32.  Coaled  pape  production 


UNIVERSITY  OE  TORONTO  .  .  .  UNIVERSITY  EXTENSION 


A  CereetponWanc*  Covet* 


HOW  TO  INVEST  YOUR  MONEY 


IN  SECURITIES 

In  procticol,  nverydoy  longuoge,  this  course  enables  you  to  obtain  a 
clear  understanding  of  investment  terms,  principles  and  procedures,  and 
their  use  in  the  wise  investment  af  your  money. 

Based  upon  the  pooled  experience  of  leading  Conadion  Investment 
Houses,  this  course  is  offered  in  co-operation  with  the  Education 
Committee  of  THE  INVEoTMENT  DEALERS'  ASSOCIATION  OE  CANADA. 

The  let  tor  this  court*  it  $12,  For  mtormotion  on  Court*  Content  end 
roqittfotion  writ#  lo:  CORRESPONDENCE  COUPES  DIVISION,  UNIVERSITY 
EXTENSION.  4S  ST.  GEORGE  STREET,  TORONTO  S.  CANADA. 


■Announced  by  the  Imperial  Bank  of  Canada  i,'  the  appointment  ai 
executive  a'ri.'tants.  at  head  office  in  Toronto  of  ,S  F,  .Ashlcv, 
previously  a.'.'istant  manager  of  the  Fdmonton  branch:  and  C.  N, 
Phipp.',  formorly  as.'i.'tant  manager  nf  the  Montreal  branch. 


FAMILY,  INDUSTRY 
AND  THRIFT 


CBC  rocent  af  it?  nilinc 

again.'!  pri'-atcl,' -n"  Mcd  tclcvi.'inn 
station.',  many  private  applicant' 
have  rc«ci'’cd  liccn.'C.s  lo  broad- 
ca.sl.  and  some  transmiUci'  arc 
actually  approaching  I’omplction. 

It  i.'  c.'timalcd  that  the  end  of 
;pc  .some  l^'■clvc  nc"'  iclc- 
thc  ail  or  under 
■and  a  Iclc- 
any"’hrrc  from 


.An  associate  organi/ation.  Radio 
Vahe  Company,  L'  Canada'.'  large.'i 
llni'Pi’sity  of  Toronto  maniifartnier  of  radio  liitaes.  and 
i.s  the  oximeter.  The  w’a.'  the  first  firm  in  this  country 
ievicc  i.«  a  photoelectric  to  manufacture  tclovi.sion  picture 
analy7.es  light  that  ha.'  tube?  In  quantity, 
through  a  patient's  ear-  It  should  hr  stre.s.'ed.  however. 

's  an  in.stant  and  accu-  that  manufacturing  is  only  one 
of  the  o.xygen  content  phase  of  electronics  operations.  The 
1.  and  anaesthetist.'  are  nattiie  of  the  industry  po.'c.'  .some 
about  it.  So  is  the  unusual  problem; 
the  oximeter  ran  be  a  large  proportion  nf  the  company' 
ri  out  pilots  least  likcl.v  output  consists  of  .'mail  order.'  ' 

4  the  rigors  of  high-  rxitemely  speriali7.rri  equipment 
nc.  equipment,  in  some  eases,  sperifie-  a; 

Only  Marine  Radar  Makrr  designed  lo  do  one  pailieular  .W.AO. 

,  ,  ,,  job  in  one  particular  set  of  cir- 

design  plays  an 
extremely  important  part  in  the 
company's  operation.'. 

Fiiitner  than  that,  much  of  the 
equipment  turned  out  i.'  completely 
ne"'.  not  only  in  form  but  in  prin- 
|Ciple.  as  a  result  of  nc"  discoveries 
in  the  company's  research  depart¬ 
ment.  Research  is  rostly:  so  is  de¬ 
sign:  so  is  the  building  and  tc.'ting' 

!of  a  prototype:  and  "hen  the  end 
re.sult  happens  to  be — as  it  often 
is — a  de'’ire  ,'n  spccializ.ed  that  even 
a  slow  trickle  of  production  would 
soon  flood  the  market,  it  hes'omes 
ob''iou.s  that  electronics  manufac¬ 
ture  calls  for  careful  financing. 


C.N.R  Spent  $295  Millions 
On  Rolling  Stock,  1946-1953 


scientists 


make  happx'  homes  and 
prosperous  nations 


13.33  "-ill 

vi.sion  station.'  on 
' construction  in  Canada 
vision  station  cost 
$1.30.300  or  $'200,000  up  to  $1,000,000. 

Al.'O  during  this  year,  it  is  csti- 
ot  mated  that  some  400.000  tclc'’i.'ion 
rccri''crs  will  he  sold,  at  an  a'’cr- 
:c  retail  price  nf  between  $.300  and 
’hiding  the  23  per  cent 

,  .  .  switching  locomot'.'cs  am  .3  air 

’’nl  sale.'  and  excise  tax. 

,,  ,  ,  ,  ...  I  .  dump  car.'.  F.ightccn  l.fiOO  f.or.'c- 

TC  field  of  tclc''!.'ion  alone 

^  j-  poucr  dic.'cl.'  arc  to  he  hutll 

'•car  create  in  Canadian 

Montreal  I  .ncninol  I'  c.  24  1 

of  trade  some  $123  million  ,  ^ 

hoi-.'epo"cr  units  bv  General  Mo- 
Tiillion.  and  gi'  C  employ-  ,  ,  .  .  j  o  ,  oaa  u 

tor.'  Diesel  I.tri  ,  and  3  1,200  hor.'C- 

fhousanri.'  of  people.  ,  r  j  u 

power  unit.'  w-ill  he  supplied  bv 

orking  force  at  Canadian 

Canadian  l.ncomoii'c.  .vlagor  C.ar 
at  the  present  time  niim-  ,  k.  i  ii 

Corporation  of  .\’c"  A  ork  "■i!' 

und  1.300,  mo.'t  nf  them  ca,-.--  fnr  u'c  on 

at  the  company'.'  Town  C.N-.R.-o..vned  Grand 

Royal  plant.  Management  Ltniteri 

loyrr.c  pl.ikr  tpkr  pride 

that  there  has  not  been  x  in,3.0-1R..327  o' 

ruplion  of  work  due  t.'  .'lock  on  order,  freight  ear.' 

ffieulty  in  twenty  -  five  ,5-27  account  fnr  $37,- 

340,000,  pa.'.'cnger  ■  ear'  numbering 
Much  credit  fnr  this  goe.'  tn.the  „.j]|  nn.'l  $.33,020,000.  and  lorn- 
industrial  relations  di'*i,'ion  "'hieh.  numbering  33  will  ineol'c 

among  other  aeti'^itirs,  operate'  thr  ,xp  figo.OOO. 

plant  rafeleria,  a  contributory  pen-  .stmee  1340.  the  C.N  R  has  marie 
sion  plan,  sickness  and  accident  in-  the  following  annual  piireha'c'  of 
ancp  schemes  and  group  insur-  roiling  .'toek: 

,$  3.303..371 
11. 000,423 


(Special  lo  E'inancial  Timest 

MON'TRKAI..  -  With  the  recent  1343  —  43,134.343 

annnuncement  of  the  aw  ard  rtf  |  1313  —  28.332.023 

order.'  for  iie"-  rolling  .stock  10.30  —  '’1.362.730 

amounting  to  ,$0,303,437.  'he  Cana-  1331  —  30. .5.34.373 

dian  .Vationa!  Railways  now  hai'c  1332  —  32.02.3.00? 

,$10.3.343.327  of  loeomoti'c.'  and  13.33  —  .33,331.323 

ears  on  order.  T''e  latest  order'  ' .Jan.-Jtil.y  31 1 

inriude  30  diesel-eleclrie  road  .Supplier,'  oT  equipment  in  the 

C.N.R.  in  the.  .same  period  eoi-cred 
by  the  foregoing  figures,  and  the 
t  h.v  number  of  unil.s  pijrcha'cd,  ai-e  as 
1.300  follow’?: 

Number  Unit? 

Purcha.'cd  Firm 

10,374  Canadian  Car  and  Foundry 
Co.  l.id. 

3.333  F.a.'tern  Car  Company  I,ld 
7,300  National  .Steel  Car  Cnrp 
I.ld 

73  Marine  Inriti.'ir'c-  Ltd. 

6.30  CJcneral  .American  Tran.'- 
portation  Corp. 

17  .Magor  Car  Corporation. 

0  Intrrnattonal  Rail«'a.v  Cai 
i3-  Equipment. 

1,779  .American  Car  A-  Fnund"' 


onr 


Inmr 


[rrrnt  yrpr 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 


46  riillman-Slandai-d  Car  Mf: 


and  the  Consulting  Division 

id  .steady.  .Another  important  pha.'r  of  .-nm- 
.ser'  ieing  I  pany  operation?  is  the  consulting  sy 

satisfar-  di'’i.sinn.  Canadian  Marconi,  with  anee.  and  provides  eomprehensi'-r 
Canadian  an  aeeumiilation  of  practical  expe-  medical  faeilitie?.  The  company'' 
dar  carry  ^  niencp  that  goes  back  to  before  ppi.snnnel  procedure.'  are  based  nn 

IS.  Radar  Signor  Marconi  look  out  his  first  job  c'alualion  and  merit  rating  or  operation  of  Canadian  Marconi 

ariety  of  patents,  is  (onsiilied  on  problems  plans  w  hich  arc  operated  in  close  Company  which  will  continue  to 

to  the  only  remotely  connected  with  elec-  cnilahoralion  with  the  a<-crediteri  be  run  by  Canadians  as  a  Cana- 

Ironies.  E'en  siieh  questions  a'  |-ppi-cspniali'es  of  the  emplo.'ees  dian  enterprise, 

run  radar  housing  and  food  supply  at  remote  pom  erned 

IS.  in  a  inslallalions  are  dealt  with  as  a  English  Electric  Control  | 

Marconi'.'  matter 
marilime 


1.3.3  General  .A-tnioi-'  Die.'rl  I.'d 
136  Montreal  Loeomoti'-e  'Vork.= 
I.tri 

36  Canadian  l.oeomoiive  Co. 

23  Canadian  General  E'eetrir 


r-nutt fieri  in  Iff 4^ 


Srrfcty  Deposit  Boxes  rft  AH  Ottr  Offices 


49  General  Motors  Corpoi  a 
lion, 

19  Ameriean  I.oenmoiue  Co 


English 

of  riailv  i-oiitine.  Govern-  On  .Aiigii.'t  4th.  1333.  annoum-e- 
ment  and  pri'^ate  firm.s  all  over  meni  was  made  of  the  purehasr  of 
Canada  rely  hea'-ilv  on  Canadian  eonirol  of  Canadian  Marconi  from 
Marconi's  consulting  faeilitie?.  the  Brili.'h  Go'-ernment  by  the 
All  the  various  applications  nt|p;r|,)jsh  Electric  Company  Ltd. 
eleclronies,  ob.'ciire  and  high!}'  w’hieh  owms  Marconi's  Wi.rele?' 
technical  as  they  often  seem  lo  the  Telegraph  Company  Limited,  of 
marine  layman,  hai’e  an  pffeet  in  one  way  England.  Thus  the  Canadian  and 
or  another  on  hi?  daily  life.  Far-  Engli.'h  .Mareoni  organi'.alion.s  are 
ilion  of  loi-ies  are  marie  more  efficient  jn  a.'.sm-iation.  renewing  a  relation- 
include  through  the  use  of  cleclronir  con-  ship  that  began  O'er  .30  years  ago 
riiree.  ,r„|  often  in  pioce.s.'e.s  which  are  when  Canadian  Marconi  wa' 
spoil-  too  dangerous  for  the  presence  of  eipaird  hy  the  Brili.'h  Maieoni  firm 
Ri'f  a  human  operator.  a.s  j|.s  Canadian  .'ub.'idiary. 

intio-  Work  in  the  field  of  luwlea  In  the  inteiwening  ''ear.'.  <-onirol 
ephone  phy.sir?.  which  ha.s  already  resulted  wa'  held,  fii-.'t  by  La/.ard  Rros.. 
lion  of  jn  many  practical  peacetime  appli-  then  hy  Cable  and  Wirele.".  and 
'  faiinn?  anri  holri,«  promi.^r  of  in-  finallv,  bv  Thr  British  Gov'rrnmmi 
finitrly  more.  \s  almosi  roniplrtrlv  w'hirb  iinrirr  if.c  nationalizaiian 
Hrprndpnt  on  rlrrtronir  instiH-  proaram.  look  o\Tr  Cahlr  and 
ments.  A  vast  arnoitnT  of  rioptronic  Wirrlr.s.«:.  Durins  thi.s  period,  5ub- 
rquipmenl — murh  of  it  on  the  top  staniial  minority  jntrrrst.s  in  Mar- 
srrrrt  ineorporaled  in  Can-  coni  wore  held  by  the  CPH  and  Thr 

ada  s  defense  equipment.  CNH  hut  these  ha\'p  hern  dispo.^rd 

'  Klertronic.s  make.s  travel  safer,  of  in  reernt  vrar.«. 

It  makes  possible  many  di\'ersr  Under  thr  purehasr  nf  <-oniroI 
form.c  of  ent.ertainmrnt.  inriudins  hy  Kn2iish  Kl^etrie.  nn  rhap^r  is 
not  only  radio  and  trlrvision.  hut  leontrmplatrd  in  thr  admini.«t7*ption 


tirnf 


"  See  way 

EUROPE 


Operating  statements  computed  in  min¬ 
utes  .  .  .  invoices  and  inventories  calcu¬ 
lated  with  the  speed  of  light . . .  complex 
engineering  problems  solved  faster  than 
the  problems  can  be  stated. 

This  is  only  a  sample  of  the  power 
put  in  your  hands  by  the  pluggable  IBM 
Electronic  Tube  Assembly,  the  heart  of 
the  IBM  Electronic  Calculator.  Here  is 
power  to  do  simple  and  complex  calcula¬ 
tion  without  the  need  for  supervision 
of  step-by-step  operation  .  .  .  power  to 
free  men’s  minds  from  the  burden  of 
detail  computation  and  to  eliminate  fre¬ 
quent  human  error. 


viil  the  seenie  St.  Lat^renee 

Eniny  the  ,»c*nii  .splendour  of  I OOO 
milc.s  of  the  picturesque 
St.  Lawrence  route  when  vou 
.sail  to  Furope.  W'hite  Fmpress 
summer  sailings  mean 
more  fun,  less  open  ocean. 
\  Aboard  the  Fmpress  of  Scotland, 
,5^  Fmpress  ot  France  aiul 

.  Fmpress  of  Australia  vour 

jw  S'-  comfort  is  the  primarv  concern 
of  a  skilled  Canadian  Pacihe 
w  stuff.  Deck  sports,  movies 

jy  and  dancing,  spacious 

^  accommodations  and 

v.,.'  wonderful  meals  combine 

ffy  niake  vour  White 
Fmpress  vovage  a  trip 
to  remember. 


RESEARCH  AT  CANADIAN  MARCONI 


fiv«ry  Fritjoy  from  Montrool 
nnri  Oiioboc  — 

FIRST  CLASS  $770  up 

according  to  ship  and  ioa«on 

TOURIST  $152  up 

occerding  to  ship  ond  season 


Aisistnnee  with  pa%sport$  and  full  intoe mtttic.r 
from  nny  Cnneedietn  Pacific  Ottice  oe  your  owey 


,00^  .  I  I  of  creating  a  province  of  Montreal  within  j 

I  nA  ^IflAn^lAl  Ilini^C  Canadian  Confederation.  This,  on  the! 

1 1 1C  7  IliailViiai  llllica  ridici.IoiK<^.  in  an  already! 

vsTABLisHto  iKi?  over-govemed  Canada,  it  is  ridiculous.  It  I 

'’’’’’'’'^rontre^rhv  Ihf'' Fin/pVta^™ ™  »P-  Howevor.  3  problem  which  has! 

serrpfarv.  .iohn  n.  Hose,  R.sr..  r.A.  *!•  heen  crving  out  for  solution  over  a  long 

Sfconrt  rias«  Mail,  Post  Offirr  nop.irtnipnt.  Otfaua.  •  .  'r  -i-  i  i.- 

_ ; _ _ _ _ _ I  period  of  vears  now.  tailing  early  action, 


FSTABLISHtH  ifl? 


How  To  Measure  the  Growth 
Of  a  Company? 


ir  f  .  rrrslilfn!  ann  jvian.-r.niMu 

4.  W  T^'SOV  '  irf-Prrsiricnl 

A.  R.  W.  VOl  Nfi  _ _ _  yMtor 

Sl  R'iCRlPTHtN  PRICK:  In  Canaria  and  the  Vnilfd  Kinj- 
"  rtom.  $:>.on  Klscwhcrf.  S6.00  (Canadian  Hinds.) 
AnVKRTISlNC;  Rair  (arris  on  appliration  a!  all  oiir 
offices  or  from  any  rrsponsiblr  Advertisini;  Aj;rn<  >  . 
HKAO  OKFICK:  Montreal.  I.Anraster  —  All  Depart- 

Mienls. 

TORONTO  OFIU  F:  40fi  Royal  Hank  HIrig.,  S  King  Mrrer 
Fast:  Trirpbonr  F.Mpire  S-ft.I.iO,  O.  F.  Bnrm  Reprr- 
srntaiivf. 

l  O.NimX.  F.N(..:  Bi^bop^galr.  K  C.  ?;  Dat  ies  A  Co.. 

Rf  prrsontativrv. 

PARIS  IKA.VCK;  -'S  R"<-  lOchrl.n.,  Part.  1.  Fiantr. 
KKW  YORK:  III  Broartwav,  R.  S.  Kt.rlf>.  RcpreM-ntativr. 

_ _ _  Drroicd  I  ■  Oir  iiitrrrsis  of  thr  inrcsl- 


I  tiei’p  that  fhi.'  mpnialify  tva.r  ypl  1 000  A/oles  and  won  69  scats.  The  Con- 
rommon  to  the  railwsv  indu.'irv.  polled  some  420,000  ’'otes 

■  ,  .  /  ..  u  I  won  fhree  seat.s.  In  New- 

I  Thera  i.'  plenty  of  PMdenre.  he  j  Liberals  got  43,000 

i.'latPd.  "that  the  railway.i  are,  j  voles,  and  won  seven  seats.  The 

In'ithin  the  limits  of  their  firedom,  Polled  23.000  votes. 

1  ,  .  .  ..  .  ,  ,  I  Bol  00  seats.  In  Prince  Edward 

and  their  financial  capacity,  keep- ,  t^c  Liberal.s  got  34.000  votes 

ing  abrea.sl  of  technological  ad-  and  won  Ihrce  scats.  The  Con- 

vancc.s  in  the  .science  of  railroad- '  polled  .32,000  votes  and 


AnAtflAr  Fyamnlp  nf  rnrnnratp  which  do  not  at  all  lend  them-'  A  resemblance  of  the  opposite  I  gesting  that  nothin 

MUIIICI  tAdllipic  Ul  VUipuiaiC  selves  to  the  usual  Hollywoodian  |  may  be  found  in  the  corresponding  j  learned  by  anybody. 

Public  ScrviC©  interpretation.  In  fact,  growth  may ‘period  of  the  United  States,  sev- i  But  we  are  conceii 

frequently  be  accomplished  as  much  j  enty  or  so  years  ago.  when  the;  the  investor  and  it  ii 
(  ;iii;iil;i  nnd  Bnizil  .310.  ropcci  i\  ('ly ,  lltc  i^y  jf,p  falling  of  certain  indices  as  'adveni  of  new  materials  and  Indus- ;  undoubtedly,  who  d 
l.•ll■;:(''I  in  Nnrlli  nnri  Sinitli  .\inri'i(';i..i,y  rising  of  others.  .\s  Little  ^rics  would  have  killed  many  of  i continued  growh  \ 

l-.ach  is  jii..l  nn  ihc  I  iiri'sliold  of  orral  ccditoinic  pc-kinifi-.  our  sage  correspondent  ‘  the  older  ones  had  it  not  been  for  |  watches  the  economy 

rxpansion.  .Ml  that  can  bo  ilnno  to  oncoiiragOi  Washington  would  put  it.  ’one  ■  the  fact  that  the  markets  grew  even  caich  up  with  itself, 

iiiiunal  uiidor-tanding  botwoon  tlio  two  'vill*rnan's  growth  quite  often  is  an-  faster  than  the  industry  rhat  at-  «  <- 


...  1  u  .1  S"!  In  Nova  Scotia  the 

mg,  and  it  can  ra.sil.v  be  demon- .  j .jberals  polled  168,000  votes  and 
straled  that  thi.s  positive  a'litiide ;  won  10  seats.  The  Conservative.s 
ha.s  been  ehieflv  respons'bl.;  for  128.000  voie.s.  and  got  one 

seal. 


rrrsldfni  and  M.in.-Kdilor  J  ..serirui.a  repercU.<!.<!ion.<5  appoar  almo.«t  inevit-  *■  vanccs  m  t  e  ..cienee  o  lai  loa  -  one  seat.  In  Nova  Scotia  the 

lo.  There  are  wavs  in  which  eco- ,  will  invariably  fall  upon  more  evil,  of  a  .steadily  rising  Jme  is  riding  ea.si  y  e  :  l.ibeials  polled  'fiS.OtW  votes  and 

'  .  ..  ,  ^  ij  w  ...  .1  .  »  straled  that  this  positive  a'litiide'won  10  .seat.>.-.  The  Conservative.s 

- STowth  may  express  itself,  I  da, vs.  ifor  a  fall,  would  be  equal  to  snft-  responsible  for  P""'’"'  '28.000  vote...  and  got  one 

AnAtliAr  CvsmniA  aF  fnfnnrsta  which  do  not  at  all  lend  them-'  A  resemblance  of  the  opposite  gesting  that  nothing  has  been  u  ,  ,  •  ’  . 

nOfnGr  tXdrnpiG  OT  V,0  p  rSTG  selves  to  the  usual  Hollywoodian  I  may  be  found  in  the  corresponding  I  learned  by  an.vbody.  *''P  •' *p  electoral  .system  can  ever  be 

Pllhlir  Sprvicp  interpretation.  In  fact,  growth  may ‘period  of  the  United  States,  sev- 1  But  we  are  concerned  here  with  , 

.  frequently  be  accomplished  as  much  :  enty  or  so  years  ago.  when  theifhe  investor  and  it  is  the  investor.  I  p^P’"  e^  reeognir.c  a  '  iiT  probably  a-s^lac- 

(  aiiaila  and  Brazil  arc.  rosprcl  i\  ('l\  .  llte  ^y  the  falling  of  certain  indices  as  'advent  of  new  materials  and  Indus- ;  undoubtedly,  who  despap^  of  a  e.sson  la  y  nega  ive  in  r.  a  sc  r.,|jpj||  devised.  Yet  it  i.s 

roM  in  Nnrlli  and  Scntli  .Vinorica.by  the  rising  of  others.  .\s  Little'trics  would  have  killed  many  of ;  continued  growh  whenever  he  ‘’"P'  pp  '’asis  of  what  carne 

h  is  in.'l  nn  iho  linolmld  nf  otpul  n  nnoinit  Hcrkimer.  our  sage  correspondent  :  the  older  ones  had  it  not  been  for  |  watches  the  economy  take  step.s  tOi''^p'  B'P"  t  me  circumstances  work  out  unfaWw**' 


very  substantial  increase.s  in  oper 
ating  efficiency.  Neverthele.s.s  r 


No  rlcrtoral  systrin  (*an  rvrr  be 
t  perfect,  and  The  .lournal  believe.s 


must  be  recognized  that  regulalion  ,  that  the  existing  Canadian  consti- 
i.s  e.«entiallv  negative  in  rha.  art-r.  .P-Tbably  _as  prac- 


'trol  glow  ivith  time.” 


clear  that,  on  the  basis  of  what  came 
'  in  the  elertion,  it  can  in  certain 
circumstances  work  out  unfairly. 

I  OTT.AW.A  .tOURNAL 


-  oroatly  hcni’ld  botli  in  tlm  >'cars  in  cnnir.  other  man's  shrinkage."  dempted  to  serve  them.  One  frequently  finds  industries  or 

Drroicd  I  ■  ihc  iiiicrrsis  of  the  invest-  litis  year  (  an.ada  will  hr  linsi  i(i  tlirro  hiaz-  The  Canadian  industrial  picture  A  more  than  superficial  sliid.v  nf  (.pnipanios  which,  after  a  number  of 

7)13  public  ill  the  belief  that  the  con-  jlj.,,,  iniiteisiiy  oradtiair.s  who  will  .study  lirrc.is  quite  full  of  e.xamplcs.  To  take  key  corporations  in  certain  affect- .yeg^s  of  near-uselcssness.  start 
''^f  7innnlr’'"ih7^prospeHni'  of  fpHow.ships  provided  by  a  Canadian  firm.  tliC'one  which,  by  this  time  may  have  cd  industries  over  the  years  willjmnyinj  forward  at  quite  an  imac- 


tempted  to  serve  them. 


One  frequently  finds  industries  or  | 


Editorial  Forum 


sinhiliti/  of  finance,  the  prospentp  of 
inriustr'p  and  the  development  of  onr 


,,,,  r  M  ,  ,  ,  7  ,  r  ,  .  -  TH.AT  "BIG"  MAJORITY 

on  fellow.ships  provided  hy  a  (  anadian  firm.  tliCone  which,  by  this  time  may  have  cd  industries  over  the  years  willjmnyinj  forward  at  quite  an  imac- ‘  study  of  the  popular  vote  in  the 

anr  Brazili.an  I  raetion,  I.iaiu  anrl  Power  (  (’mpany.i become  sornewhat  well-beaten,  the  ; demonstrate  that  their  rale  of  |  dutomed  pace.  Sometimes  it  is  due  election  reveals  some  odd  things' 

_  l.imiU'il.  .\ ,  .Mi.ss  Bioni.'^cer  ol  .''.ao  I’aulo  M  ill  relative  poverty  of  certain  cotton  ' growth  often  falls  far  behind  lhc!(^  external  factors,  such  as  a  new  First  and  oddest  is  that  the  Gov- 

stiidy  hioeliemi^I  ry  at  Toronto  rni\  er.sity ;  Dr.  and  woollen  industries  is  not  rclat-  rate  shown  by  the  newest  develop- j  acceptability  for  its  product;  more  ernment.  returned  voth  an  over- 

—  Baprista  of  Bio  de  .faiieim  will  study  oriliopaodic  cd  as  much  to  the  growing  ten-  ments;  it  may  even  show  that  some  ,  ^ften  it  is  due  to  internal  factors  whelming  majority  of  constilucn- 

'in'oei'A'  at  flic  same  iiniAcrsity  ;  Dr.  .''ilva  ol  .'^ao  dency  of  people  to  remain  unclad  gilt-edged  industries  are  having  L^ch  as  the  installation  of  new  man- 1  cics,  polled  only  48  percent  of  the 

'31  Paulo  will  stiiilv  medicine  at  Alet'iill  I’nix  ersity.  a.s  it  i.s  to  the  impact  of  other  trouble  in  merely  holding  their  lagement.  I  total  vole.  In  other  word.s.  we  have 

l\:ii  li  \-e;U'  tliree  adilitional  fellowship  winners  man-made  fibres.  absolute  own:  thus  declining  in  This  may  be  cla.sscd  as  a  minulCja  government  actually  entrenched 

arc  lo  loiiie  here  for  post-ciadliaif  \\  ork.  In  the  artificial  fibre  indu.stry  relationship  to  the  growth  else- i  example  of  growth,  varv  similar  I  in  parliamentary  power  despite  the 

Pf]  Both  Brazil  aiul  (•ana’'da  will  h.  neiii  from  there  is  an  example  of  major  where.  C |  voVed'’ to  ^denrTt"'poLe‘e'' Or^o 

lids  -chenie.  The  partimlar  stiidpnis.  tif  eonrse.  growth;  but  its  attractiveness,  and  The  meaning  of  an  economy's  |  (hat  is  altogether  new.  But  here,  j  p^,,  jj  another  way— and  this  might' 
M  ill  re.ap  tin-  greatesi  reward.  But  tlm  Canadians  thus  the  attractiveness  of  its. growth,  therefore,  cannot  possibly  |  too.  the  principles  which  govern  all!  be  a  chastening  thought  for  min-j 
M'ho  aie  in  eoniaei  wiiii  ihr  visitiiifr  si  lulenf  *  will  growth,  surely  must  be  for  the  sta-'be  a  picture  of  unrelieved  upward  j  economic  growth  apply,  just  I '.ompiacem 'or  *armg^^^^^ 
pf  h.'ive  an  oppnrtnnity  to  sain  an  understandiiiL' of  :  tistician,  tempered  by  consideration  I  movement  of  any  comprehensive  j  they  do  in  the  larger  economic  j  (-anaqjans  who  voted  against  this. 


_ MO^RF^,  j;_R inA V._  SpTF,X1BF,R__4.  J P.V3  _  '  ' 'j,' 

-iiroery  at  tiu 

The  Railway  Problem  and  Federal 

Provincial  Relations  arc  to  come  li 

•  ('anadian  railway.^  are  ovor-retrnlatod  i 
Donald  Gordon,  chairman  and  pro.-sident  ot  •  ^ 

thr  ('anadian  National  railway.s  told  a  \  an-  ■  - 

eonvor  Board  of  Trade  audience  during  the 
past  week.  Recalling  that  the  foundation  of  •'  "PP''’ 

Mte  pt'o.scnr  code  of  re,trtilatton,s  wa.s  laid  tl'o  people  an, 
'"own  half  a  ccnttiry  aero,  at  a  time  when  the  '1’!  k,,"  '  • 
-aihvavs  had  a  virtual  monopoly  in  land 
fransportation.  The  chief  executive  of  the  '"j"’.' 


raph.  This  would  br  possible  only  fields 


the  people  tinil  cnltiirc  of  I.arin  .America  .ami  tlic'nf  hardship  elsewhere.  raph.  This  would  be 

'tndenis  \'ill  take  hack  to  their  homeland  a  Since  those  who  talk  of  an  ox-  in  a  brand  new  ec< 
knowicdm-  of  Canada  that  will  hr  passed  on  (o'panding  economy  very  frequently ! started  from  nothing, 
manv  of  liio-r  tluA'  will  live  with  and  W(7rk  witli  relate  this  term  lo  a  more  or  less  <•  * 


I  government  on  Aug.  lO  ever  decid-‘ 


Since  those  who  talk  of  an  ox-  in  a  brand  new  economy  which  The  history  of  just  about  every  ed  to  get  together,  they  could  turn 
inding  economy  very  frequently  'started  from  nothing.  one  of  such  companies  clearly  illus-  ^Actually  they  are  not  likely  to  "ef 

late  this  term  lo  a  more  or  less  <'  <'  <*  trates  that  definite  cyclical  patterns  G(,ggtber,  or  at  least  not  likcly'io 


cnx'criimciit  (iwnrd  ti'HU.sportation  .swstem  ■ 
pointed  out  that  the  cs.soitcc  of  the  approach  ' 

•vhich  wa.s  then  adopted  wa.s  that  interven- 
fion  and  detailed  reirulation  would  provide  a  "'H'''' 
sub.stitute  for  the  mi.s.sins:  element  of  com-  "i''"'' 
petition.  Now,  he  empha.sizes.  the  railways  '•|’rT,'i 
rre  subject  to  increa.sitp:  pressure  from  ra-iica 
water  carriers,  hijrhtvay  vehicles,  pipelines  "lanaL 
and  airlines. 

Further  east,  on  his  western  trip.  _Mr.  ''"unn 
Gordon  had  deplored,  in  the  course  ot  an 
address,  the  fact  that  political  considcra-  The 
t/ions  deprived  the  railways  of  the  privilege 
■if  ahandoninc  traditionally  unprofitable 
.services.  He  aymin  referred  to  this  in  hi.==  ti. 


ij^.p  '  narrow  communitv  and  market—  investor,  therefore— and  ; arc  established.  There  come  periods  get  together  soon,  but  the  fact  ve- 

Thi.  .iepa'rture  l.y  ,i,r  Brazilian  T, a, lion  (/o,  -nich  as  that  of  one  coun.ry-they  |  Particularly  at  this  time-the  no-iqf  temporary  halting  which  to  an  countrj^  md^ 
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,Moe-  to  eniiiha-izennce  .3,^ain  the  imhlic  -piritTughi  not  to  overlook  the  ques- ilton  'hat.  since  Canada  is  growing  j  outsider,  may  look  like  the  end  not  Liberals  than  there  aie  people  ((>(■,  C 

:  .  . .  ..  ...  “ . 7inn  of  whether  the  basic  realm  '  ^''^rything  half-good  will  grow  with  |  of  growth;  where,  in  reality,  tnry  who  arc  7lertiOClU>f1  eVcuilUf.' 


I'eatnrc  of  liir  (iperatine  iiolicic-  of 


mo^t  ,.i  iIh'  l.ar-_mr  in.iustrial  an, I  pnl-lir  iitilitv  Srowth.  that  of  consumers  and  dt  of  the  more  dangerous ,, re  mcely  the  pulling  back  of  'he  ;  In  .^me  provinces  'nd^,  m  s.s  nowe  sr  . 

,mrp,7rat.„„-  to,lav.  I'iie  vears  hav,>  Proiialu  Population,  is  growing  at  a  rate '  fat  ncies  he  may  entertain.  ^  Preparation  for  a  further ; v,ew^. 


EW  ST . VICTORIA 


r^iiic.-il  riuulu*  -  in  Mir  rliinkini:  "l  ronipany  lo  tnai  oi  otner  i 

managcmi'ni ;  aii,j  it  i-,  imw  wi,li'l\'  ir,.,,aMizeil  though  this  is  not  a  poin' 
that  what  i-  go,,,!  fur  thr  l•olmlllmltv  ami  th,  or  trying  to  prove  in  t 
■•..irntry  i-  go,„l  !,-r  thr  ,■o|■p^^aI  i,,n.  '  would  suggest  that 


similar  to  that  of  other  indicc.s.  Al-  -Another  example  of  a  growm  jidvance  I  her  of  ridings  earried  by  the  Con- 

though  this  is  not  a  point  we  would  I ‘odui'try  will  illustrate  another  -phe  mea.Minng  .slick  which  the  i  servatives  as  compared'  with  the 
he  trying  lo  prove  in  this  epistle, :  facet  of  the  meaning  of  growth.  |  jnve.vtor  may  apply  for  h,.*  | 


rowih  advance 


!  her  of  ridings  carried  by  the  Con-l  The  >Ye.«,tern  City  Compuny 


we  would  suggest  that  the  basic r*"  industry  is.  in  Canada,  a;  safety  is  relatively  a  simple  one. 
reaim  is  indeed  overlooked  most  '  l^'and  new  industry.  Irom  purely .  [.jp  may  a.sk  whether  the  growth 
L  nl  r  J  n  •  time.  I  haphazard  and  local  developments  j  nn  t(^p  recent  past  ha.s  been  sound, 

The  PIUS"Forty  end  Retirement  What  wc  arc  trying  to  do  here  is  tficre  has  come,  in  six  years,  aniQp  unsound?  Has  it  been  based 
,j  -o  review  the  meaning  of  our  Can- 1  intlus'FV  whose  ultimate  potential  on  good  fortune  or  on  good  man-  I 

AQe  rrODlemS  adian  growth  and  the  e.xtent  to  *^tt  whose  impact  on  many  other  i  ggpnipnt?  Ha.*,  the  limit  of  the  ‘ 

ThriT  i.s  growing  concern,  a.^i  pvirlence  which  wc.  as  a  large  and  complex  '  if 'lustries  are  still  quite  beyond  niarket  been  reached  and  will  fur- ^ 

comments  in  the  pres.s  and  from  other  direc-  group  of  people,  may  or  may  not  bciofcs  ability  to  estimate.  growth  depend  on  a  growth 

fjons  _  the  ('anadian  Manufacturers  Asso-  kidding  ourscivc.s.  if  we  come  to  Yet  currently,  this  industry  is  ,,(■  ()^g  rnarkei  or  on  the  com-  , 

ciation,  for  instance,  has  brought  the  pro-  the  conclusion  that  wc  are  not  kid- ifot  finding  things  very  easy.  In  papy-.  ability  to  catch  its  breath  | 
blcm  before  it.s  membership  —  with  repard  futsclves  ,as  we  probably  I  fact,  the  industry  is  in  some  form  I  then  step  into  the  larger  mar- 

To  the  difficultv  of  the  “pIu.«-fortv"  in  ob-  worth  of  tiouble  which  goes  beyond  the ,  i^p,,  j,  yp,  attached  to 

taininp  emplovment.  A  complementarv  pro-  ^  ^tf  "  orJ  _ 

hlem  which  is  akso  to  the  fore  is  the  .settinp  '^aikeiab.l,t>  of  p.o-  ^ 

by  many  organizations  of  a  compulsory  re-  'Vke  every  new  indu.<i,y  bu.l.  S' ’’TT!' 


the  limit  of  the  ‘ 


their  hands  were  tied  in  the  matter  ot  arl- 
justinp  freipht  rates. 

It  was  made  plain  by  the  Canadian  .Na¬ 
tional  chief  that  he  was  not  denyinp  the 
need  for  a  repiilator.v  body:  but  he  sup- 
pcsted  that  an  "independent',  semi-.iudicial 
.'lody  such  as  the  Board  of  Transport  Com- 


/lissioners  should  'op  the  arbiter  of  what  K''  orpanizations  of  a  compulsory  re 

fonstitutes  the  piildie  interest  in  matters  nf  tirement  ape. 


Cancouver  addres.<  and  al.<o  to  the  fact  that  from  other  direc-  ?roup  of  people,  may  or  may  not  be  lones  ability  to  estimate, 

their  hands  were  tied  in  the  matter  of  ad-  Canadian  Manufacturers  A.s.so-  kidding  ourscivc.s  if  we  come  to  Yet  currently,  this  industry  is 
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taininp  employment.  A  complementary  pro¬ 
blem  which  is  also  to  the  fore  is  the  settinp 


or  marketability  of  pro- 


this  kind. 

Mr.  Gord, Ill’s  point  is  well  takrui:  an,!  it 
i.s  one  which  calls  fm-  serious  consideration 


Kcntiomically.  of  course,  the  plus-forty 
problem  is  the  more  serious  of  the  two;  hut 
medical  men  are  more  and  more  drawinp 


state  of  affairs,  I. ike  every  new  indu.<iry  built  on 

After  all  it  i.-'  the  principle  of  daring,  on  discoveries  and  specula- 
privatp  capitalism  that  there  must  '  tion,  the  oil  indu.stry  .suffers  from 


be  g.'-owth  to  ju.stifv 


meaning  of 


on  the  part  of  the  federal  povernment.  There  attention  to  the  danpers  inherent  in  the 
arc  many  pieces  of  lepislation  on  the  statute  compulsory  retirement  ape. 


hooks  of  Canada  today  which  were  perfectly  Koth  prohiems  stem  trom  the  steadily  nomic  daring,  certainly,  the  organizational  stme- 

lopical  at  The  rime  of.  or  in  the  early  years  increasinp  trend  towards  company  pension  turc  has  outrun  the  actual  vrrifi- 

of.  confederation;  hut  which  toda\'  make  plans.  Many  orpanizations  which  would.  The  Canadian  busincs.' philosophy  |  able  values  of  the  industry:  or.  as 
very  little  sense.  Not  the  least  ridiculous  of  otherwise,  eaperly  welcome  the  experience,  of  private  capitalism  is  quite  ob-'thc  market  would  pul  it.  ha.s  dis- 
these  are  wliat  Mr.  Gordon  refers  to  as  "the  and  "■enerally  preater  dependability,  of  the  '  iously  justified  by  the  growth  it 'counted  the  growth  of  the  indus- 
int'isiole  strinns  h\'  which  the  railways  are  older  man  are  forced  to  shape  their  policies  has  achieved  in  general  lines:  there  try  for  a  longer  period  ahead  than 


Both  prohiems  stem  from  the  steadily  nomic  darin 


it  i.»  that  of  socialism  that  there  growth  ha.=  been  misunderstood.  In 
must  he  stability  even  lo  the  point  many  rc.specls  the  giowt'h  ha.s  been 
of  stagnation— or  absence  of  eco- :  organizat tonal  rather  than  actual; 


lopical  at  the  time  of.  or  in  the  early  years  increasinp  trend  towards  company  pension 
of.  confederation;  hut  which  today  make  plans.  Man.v  orpanizations  which  would. 


inx'isihle  strinp.s  hy  which  the  railways  are  older  man  are  forced  to  shape  their  policies 
.■securely  tied."  There  is  today  competition  to  the  exipencies  of  the  actuarial  a.spects  of 
for  tlie  railwac's  in  the  shape  ot  truck  and  fUp  eomnani'  pension  scheme.  The  same  con- 


bus  transport  even  in  the  most  remote  parts 
of  the  count!".'.  .As  a  matter  of  fact  many 
of  the  now  unprofitable  ser\ices  which  the 
railways  are  forced  to  maintain  were  rend¬ 
ered  .'SO  by  this  ’.cry  competition. 

Anv  attempt  on  the  part  of  the  po'.ern- 
ment  at  Ottawa  to  loosen  the  repulalor\' 
.strinp.«  which  confine  railroad  operations 
would.  ine\itabl\-.  meet  wjth  stronp  opposi¬ 
tion  from  eipht  of  the  len  provinces.  Of 
this.  nalurall\'.  the  ('..N.R.  chief  executive  is 
well  aware.  The  problem,  nevertheless,  re¬ 
mains;  and  it  is  one  that  is  of  serious  import, 
to  the  western  and  eastei'n  provinces  as  well 
as  to  the  two  hip  central  prn\  inces.  If  Can¬ 
ada  is  to  have  the  modern,  efficient  railway 
transportation  which  her  present  day  indus- 
trial  and  economic  situation  calls  for.  the 
railroads  will  ha\'e  tr,  be  pi\en  the  oppm-r- 
unity  for  profitable  operations. 

The  railway  problem  is  only  one  of  manv 
which  cannot  be  soh'ed  failinp  a  comprehen- 
si^■e  federa!-pro\  incial  apreemenf  on  con- 
.stitut ional  matters;  soniethinp  which  is  \er'.' 
much  oN'ordue. 


This  if  npither  ijnpxpfcted  nor 
xiraordiesry.  In  fact,  il  was 


to  the  exipencies  of  the  actuarial  aspects  of  i-'.  'ip''erthele.=s.  some  doubt  whe-  tbs  individual  investor 
the  eompan.v  pension  scheme.  The  same  con-,''^^'"  private  cspitalists  in  Can-  of. 

siderations  apply  to  the  compulsorv  retire-  have  fully  understood  that,  m  This  i.<  neither  ,jne> 
menf  ape  ^  country  whose  external  markei.s  extraordinary.  In  fac 

This  is  a  matter  of  national  concern.  The  '•‘an:teri  and  'vhn.ee  population  t'lre>.epd  here  at  the  t 
prow  inp  number  of  men  tvho  are  "unem-  ■'''tnain.'  .'•elatively  fixed,  ronlinued  '  boom  <  peak.  It  Is  mei 
plr.yahle"  or  retired  while  still  enerpetic  and  -''^'■''"0  "  I’''''"'  dharaderi.stics  of  g. 

.'ound  in  mind  and  in  health  has  the  twofold  ■'''’s'’-'-  ■''  * 

effect  of  keepinp  manpower  off  a  "sellers'  - 

market"  and  of  addinp  to  the  pressure  for  makes  for  anything  b 

more  penerous  old  ape  pensions  and  other  recognition  of 


In  other  words,  a  pictorial  rep- 
,  le.senlation  of  growth  becomes 
more  of  a  Moebius  strip  and  le.'s 

a  flat,  two  dimensional  graph;  the|  _ 

twist  being  applied  by  tho.se  who 
lealize  the  meaning  of  growth  to 
be  not  merely  a  continuous  iip- 
wai'ri  movement  but  a  proper  cycU-  | 
cal  land  il  might  well  be  esmn  a  | 
somewhat  mystical,  movement  of  1 
ebbs  and  flow.'.  j 

❖  ❖ 

Only  when  it  i#  found  lhal  juc-  ;  1 
ceeding  peaks  top  each  other,  and  |  i 
succeeding  valleys  have  a  higher ;  j 
floor,  can  there  be  talk  of  real  1  j 
growth.  On  the  other  hand,  there  j 
must  be  real  gron'th  m  here  the.sr  | 
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povernment  welfare  schemes. 

The  problem  is  one  which  should  not  be 
too  difficult  of  solution;  and  it  is  one.  that 
should  receive  the  serious  consideration  nf 
private  enterprise.  If  manapement  doesn't 
do  it.  the  povernment  will;  and  wp  already 
hac'P  too  much  povernment  paternalism  for 
national  comfort. 

It  Is  Harvest  Season  for  the 
Firebug  Also 


are  '.imiteri  and  '\  hn.'P  population  t'lres.'ed  here  al  the  time  of  the  conditions  prer-ail  T  o  talk  of  boom- 

remains  .'•elativcly  fixed,  ronliniied  '  boom's  peak.  It  I'  merely  one  of  I’l'e'-  economies  would  be  meielj 

etowth  .mav  reacn  a  point  of  dan-  foe  charaeleristics  of  growth  ir.  it.'  eenfnsing  the  i.'siie.  To  talk  of  such 

ge:,  f!i'.'l  stage.'.  As  a  rule,  there  is  m  term.'  of  inve.'tment  polictes 

For  the  investor  this  ha,-  a  great  always  a  secondary  stage  which  merelv  inti-odiice  the  jaigon, 

a'tri  riefirilc  meaning.  .Xs  the  basis  |  makes  for  anything  but  growth.  speculator  mto  the  business 

nf  lesouicrs  expand.'  one  item  re-  And  the  recognition  nf  the  inevita- investor. 

place.s  another  in  the  many  appli-ibility  of  periodic  rctrcai.s  in  the.  Success  in  either  of  ihe.se  two 
cations  whicii  indu.'try  and  con-lmidst  of  a  long-term  growth  is  oncT’^''^''  corporation  investqpcnt  | 

sumer  ta'te.'  have  devised.  Thus. ;  of  the  basic  necessities  for  the  in- j  can  achieved  only  if  the  two  | 
while  the  country  as  a  whole  may|vcstor  as  well  as  for  the  preacher' roeanings  arc  kept  strictly  apart  and  I 
be  in  a  period  of  \  ast  industrial  of  the  perpetual  boom.  ;  if  the  basic  meaning  of  growth — | 
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;  if  the  basic  meaning  of  growth — 


as  the  Indus-  To  suggest  that,  in  the  middle  of  ebb  and  flow,  to  succeeding  higher 


trial  productivity  grows  fastcf  than  !  the  twentieth  century,  our  eco-  levels 


kept  in  mind. 


Dorta'd  Oo'-don 


.•stitutional  martff.<;  sumot'iiinp  which  is  vorv  '''  ^'''nada.  The  I  ^1  I 

much  ntci'duc.  .^oason.  unfortunatply.  brinp.s  with  it  two 

_ L  .  hai'\  f'.si,s  ;  the  bip,  and  pconomically  import- 

1^  •  •  I  Q  I  I  P  I  .  ,  ,  ant.  prain  crop  in  the  We.storn  pirivincpa  and  '^'^fa'd  Oo-rton.  chairman  and 

fVlUniCipdl  rrODlemS  emphasized  by  'Hp  blp.  and  equallv  important,  harvest  of  pre.'ident  of  thr  Canadian  National 

Montreal's  Police  Troubles 

of  the  regulations  governing  the 

The  prrssmp  need  for  some  .solution  to  All  indications  point  to  both  harvests  for 
the  .serious  fiscal  problems  faced  bv  the  current  season  beinp  productive  of  ' 

larper  urban  centres  in  Canada  because  of  i^'itnper  crops  due,  to  weather  conditions.  couver  Board  of  Trade  this  week. 


the  po'vcr  to  eonsume  or  to  sell  a  nomir  rheoritician'  and  practi-  It  dor.'  not  appear,  at  the  pres- I 
number  of  ■veakPr  indu.'tnes.  ivho'e  ‘tinner.'  might  not  know  that  gron’lh  ;  ml  time,  as  if  investors  were  gen-  I 
rveiP'  might  noimally  la-t  for  ineliides  the  retreats  as  n'ell  and  erally  an-are  of  the.se  difference.'  ! 
comr  '-ear.s  yrf  on  a  healthier  ba'i.=.  'hat  anyone  pianning  on  the  ha.'t.s  and  necessit ie.'.  | 

"Terrors  of  Freedom"  I 


mil 


m 


and  iuslifieri  hy  ye.sterday's  argument’  Speaking  of  the  .setting  ot  freight 


hp.  and  equally  important,  harvest  of  pre.s.den,  of  the  Canadian  National '  brought  it  on  your.selve...' "  j  rate.s  Mr .  Gordon  «aid:  ^  A  depa:-t^ 

fire-bup  in  our  forests  across  the  Railways,  calling  for  a  reappraisalj  <••{•❖  jmeni  sBue  can  re  uce  e  pitce  o 

•  *  ^  nnf*  mp  nf  cnods  Without  the  nece?^- ' 


op 


"In  the  cour.se  of  time  there  has 


one  line  of  goods  without  the  neces¬ 
sity  of  readjusting  the  nricc.s  of  rc- 


,  ,  _  grown  up  a  code  of  rules  and  pro-  "  ,  .  , 

in  an  address  to  the  Van-  ^  v  t'  laled  articles.  But  if  the  railway 

ccdurcs  governing  all  of  the  life  .  .  •  us  i. 


the  inequitable  distribution  of  the  tax  dollar 


lprocessc5  of  a  railroad,  and  the 


The  firebujr  har\’e.^t  in  the  Wood.'^  thi.s  "‘-'sce.-tod  that  the  problem  be  ^P*iramification.5  of  this  control  mech- 


between  povernment  at  the  municipal,  pro-  started  with  the  destructive  conflapra-  preached 

vincial  and  federal  Ie\els  is  emphasized  b.v  lower  Lawrence  north  shore,  rot  maxi 

the  prerlicament  in  which  the  metrripoli.-  of  forceri  the  e\acuation  of  an  entire  ,;|a,jon  s 


Montreal  finds  it.self  torlay  with  a  threaten¬ 
ed  sti’ike  ol  Its  [tolice  forte  to  enforce  rje- 
mands  foi-  hipher  salary  rate.'.  .\o  ultimat¬ 
um  in  the  lorm  nf  a  deadline  has  yet  been 


submitted  to  the  I'i'.ic  authorities,  hut  the 


villape.  .■>ince  then,  so  many  fires  have  been 
retiorted  in  Quebec  and  Ontario  that  it  would 
apiiear  as  if  the  entire  north  country  be- 
t'>veeu  Gaspe  and  the  head  of  the  lakes  mipht 


Policemen's  Brut herhood  has  inrlicated  that, 
failinp  fa\'out'ai)le  a, 'lion  on  their  salar\-  rie- 
mands.  a  walk-out  iiy  the  midrlle  of  this 
month  i.s  ine\ital)Ie. 

Followinp  upon  sui, mission  of  the  police- 
men’.s  dcmamls.  firemen,  tramways  and  civic 
office  employees  iircscntcd  salary  demands 
and  promised  support  of  the  police  in  an.v 
.strike  action. 

Fipures  have  been  presented  which  tenrl 
to  .show  that  the  salary  scales  of  Montreal's 
civic  employees  compare  unfa\ ourabiy  with 
those  of  Toronto:  thus  providinp  reasonably 
pood  prounds  frir  the  flemands  beinp  matie. 
On  the  otlier  hami.  there  is  the  ipiestion  of 


riie  hof  w, -at  her  of  tho  (last  two  weeks  exception. 


prnachrri  ir  term.'  of  minimum  j anlsm  are  almo.'t  unbelievable  to! 
pot  maximum  control — tbit  no  iee-!*eyone  who  is  accu.'tomed  to  tbiOri- j 

,  .  u  ij  u  '■  J  .1  .■  ling  in  term.'  of  the  normal  f  ee- 1 

Illation  .'honid  he  applied  iirti!  lpe| 

dnm  accorded  to  industrial  manage- i 
rend  for  it  ha.'  been  demon.-t rated  '  j  j  ,  j 

menl.  Mr.  Gordon  declared. 

in  ,onti  a.-t.  he  ,'aid,  to  paltei  n  ^  example  of  the  degree  lo 

vheie  control.'  are  the  seneral  ,  lailway.s  are  .siibjeet  to  out-: 

rule  and  freedfim  of  ac'.on  authority,  he  outlined  the  le- 

iimited  exception.  qiiiiemenl,'  that  had  o  be  met 

It  rnii.-l  be  l  emeruboi  ed.  '  he  .  in  the  con.'triiction  of  a  new  rail 
'aid.  that  the  foundation  nl  me  |  line.  'Virtually  evejything  pe  tain- 
pre.'cnt  code  of  regulation'  va.' |  ing  to  the  phy.sical  characicristics 
laid  down  half  a  eenlury  ago,  at  of  that  line  I'  subject  to  tiic  ap- 


in  contia.-t.  he  ,'aid,  to  -a 
vheie  control.'  are  the 
rule  and  freedfim  of  ac'. 


the  city’s  uhility.  umlcr  lotiditiims  us  they  —which,  wit  htlmfirebup.ar 


U IkIouI,! cd ly  has  bcctl  an  impiirlant  factor  't  rnn.-l  be  lemembored.'  he. in  the  con.'triiction  of  a  new  rail 
in  the  abnoimallv  heavy  fire  damape  in  the  .'aid.  that  the  foundation  nl  inc||ine.  'Virtually  evejything  pe  tain- 
WfJOfls  ;  out  not  in  the  way  fhaf  the  iavman  pfC.'ent  .ode  of  regulation'  va.'jing  to  the  phy.sical  characicristics 
mipht  Ihink.  Forestr.v  experts  are  iincom-  laid  down  half  a  century  ago,  at  of  that  line  I'  subject  to  tiic  ap- 
promisinp  in  their  charpe  that  spontaneous  a  time  when  the  railway.':  had  a  proval  of  Ihe  regulatory  aulhonly.” 
combustion  or  liphtninp  are  the  cause  of  virtual  monopoly  in  land  ttan-spor-  he  said,  ‘indeed  the  line  cannot 
t  ery  few  forest  fires.  Almost  in  toto  they , Yhe  efsenee  of  the  apfjroach  be  opened  for  traffic  until  an  in- 
are  due  to  carelessness :  criminal  carele.s.s-' stitch  "'a.s  then  adopted  was  that  spection  ha.s  been  made  by  the 
ness,  because,  in  peneral,  those  responsible  intervention  and  detailed  legula-  technical  officers  of  the  Board, 
are  people  who  oupht  to,  and  do.  know  the  "''’'i  would  provide  a  .'iib.'iimte  fori  There  are  certain  requiremenls 
hazards  of  forest  fires.  the  mi.s.'ing  element  of  competition,  to  be  met  with  regard  to  hridge.s 

It  is  ironical  that,  while  in  one  section  tjf  Time  and  technology  have  com-  and  ditches,  fence.'  and  culvert.', 
the  country  private  interests  are  spenrlinp  hired  to  .supply  that  mi.s.'tng  e!r-  overhead  clearance.'  and  .side 
hundreds  uf  thousands  of  flollars  in  an  at-  ment.  and  the  railways  are  .'iib-  cleaianre.s;  and  'vhetber  it  involve.: 
tempt  t(i  reduce  the  ravapes  tif  the  budworm  je<t  to  increa.'ing  pre.s.siue  fmm  power  line?,  pipe  lines,  nr  Cigh- 


overhead  clea 
cleaianre.s:  and 


nee?  and  .side 
hetber  it  involve.: 


exist  toda.v,  to  meet  the  increasiul  wape  liill. 
There  have  lieen  prowinp  complaints  in  re¬ 
cent  .vptii's  about  the  inarletpiacy  of  the  police 
force:  a  situation  wfiich  iiiifloubtedly  stems, 
in  no  small  depreo.  from  the  relatively  low 
.salan'  levels.  Crime,  particularly  in  the 
shape  of  armed  robbery  and  ‘  muppinp.’’  has 


e  tlie  two  worst 


ot  tne  forests — human  vvnrms  are  pipelines  and  airline.',’ 


ng  pre.s.s'iie  firm  power  line?,  pipe  lines,  nr  Cigh- 
higtiway  vrnirtp--.  wa.v.s,  ihe  board  mii.st  app'Ov'C  any 


T'onl I'iliiitiiip  to  the  rlepletion  of  our  forest 
re.sourees  by  tlieir  carelessness  in  the  wtjods. 
Will  they  never  learn'.’ 


proposal  for  <ro.ssing  the 


take  similar  action  it  m!r;ht  be  re- 1 
igarded  as  undue  preference,  in 
[which  case  the  Board  mu't  decide 
■how'  it  is  to  be  straightened  out. 
jwhat  is  considered  in  ordinarv 
commercial  practice  as  good  hii.si- 
ne.ss'  mav  well  be  regarded  as  iin- 
yjiist  di.scrimination  in  the  weird  and 
;Complex  world  of  rate  regiilation." , 
I  Though  advocating  a  re-ex:imina-  j 
tion  of  the  general  philosopny  of 
railway  controls.  Mr.  Gordon  em- 
pha.siz.ed  that  he  wa.s  not  of  the 
opinion  that  all  regulations  rhould 
be  swept  a,side.  "On  the  contrary," 
he  said,  "I  recognize  that  safetv 
standard.'  must  be  laid  down  and 
enforced,  and  that  public  conven¬ 
ience  and  necessity  deserve.?  to  be 
protected.  Moreover  I  think  it  is 
an  entirely  .satisfactory  arrange¬ 
ment  that  an  independent  semi- 
jiidicial  body  .such  a.s  the  Board  of 
Transport  rommis.«ioner.?  sh.iii'd  ne 
‘the  arbiter  of  w'hat  oonstiUile.s  fb* 
public  interest  in  matter.?  nf  :niS| 

I  kind." 

♦  •9'  ❖ 

However,  he  warned  that  the 


91  Mill  *  n  I  1 1  ( » » I 


Bank  or 
Montreal 


14  Ojdb., 


that  most  soccejsfiil  men  (\ 
learn  early.  And  whatever  U\, 
their  choice  of  hobby,  most  N 
prefer  to  enhonce  it*  1 
relaxation  value  with  e  V 

frogront  House  of  lords  cigor. 

House  of  Lords  odd  pleasure 
to  leisure  moments  ,  .  .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Havana  ^ 

filler  ond  the  finest  ~ 

wrapper  money  can  buy; 


.  Got  don  .said  lhal  'lie  rail-!  "ay  above  giound, 
today,  in  common  with  inriii.'- | '’nd  on  the  surface.’ 


above  gi  ound,  iindei  ground  ;  p^j^lpppp  pf  j,  y,3^(  3|-,-3y  of  detailed 


regulations  entail*  the.  risk  that  if 
will  be  u.scd  as  a  protective  .sctcen 


■  '  ittarri.  u-ial  ipanagcmml  generally,  have  :  v  «  ♦  be  u.scd  as  a  protective  .set  cen 

_  _  |drveloped  a  .sense  of  responsibility  fitting  other  "invi.'ible  .strings  by  for  inertia  on  the  part  nf  rail’vay. 

V'l'UKUiig  1(7  a  (li,-[);)tc|i  Irum  (aucfiuvri-  on  to  the  public.  Perhaps,"  he  con-  wTich  the  railways  arc  securely  men,  and  that  long  exposure  to  an 
' lUti iici.'j I  jiagf  (ij  a  fJaiK;  ncvv.spappi',  Asnazti  tinued.  "it  is  time  to  re-examine  tied”  he  provided  detailed  insta.nces  environment  of  control  held  the 


been  on  tne  uptienn  ol  laic  in  ne  Jt,  (*ulfi  (uHifh  operatr.-i  in  (,'61om-|th€  concepts  of  railway  regulation  from  many  fields  of  railway  activ-  danger  of  inducing  a  fatalistic  at- 

is  distressin?l>  ob\  ions,  accoining’ly,  that  «  hi^.  >nMrh  AnirrioHi  will  br  Bftrrrrd,  in  the  thi.s  light.  Whatever  arguments  ity:  in  providing  station  facilities,  titude  of  accepting  conditions  mere- 

policemens  stnke,  e\en  if  it  lasterl  for  only  ol  bIidui  tnf»-ilhrrl>  ol  a  gnlrl  honii>  l>rp\’iou.'ly  may  be  drawn  from  rhe  distant  in  abandoning  unprofitable  service.?,  ly  because  they  have  endui-eri  for 

nnf>  da,v.  'vniild  havp  tor.v  .■'Oriou.'J  I’o.-'lllt.''.  rrcrivorl  Irmn  the  grivcinrnrnf .  hfcati'C  tlie  nrw  pa.'l.  I  see  no  place  in  a  modern  in  the  construction  snd  mainte-  a  considerable  period  of  Mme. 

A  Monli’Pal  citv  cniincillor  ha.«  placorl  g(>\  rrument  ot  l-trihsh  l  nhnnhm  has  pa.s-rrl  a  approach  to  regulation  for  any  pIp-  nance  of  locomotive.?  and  rolling  j  He  termed  this  .sta.e  of  mind: 

on  MiP  atTFIIfla  for  thr  rurront  wppk  .a  mppt-  (Ircirr  rr-r -lablishin^  a  free  gold  Inark''l.  r  mcnl  of  rPtribulinn.  .‘somethme  stock,  in  the  .sounding  nf  engine  j  -thp  affittidP  of  the  gallev  .slave  i 

InjT  nf  thP  rrtUtlPil  a  motion  lirjrinjr  the  form-  were  ali,ai(|  llial  -omcliiiun  liir,  ii,j.  iiti"ht  bup-  "^*'  eoakc  .sense  m  to-  whistle,*  and  bells  in  ai'enuntm;  'A'hei  shrinks  from  the  unkr.>wn  Inr- ' 


— -^0  k  Null  tn  Iha  tiiili.v 

HOUSE  OF  lOROS 
F  ar«  olwoyn  a  w«ricom9  o*b 
for  riisc«rnm0  cigor  imokor. 


W  House  of 

Lords  CIGARS 
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Hrihsh  f  olninhin  has  pa.s-rrl  a  approach  tn  regulation  for  any  ele-  nance  e>f  Incomntit'e.s  and  rnlli 


He  termed  this  .sta.e 


ation  of  a  rommittPC  to  .?tud\'  the  fea.’^ibilil.v  ,  j.rn  "hen  B.C,  "'nt  .'ocihI  ('rrilit 


e  IT -r-i a bljsh in;  a  free  ;olf|  market.  \\  r  mcnl  of  retribulinn. 
ali.aid  llial  -omelitin;  like  liii-  mi;ht  bup-;"^*'  el'^es  not  make 


nf  retribulinn.  .‘something  stock,  in  the  .siaunding  nf  engine  j  the  attitude  nf  the  gallev  slave 
foes  nnt  make  .sense  in  tn-  whistles  and  bells,  in  ai  eountin;  "'hn  shrinks  from  the  unkr.>wn  t»r- 
term.s  rannnt  in  my  view  be  and  prieing.  |ror.'  of  freedom,"  but  he  did  not  be- 
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PaMthern  Canada  Power  I 

I  have  something  over  $1,000 
vailable  for  investment  and  would 
er.v  mueh  appreciate  youi'  advice | 
|m  how  I  should  invest  it.  I  would  i 
ike  something  which  would  pa.y  | 

te  better  than  S  per  cent  and  on  j 
hich  the  income  would  be  rela-! 
ivel.v  safe.  , 

K.  R.,  Tsjchine. 

Tnere  are  today  numerous  ntimi-l 
ioal  bonds  which  would  give  you  | 
yield  of  .S  per  cent  or  better  with] 
omparative  security  of  income.  On  j 
jhe  other  hand,  there  also  arei 
|nan.v  preferred  .stocks  on  the  mar- 
et  which  would  give  you  praclic- 1 


INQUIRIES  from  subscribers  In 
regord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
hosed  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  foir  ond  unprejudiced, 
but  bevond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
Addressed  envelope  or  postoge 
should  occompony  oil  inquiries. 


planned  in  the  ivay  of  compensation,  I  four"  in  the  Canadian  new.sprini  ed  by  Conditions  Outside  the  Con- 1 

hut  report.s  have  .suggested  the  ex-  industry;  it  has  steadily  improved  j  Management,  particularly  i 

,  . . •.  I  those  related  to  Credit  and  Taxa-' 

change  for  each  C-I-I.  share  of  one  1  us  financial  position  in  recent  year.s .  f jons:  Leslie  N.  Biizzell.  McDonald, 
share  of  each  of  two  new  Canadian  despiie  .suh.slanlial  expendilures  on  ^  Currie  and  Company,  Montreal, 
companies  to  be  formed  bv  DuPonts' plant  improvcmeni.s.  In  the  light.  United  States-- Fop  Management  s 

,  Responsibilities  Toward  Modern 

^nrl  in  sHHitic^n.  a  c^sn  3ccoinin2i.^»  nf  tn^  .sii  d,^  t  p  n  t  i  2 !  i  jyj  hnicjiics'  FI  .Iiihinn  ' 

•ver,  were  adversely  affected  by I'^'-'Uibution.  In  thi.c  connection,  it'eoverage  for  current  distributions  Dominion  Textile  Company,  Mont-  -The  Meta l.s-  The  .lohn  M.  E.sson  Ro.ss  WhitUII  Ltd.  Vancouver.  The 
government  restrictions  on  use  ofl'-'  'niere.stmg  to  note  that  I-C-l  al-  in  earning.^  for  the  past  fi  years  Kinodom  ^pplicalioll  of  ^"ive.y  of  August  I.Sth  deals  with! .shares  are  regarded  as  worth  ac- 

sieel.  construction  contracts  award- ^Pf^y  has  formed  a  Canadian  .sub.si-  and  the  pro.spects  for  maintenance  jyiodern  Techniques  to  the  Smalleri  and  market  coriditions|cumulating.  The  review  contains  a 

ed  to  company  during  year  being idiary  under  the  name  of  Imperial  of  earnings  at  somewhere  »'«hnd  Rmeijirise:  F.  R.  M  nielafs  Tnd^ir^Tn^"  e!  (Addre.sl .fo’hnl  N^ma^ 


down  .18.9  per  cent  in  engineeringiChemical  Indu.stries  of  Canada.  Ltd.  ciirreril  levels,  rorpoi  ation  s  .stock 

.  ,1.  A.  l.oote.  Montreal.  t  .M.C.  sec- 

contracts  and  4.5.4  per  cent  in  in-  Whatever  plan  was  decided  upon  would  appear  to  offer  altiaetinn.t  on  points  out  that  Counril 

diistrial  building  as  compared  with]  with  regard  to  the  .segregation  of  a  yield  ba.si.s  of  nearly  fi  per  cent  membership  is  not  l  equisile  to  al- 


reslrictions  during  the  year  therelu.S.  court  and  the  U..S.  Department  only  about  PU  to  1. 
was  a  marked  pick-up  in  con-  of  .lu.stice  for  approval  To  dale 

sti'uctinn  activity,  and  backlog  of.j^pip  been  no  indication  of  any  ^®**®y"Barri*  Co. 
business  on  hand  at  beginning  having  been  reaehed:  but.,  Would  you  recommend  the  piir- 

this  year  was  characterized  by  di-j|^pi,p  ^ave  been  rumours  of  a  hitch  chase  of  Ma.ssey  -  Harris  common 
lectors  as  ‘very  satisfactory."  Ex-' 


pectations  are  that  re.sults  for  cur-. 


in  the  arrangement.®. 


M  Easson.  217  Bay  Street.  Toronto. i  .Street.  Vancouver.  B.C. 

<"  ❖  <>  ❖  ♦  ♦ 

_  _ . . . _  _  ,  ^  Con.sol.”  An  interesting  •  We.slern  Oil.«”  The  Augu.st  28th 

19.51.  With  lifting  of  g'overnment!c-I-L  hid  to  be  .submitte'd  to  the  and  «  market  to  eai  ning.s  ratio  yP>-mhI7'Ba^ 

.Scientific  Management  iC.I  O.S.i.  conditions  of  the  industry  with  re- 

and  lhal  registration  will  lernain  AmstCfClaiTI  ListinO  kof  gards  to  the  stock  market.  <A(jdrc.ss 
open  until  December  20,  I9.5:l,  ^  i»  j  i*  George  Armstrong.  1804  Royal  Bank 

Many  Special  Events  Consol  d  Poper  ShofM  j:«'^!Lnto.>  _ 

Metropolitan  Sao  Paulo,  reputed-  -Spon.-oied  by  Me.s.si>.  Theoriooi 
.  ,  Iv  the  fastest-growing  city  in  the  Gili.^sen  of  .5m.<ieidam.  the  .shaies| 

.slock  at  this  time.  It  appears  to  men^pplpl  will  celebrate  next  "year  the  of  Con.solidaied  Paper  Coip.  are 
to  be  cheap  at  today'.s  market  piicei400th  anniversary  of  its  founding.  |j.)pa  ,u.  arn«ie  dam  Fx  ' 

rent  year  will  show  an  improve-  Consolidated  Paper  of  les.s  than  $9  a  share  considering  *'"SCd  in  that  con- ,  '  '  '  ' 

ment  over  those  for  1952  ,  ,  neclion,  as  well  as  m  honour  of|  "’i  iianing. 

I  have  been  advised  In  buy  the  it  pays  a  dividend  of  fiO  cent.®  a  (;  i,o..S.,  will  be  many  and  varied. I  'The  shares  have  been  called  for 

stork  of  Consolidated  Paper  Co.  for  share  annually.  I  gather  that  the  affording  delegates  unusual  oppor- 1  trading  on  I'diirsdav.  September' 

tunities  for  cementing  relations . 2rd  and  arc  lepresented  in  .Am.'ter-: 
with  the  people  of  that  friendly  ic-  dam  by  Dutch  Certificate.®".  The.se; 
of  Great  Britain  should  public.  Mr.  Coole  said.  are  beaier  certificates  in  denomina-' 

,  ,.  .  ,,  ,  ..ni  .  J,  .  .J  .  c.  I  o. I  '  . .  -■>.•■■■■■■»  - . piDvc  of  ultimate  benefit  to  the  Included  are  14  study  excursions :  lions  of  10  share.®  i.s.siied  by  the, 

et  by  which  an  a  lowance  of  20  provided  an  mdicaled  yield  of  over  P*  1  of  the  St.  Lawrence  pro.,ecL  ^  ^  vour  Canadian  companv  1®  thi®  vour  im-  'h'’  «Kricult..re  .cof-|Duuh  .^dmini.stration  Office  iCeri- 

er  cent  i.s  given  for  income  laxls^s  per  cent.  holds  out  promise  for  the  company.  i  v  f  h  '■  ” ‘  fee,  sugar,  caltlei;  beverage.®,  chem-  tificalen  Maal.schappi.i  van  bet  Kan- 

preferred  and  eommnni  Companv  serve®  the  more  hiohly  Activity  in  other  branches  of  com-'^Pmion  as  to  the  outlook  for  the  piession'’— M  1,..  Wind.sor.  ii-als  i  nitrocellulose,  electrochloride.  I  tooi  van  Bewaring  en  Administratie ' 

,he  prospects  for  the  company  s  po.si-  '^fineries • :  education,  electric ,  .M  V.  ■ 

tioii 

SI..B.  —  Wesmioimt. 


ll.y  as  good  sccurit.y  with  approx- i  bring  di.slribiitions  up  to  the  max- 

tnalely  the  same  yield;  and.  in  thejinium  distribution  of  $7  a  .share 
ghf  of  the  change  in  income  tax 
rovi.sions  in  the  last  federal  bud- 


There  is  no  evidence  of  any  early 
let  down  in  industrial  expansion 

On  ba.sis  of  total  payments  of  $7  Canada,  and  the  prospects  *>f 

I  1  ,  .  ,  1  .  ,1.  ....iciation  during  the  next  year  or  so.  mlere.sls 

share  for  current  year,  .stock  start  on  at  least  the  powei  ^  _ _ . 


lATIST  RCPORT 

A(4i  T—r  Ocalw 

tm  Mm  UlMt 
■•W  Empsitei  •• 


income  and  posible  market  appre-  proposed  merger  with  the  Ferguson i 
ciation  during  the  next  year  or 
j  Before  doing  an.vthing  about  it.  pi-ove 


urposes  on 

Itock  investments,  provide  added  i  ii>c|ustriali.sed  portion  of  the  East- !  pany's  operations  continues  at  a 
lllractions  for  the  investor.  erii  I’ownship.s  of  Quebec;  an  area  j  high  level. 

We  would  suggest  for  your  pur-  w'hich  has  been  enjoying  a  steady  Everything  considered,  we  can 
lose  the  preferred  stock  of  South- 1  and  marked  inflow  of  new  Indus- 1  see  no  good  reason  why  you  should 


oil 

power,  factories  i  boilers,  refrigei  -! 


tne  faim  implement  m-  aiors,  motors  and  optical  instrii-  CA-M.  BREWERIES  CONVERSIONS 

du®try.  and  the  undoubted  advan-  menlsi;  glas.®  and  porcelain,  mech-  'Tian.sfei  agent.®  lor  Canadian 

.51  todays  market  of  around  28'2.  i^ge.®  whi<h  .®houIri  aeerue  to  the  'auto  assembly,  elevator  Brewerie.®  Ltd.  advises  that,  as 

|n  Canada  Power  Co.  L.td.,  which,  i  tries  during  recent  years.  Opera-  let  go  of  this  slock  at  the  present  .share.®  of  Con.solidaied  Paper  Corp  n  ,.„‘rnp,r,y  over  the  longer  term  from  hl'macel^^  Trsoo  commL ''®hlrc^  Jei  e^Lstted 

lulling  around  .$120  a  share,  pro-  tion.s  of  company  have  reflected  the  Juncture.  l.td.  offer  a  yield  of  approximately  cellophane;  railroad  ^matcriaMn  exchange  for  $1., 590.000  princi- 

[ides  a  yield  of  5  per  cent  on  the  inriu.strial  growth  in  the  region;;  pp^,  ,^p  j,  -p  ^  shareit-p  companie®  one  could  not  ;  ntaniifactiii  e.  cahic  lailwaysi;  le-'pal  amount  of  4'.2rr  ten-.vear  con- 

tgular  annual  dividend  rate  of  $6!  and  also  the  expanding  demand  I  Corp. -Seagrams  p,.,^  p^p.p  p  -’hare  w.  onc  it  seem®  to  n®  ‘’^’^'i'^Uible  debenture.®.  .V®  of  Angti.®t 

share.  The  .stock  however,  parti-jfor  electricity  on  the  farms  and  for'  What  do  you  think  of  the  -sj^ock  :  ,,,  ,pp  „  p^i,  „„  „p  -Harri® '  Co  Ltd  l;^"d^e"ile':cioV^ma:X^  will  oll.t^^dlng' 

pates  with  the  common  up  to  gyidome.stic  u.-e.  of  Di.stiller.®  Seagram  a.®  a  pmcha.sc ;  ,^p  p^^.,  ,  ^  nf - -  “  '  '  - -  - 

share  by  the  term.®  of  a  provi-  _  -  -  -  today?  Can  you  explain  why  the 

on  that,  after  dividends  are  being 'Foundofion  Company  company  pa.v.®  such  a  .small  Parl  cf  c„,.p„,.p,j„„  have  aver- ,  i.n, ic®  Considering 


CAIYIN  ItllLPCK 


stfK'k  at  prevailing  market 
Over  R.year  period  1947-19.52  net  8'.  on  the  .score  of  its  long- 

'  pull  potentialit ie®. 


however,  current  conditions  in  the 
farm  implement  field,  and  the  earlv 
prospect® 


Id  on  the  common  stock  at  the  1  hold  some  shares  of  Poimdalion  of  it®  earning.®  in  dividend.®? 

|ite  of  $1,.50  a  share,  annual  di.stri-  Co.  and  would  appreciate  your  M.P. W.— Bo.®lon 

ition.®  on  the  preferred  shall  belyiews  on  the  outlook  for  this  coni-  prevailing  market  of  27-‘2'i 

limes  that  on  the  common  up  to  pany  together  with  .vour  opinion  share.®  of  Di.®tillets  Corp  n-Sea-  I  \ail.| v"  lll'rp  dl'cl'ine '  froiir'lP.s'l  ' 

maximum  of  $7  a  shaic.  Fi.®cal|a®  to  whether  I  should  keep  the;_,.-„.,j  i  offers  a  vield  on  the  r  ,  n-i  i  ;que.®tion  as  to  whether  present 

-  ,  J  1-  .  I _  .  .gtam.'.  1,10.  oiieis  a  yiein.  on  me  figure  at  $4.n.t  a  .share  as  conipated’.  .  u  u  .i.  „  .  _  « 

tar  of  company  ends  September  .stock  It  has  shown  very  little  i^ivinenri.  and  extra®  of  $1  70  which  «- re.  u  .Iimcture  would  be  the  most  pi  o- 

“  ,  J  ,  p.  ^  t  ...  ;aivinenn.«  ann  exiia.«  or  ^nh  a  .>hai(‘.  arid  wa.<  losvrr  ...  *  .  • 

ith  and.  for  the  19.tI-s’>2  1 1  change  on  the  slock  market  during !  ^  .  pition.«  for  a  purcha.se  i.«  a  hoi.<c 

,  a,  na^e  oeen  paid  anniialiy  for 

‘riod.  a  participaling  dividend  ofjthe  past  two  yeais.  And  it  does  notl„.,,  tv,  '  *  '  of  another  colour. 

.  J  au  three  year.«.  of  approximately  pam  nos  ennal  tn  <;?  7<J  a' 

cent.®  a  .share  was  paid  on  theig.ve  a  very  high  yield  at  today  s  earnin-rs,  ,17  n  ^  For  fi.-cai  vea,  ended  October 

■cferred;  in  the  previous  year  a  p,irp  P”- '•  nm.,.s ,  o,  ,(,.,2  nammg.®  wa®  ■ 

-cent  participating  extra  wa®  D.C.B.-Montreal.  f*”  •'”-<1,  i  largely  accounted  for  by  loss  Ma.®.®ey-Harns  reported 

,id.  On  the  ba.,i.®  of  the  ,$6.40  a^  .round  *.  .vear  of  $1,614,262  on  H  .S.  exchange:^  7"';  | 

are  paid  on  the  preferred  stock;,;!,  stock  of  The  Foundation  Co.  of:''"'"'"®"  compared  with  a  1951  profit  on : P'ccious  yea*  at  $10,868,600.^ 

Jsi  year,  accordingl.v.  yield  on  thcicanada  Lid  offers  a  vield  of  onjv/"  ''  exchange  of  $2,866,171.  .M.so  a  faclori '"R"'’'  “U  ”  -'hate  on  oiitstand- 

^ck  al  today  s  market  is  approx- 1  about  4  2,3  per  cm?  on  the  60i  "'  was  lower  demand  and  ,  educed  i  ”'8  ‘•'"P'’"'  *  ' 

'.atcly  .5  1/.3  per  cent.  cents  a  share  annual  dividend  rate  ou.sines.®.  proportion  nf  earn-  piinr..  for  pulp  duiitig  the  year  .$1.3.10.1. .21.  equal 

ing.s  paid  out  in  dividend.®  has 


IS  approx- 1  about  4  2,3  per  cent  on  the 

cents  a  share  annual  dividend  rate 
For  fir.st  tO  months  of  ourreni  which  has  been  paid  on  the  issue 
leal  year,  net  earnings  of  South-isince  the  beginning  of  1952.  As  you  ^®8n.  traditionally,  relatively  .small: 
n  Canada  '’ower  were  materially '  indicate,  the  market  range  on  the  as  evidence  it.®  earning.®  and  divi- 
lead  of  those  for  corresponding , -''•ock  since  the  beginning  of  tliis  dend  record  for  the  past  five  year.®, 
riod  of  last  year,  and  all  indica-  .year  ha.®  been  fairly  narrow — 12-  which  show.®  that,  on  average 

'n.®  point  to  eaining.®  on  the  pre-  In  1952.  however,  in  relation  vearly  earnings  of  $4.83  a  share. 

I  red.  on  a  participating  ba.®i.®,  to  the  market  price,  the  spread  be-  average  dividends  paid  have 

ing  well  in  exce.®.®  of  the  max-  tween  the  high  and  the  low- -I5t)i  j  amounted  to  $1.21  yearly.  In  oihei 

uim  nf  $7  a  share  provided  for  and  1 1  —  was  not  particularly ,  ^voi-b,®,  onlv  25  per  cent  of  net 

der  the  leim.®  of  the  participat-  meagre:  double  the  market  for  the  earning®  have  been  di.®f ribiiled  in 
:  feature.  Tncrea.se  in  quarterly  slock  and  the  .spread  would  have  during  the  five-veai 

,beeo  3LV23',. 

There  are  .-eveial  laclor.® 


Recently  i.<.®iieri  interim  statement 
covering  operation.®  for  fir.®t  half  of 
earning.® 


to  $1.70  a  .share,'' 
.Net  sales  for  the  latest  year  werP| 
about  .$27.5  million  bighet  *1  $224,-. 
806.540.  but  maniifactiiiing  and  sel-' 
ling  costs  were  more  than  $34. 4| 


current  vear  .showed  net  . , 

u  .  ,  .u  .u  t  ling  costs  were  more  than 

somewhat  lower  than  those  foi  same 

period  last  year  at  .$,5  2.57.2.39.  equal  S’''""’’'  At 

compared  with''^-^'  S-  Duncan.^ 

sliaie  chairman  and  pre.sident,  slated  that 
ontrolling  factor  in  1953  operations 


irienb  on  common  from  40  cents  j  been  3L'<-23' 

.share  to  45  cent.®  a  share  with  On  basis  of  net  earnings  for 

.vment  on  May  15lh  last  means  19.52.  market  to  earning.®  ratio  on;  *'^cie  aie  .-eveiai  laiioi.s  "  nic  n  |3|j^,pl^,  i^^ie  favninable  durin 
|at  a  iota!  of  .$1.75  a  share  will  •  slock  al  current  lev  els  i.s  about  11.3;'*'^"’'^  'ti^end  polity  of  thet^pppi.i^  v  ear. 

paid  on  that  i.ssiie  on  account  lo  I.  Net  for  Iasi  year,  aj  $1,15  3  company,  chief  of  which  are  the 
current  fi.scal  year;  which  will  I  share,  showed  a  fairl.v  sharp  dropi^^'"  M  inventories  of  maturing 
1  for  a  partieipating  payment  of  from  1951  figure  of  $1.51  a  share.  •''P'*'" 


to  $2.05  a  share 
$.5..506.694.  equal  to  $2.15 
I'Thi.®  appaienilv  reflected  ie.®.®  favor¬ 
able  U  .S.  dollar  exchange  .situation , '5“  con.®umer  demand  He 
piecailing  during  the  maior  part  PO‘'''cci  0"l  "heal  plant- 

of  the  19.53  fiisl  half.  Indication.®  are"’*  America 

'that  exchange  .®iluatinn  will  he  le-  had  been  affected  by  lack  of  inoi.— 
which  I. . .  , - 1,1.  J. ....Jiiip  and  that  Ibis,  and  the  degree 


I  he 


a  .share  on  the  preferred  lo  Last  .vear's  operating  results,  how 


chief  of  which 
of 

that  have  to  he  carried  — 
a  co.'tly  propo.sil ion— and  the  large 
cash  requirement.®  for  payment  of 
oxci.se  duties.  The  shareholrie'- 
should  always  bear  in  mind  the 
fad  that  earning.®  ploughed  back 
into  the  company  mu.'l  sooner  m 
later  accrue  to  their  advantage. 

During  Ihe  past  few  years  oper¬ 
ating  conditions  in  the  distillery 
inriustrv  have  left  much  lo  he  de¬ 
sired.  Competition  in  the  big  l'..S 
market — which  ah.sorb.®  about  90 
per  cent  of  Di.slillci  .®-.Seagrams' 
production  — ha.®  been  keen;  and  ex¬ 
port  sales  have  been  affected  by 


to  which  price.®  are  maintained  dur¬ 
ing  Ihe  year,  would  be  among  the 
determining  the 
volume  of  implement  sales. 

'The  proposed  amalgamation  with 


.M  annual  meeting  la.-t  May 
shareholder.®  were  told  that  opera- 1 fsctoi 
lion®  for  thi®  year,  with  Ihe  excep¬ 
tion  of  pulp  production,  were  ex¬ 
pected  to  be  onlv  slightly  less  than  th**  Feigiison  interests  is  hound  to 
rated  capacity  of  company  s  news-  prove  of  material  benefit  to  Massey- 
print  and  Kraft  paper  mill.®.  While.  Harris  ovei  a  period  of  yeai'.®;  this 
pie.sident  .said,  ihe  shoit  term  nut-  in  view  of  the  recognized  leader- 
look  for  newsprint  indicate.®  a  level  .®hip  of  F'erguson  in  certain  types 
of  demand  slightly  below  the  pres-  of  farm  machinery.  On  Ihe  other 
ent  capacit.v  of  the  industry,  the  hand,  there  is  the  addition  of  1.805.- 

long  term  trend  in  demand  is  de-  0.55  share.®  10  capitalization  of 

finitely  upward.  Industry  figure®  iVla.s,sey  an  increase  of  nearly  25 
.show,  as  a  matter  of  fact,  that  news-. per  cent  —  w  hich  is  involved  in  the 
orini  production  in  Canada  for  fiist  ,  terms  nf  the  proposed  merger,  .5t  a 
7  month.®  of  thi.®  year  has  been  at  i  lime  when  operations  in  the  in- 

ihe  rale  nf  99  1  per  cent  of  mill  1  rlusl ry  are  apparently  on  »  le®® 

caparity.  3'hey  also  ,®how  that  de- '  favourable  basis,  this  addition  to 
t^e  foreign  exchange  .siltialinn.  nnanri  for  pulp  and  other  grades  of  j  , he  capital  might  be  expected  to 

oP'rend.  ^pave  an  adverse  effect  on  the  per  .. 
f'on.'soliriaif'ri  i.e  or\e  nf  thn  “biglshstr  narninss  nf  ihp  company.  I 


mk  klitin^  9«,«00 

Canadians  fo  make 

Wore  Money.. 


TaIcb  A  Hp  from  more  than  90,000  Canadians! 
Increase  your  savings  the  easier,  faster  way — 
with  Investors  Syndicate.  So  popular  is  this 
Plan,  that  in  the  last  four  years  the  assets  of 
Investors  Syndicate  of  Canada  have  more  than 
doubled! 

Here's  how  the  Plan  works.  Suppose,  for 
example,  you  want  an  extra  $7,500,  fifteen  years 
from  now.  With  an  Investors  Syndicate  Plan, 
you  save  a  small  amount  regularly  over  the 
years.  At  the  same  time,  the  benefits  of  com¬ 
pound  interest  and  prudent  investment  help  to 
make  your  savings  grow.  When  your  Plan 
matures  you  receive  a  guaranteed  minimum 
of  $7,500. 

You,  too,  can  profit  from  this  easier  way  to 
save  money  for  a  home  of  your  own  .  .  .  your 
children's  education..  .  .  a  retirement  fund  .  .  , 
or  whatever  else  you  may  need.  Consult  your 
local  Investors  Syndicate  representative  today. 


Dc.®pjle  thi.®,  a.®  indicalpd  abovp.  papp,- 
company  ha.®  .cainpri  it.®  dividend 
ipouiiemenl.®  four  limp.®  ovpi-  rl'i.- 
ing  pa.®t  five  ypar.s;  and  indua- 
tion.®  aip  that  earning.®  for  thp  f-va-t 
fi,®cal  ypar,  which  clo.®ed  .Inly  3i?i 
la.'t.  will  .®how  .®omp  rmpiovpmpnt 
over  tho.®p  for  1951-52  fi.®ral  vAai- 
of  $4.25  a  .<harp.  Official  figure.® 
for  fitsl  ninp  month.®  of  epar 


Sao  Paulo  Meet  to  Discuss  Wide 
Range  of  Management  Subjects 


1’  RecOMi  arivantT.'i  in  the  scientific  senieri.  ('ooperaling  with  Beisiiiin 
.showed  net  equal  to  a  shaie  oianagemeni  of  industry  a^id  subiecl  of  iManafierripni 

a.®  compared  with  $3.14  a  .®haip  for, culture  throughout  the  free  w'orld  Mlelhods  of  Irnpioving  Human  He- 

,,  ,  ,  J  ,  lattoii.®  t®  .‘\  M.  Mackenzie.  Mont- 

,  corresponding  period  of  19.51 -.52  fis-  will  bp  reported  by  delegates  from  i,  53,  assistant  vice-president.  The 


Coiiiitries  Kepresented 

Olliei  countries  designated 


cal  period.  '2^  nations,  including  representa- 1  Bell  'Telephone  Company  of  Can- 

In  :hp  light  of  this  belter  than  Canadian  Management 

I  adequate  coverage  for  the  $1.70  a  Council,  at  the  lOth  International 

'.share  which  ha.®  been  distributed  I 'o  be  held  m  1  during  the  1951  Congre.s® 

in  regular  dividend.®  and  extra.®  for  Paulo,  Brazil,  febrnary  19-24  p,  1^3^)  ||,p  191^4  sessions,  (he  topic® 

the  past  two  year.®,  which  would  I  .  ,  ,  ■  ,  ,  be  featured  and  the  name.®  of 

...  1.  n  I  I  1  fairly  recently,  (  M.t  .  Canadian  Management  Council  rol- 

siigge.st  that  these  distribution.®  ran,  !  mpipippis  point  out.  the  job  nf  an  laboratois  who  have  submitted, 
jat  least,  be  maintained,  and  the  ' executive  in  charge  of  a  business  papers  from  the  Canadian  .®tand- 
relatively  genetons  vield  on  merely  lo  make  a  profit  and  points  are: 

.  .  ■  ,  thereby  stay  in  business.  Now  his  Netherlands  —  T’olicy  Delerniina- 

.«locK  at  prevailing  maikel  .evels.  ^^,o|-k  is  eonsiderably  more  than  tion.  Direction  and  Control  of  Mar¬ 
i'  would  appear  to  offer  atti  action.?  this;  he  must  fiirlher  tlie  inloi  esls  keting:  Pi  ofessor  W.  .5.  I'hompson, 
for  the  inve.slor  looking  for  in-  ’be  stockholder®  but  of  University  of  Western  Ontario. 

_  '  '  the  public,  and  usiiallv  on  a  world  London, 

come  with  enhancement  opportoni-  ,,3,1,'  .Switzerland  -  . . rot.®  for  'Top 

lies  over  a  period.  |  ||,,s  „cw  approach  lo  the  Cuniyn  and  Companv.  Monlieal. 

-  task  is  a  concept  ol  inteinal lonal  Management  s  Use:  P  A.  Cum.yn. 

Conadion  Induitries  scienlifie  management  and  its  re-  F.xpcntive  Deyelopmeni 

,  .  .  »  r.  J  .sponsibilitv  to  the  iicrsons  it  serves,  and  I  raining:  I,  Moran  t  hai  les  V\ . 

hold  some  .share.®  of  Canadian  -j-,,  fuiiher  thi.®  work,  lepresenla-  Muiray  and  Company.  'Toronto. 
Industrie.®  Ltd.  and.  for  some  lime,  lives  of  a  nnmbei  of  national  or-  Sweden  Developing  an  Effeelive 
,  I  have  been  w  alehing  for  some  new.®  gani/.alions  enniprising  a  eio.®s-see-  a  ti  d  Co-operative  Organization 

lion  of  Canadian  indiistr.v  are  [iie-  Slruelnre:  (  larence  H.  Fraser,  Bell 

formal  document  lor  dis-  'Tele[)tione  Company  of  Canada. 

I  the  Brazilian  meetings.,  Toi  onto. 

Its  pre,®enlation  to  industrial  lead-  F'lance  Policy-Making  as  .Mfecl- 
ers  from  throughout  tlie  world  aims 

al  wide  international'  acceptance  of  ^  a  v  r  ▼  a*  o  1 

the  industrial  methods  that  have  NU  AXE  TO  GRIND 
obtained  in  those  countries  where 

the  standard  of  liv'ing  is  highest  Thoiightfnl  investors,  lost  in  a  maze 


with  regard  to  Ihe  proposed  split  pH,  |„g 
lip  of  that  r'oiTipany.  So  far.  how-  ciission 
ever.  I  have  seen  nothing  .since  the 
new'.®  wa.®  originall.v  made  public. 

What  is  the  .situation  here? 

B.W,  -  Ottawa. 

I  It  is  to  bp  presiim’ed  that,  a.®  a  '"Vhe  Canadian ’dVie’^.a'linn'^'n'"qa.. 

,  ^  ^  ‘  l,  ananian  aeiogalion  to  .haO|3„rt  3  semi-war  ernnnmv.  are  tnrnint 

shareholder  of  Canadian  Industries  Paulo  already  includes  proniineni  :  for  Kiiidanre  fo  iNVES'rnR  —  the 
Lid.,  von  are  eonversant  wiih  the  business  admin'-slialors,  manage-  brilliant  vonnit  independent  macaz.ine 
,  ,  .  nient  specialists  pnd  educators  rcii- 

background  of  the  propo.-'ed  segiega-  ,.„<,.„taiiv,.e  nf  lei.  inuui.,..  ...L, ...... 

1  e.seniailv r -  01  ten  leading  oigani-  l.W  ks'I'oh  vnls  thrnush-  the  rnn- 
tion  of  the  compan.v.  It  emerges  zatioiis  m  Ihe  livid  of  management  rn.sion  nf  headline®,  diz.zy  optimism 
Wrom  a  US  court  decision  aoain<l  progress:  'Tlie  Institute  of  .\dininis-  »"<•  panli-kv  fear.  "What  Broker® 
rtom  Oeri.MOn  a.am.-  ,,3,i.,„  Societv  l..r  Advancemenl  of  •t®-o<;i"w"«'"--n»i  a  ><-n®ens..s.  hi.r  . 

DuPont  .Nemours  and  Imperia  1 -i, ....... ....u  1  ,u  1  r  ■'et*'”''  on  eaeh  security,  based  on  the 

I  ...  .  .  iVlaiiagemenl.  t  haiteied  Institute  of  „p„,i«„  „f  the  most  respected 

Chemical  indu.®l rip.® —which  .louilly  .Secretaries.  Kngineering  Institute  professional®  in  tVall  Street  —  help® 
■  control  C-l-L  through  holding.®  of  "f  Uanada.  tlie  Montreal  amt  Toi  -  anllcipaie  trends,  avoid  pitfall®. 

.  ”,  ,  onto  F’ersoimel  .^ssoelaI ions',  the 

42  per  cent  each  of  Canadian  Industrial 


approximaiel.v 


|Seve  if  now  . . . 
Lef  if  grow  . .  , 
Enjoy  if  lat«r 


Offirp  ■  Wtnnin*t9 
in  Pri.t>ripel  CfUef 


investors 

Syndicate 


par. 


voti 

Kiasp  4»p|>ortiiiiilif <4.  This  feaiiire  alFinf 
worth  manv  tim^.'4  ihe  siihscrlption 

,  .  .  ,  ,  ,  ,  Management  price.  NO  fiK'I'-RlCH-QIlICK  TIPS. 

Ihf  oiit^iannins  .shaies  of  Inc  coni-  As.’nOcibI ion.  ihe  .Soeiely  of  Itidiis-  V<mi  lan  read  a  rto/en  trade  letters  a 

p^nv  — unricr  the  anti.iomhinc.s  Isw  Aeeotinlant?  of  ('an-  wifhoiit  havin*  half  the  inforina- 

aria  Ihe  Pfoeiinine  Ir3«!itm#'  nf  AH  ■  parked  info  a  finale  issue  of  rhe 

The  two  eonipanic.c  involved  w  c,  ?  ^  J Now  —  «end  SI  for  a 

...  J  i_  fVHrusti atiori,  and  the  National  Of- ,  month'a  trial  and  see  for  .yourself  Hs 

Civen  4  a!iernatjvc5  under  the  fjee  Manacernent  Association.  It  is  7dip«Fianre  ro  vou  durin*  rhese  rririral 

terms  of  !hp  court  decision  and  ^•'^Pf'Ctcd  ^haf  oihers  will  associate  fund.*  weirnmed  at 

chose  that  of  dividing  between  them  'bf>msplve®  vvmh  this  rnnare.®®  he. 

fore  registration  close.®  next  De- 
rhe  a£.®ets  of  Ihe  Canadian  company,  cprnber. 

.$s  the  approximately  16  per  cent  u.  Peaclie.v.  vvoi'ks  manager  of 
of  C-I-L  share.®  in  the  hand.®  of  the  the  .Northern  Electric  Company. 

Montreal,  chairman  nf  the  Canadian 
Management  Counril.  draw®  atten- 
it  I.®  necessary  for  Ihe  minority  tjnn  to  Canadian  collahoraiion  with 
.shareholder.®  to  he  eomoensaleri  for  .six  eoupfne,®  nf  eonfinenta!  Europe 
their  shares.  There  ha®  been  no  of-  "’’'b  the  United  Kingdom  and 

the  LTniled  .<$1310®  in  the  prepara-  ISO  Broadway,  New  Yark  28,  N.Y. 
'■'|linn  of  leading  papers  to  be  pre- 


jpiihlie  i.«  fairl.v  widely  di.«lributpd, | : 


‘INVESTOR” 

A  Magaiing  for  tnvosiort 
Who  Want  the  foett 


fieial  Indication 


w'hat 


4nnnin\  4i.  issiif: 


Laiiroiilidc  Acceplancf  Corporalioii  I  Ml. 

(lororporat^H  und^r  the,  Uwa 

Short  Term  SeriirefI  iVole* 


Ralnis  of  Inlnreal 

to  oKsnge  withosit  notteef 

W  to  1 70  Hay* . 

1 RO  to  .1M  day* . 

1  yoar  fo  2  yoar* . 

2  voara  1  Ha «  fo  .4  voara . . 

Vrive:  IIHI  und  j*4.*4Tu^d  of  delivery 


TRl'S  l'KK:  VIoolr^Hl  ( !»>fiif)iinv,  iVInnirAni  li>roril« 

fn  fh#  rtpinion  of  the  ’*'hoil  IVrm  .>efurcH  \ole«  \v»M  he  in vcsfnflAntu  »f»  which 

rompanies  rc^ulercd  under  The  I'.anadian  and  Brif»«h  InAiiranee  I'ompanieA  Ar;l.  I.0.V2. 

amended,  mav ,  Hithoiii  a  vailtn*  ihemael  ve«  for  that  p»irpoae  of  the  proviaiona  of  tiih. 
Bertton  (4)  of  Serfion  f>0  of  tiaid  invent  their  fund*. 

\t  e.  ofler  rhe«e  Short  Term  Secured  ’Xolea  suhierl  tp 

•  tlhjerf  to  the  epprot  of  all  legal  detatU  hy  o»ir  f  iountael,  Vfeanra.  MrMirhaf!,  CotTimO*'. 
Houard,  Ker  A'  Cate,  Montreal,  and  hv  I nrien  Rout,  Q.C.,  f  .oiinnel  for  the.  Conipaor. 


■Ti 


urnrnhed  upon  request. 


Gairdner  &  Company  Limited 


Monfr^ol 

KttoKonor 


.32rr  Ray  .Strrrt.  Toronto 

Qiiahac  t'.ity  I4amilt«vn 

king. ton  l.»ndnn 

N.w  V..rk  CiZT 


*  iaighr* 


To  I  tplfl  J rtoti  lo  ft, 27 


Kat* 

/M  ataritj 

Afiftrex.  Vi 

Government  of  f  .anaeta 

y/*% 

197A 

3.*9% 

Province  of  Quebec 

I96A 

4,08% 

Province  of  Manitob* 

1969 

4.20% 

Province  of  Nova  Scotia 

'iVA% 

I9A9 

4.2.3% 

Hydro  Electric  Power  Commission  of  Ontario 

4V4% 

1969 

4.31% 

Province  of  Newfoundland 

43zi% 

1964 

4.34% 

Province  of  New  Brunswick 

1969 

4.58% 

Power  (.'orpuraiiun  of  (Canada  Ltd. 

'  (ionvertible  Debentures” 

'iV2% 

1968 

3.48% 

(Columbia  (iellulose  (iompany  l.lmited 

4'/2% 

1963 

4.64% 

Briti.sh  ('olumhia  Electric  Co.  Ltd.,  Series  ‘‘H’' 

43/s% 

1977 

4.68% 

Canadian  (Chemical  (iompany  Limited 

43/4% 

1969 

.  4.89% 

Columbia  Ollulose  (Company  Limited 

tfr/ 

'  Y» 

196* 

3.03% 

Canadian  Oil  (Companies  Limited  “F.x-Warrants” 

1972 

3.08% 

K.roy  Oils  Limited  “(ionvertiblc  Debentures" 

1967 

3.21% 

Bathurst  Power  &  Paper  C.ompany  Limited 

V/4% 

197.5 

3.23% 

Avco  of  (Canada  l.imited 

196* 

3.30% 

Dominion  Dairies  Limited 

4% 

1966 

5.60% 

Canadian  Oil  Companies  Limited 

5% 

Preferred 

4.93% 

Industrial  Acceptance  Corp.  Ltd,  “(^onvertibje*’ 

♦  2.00 

Preferred 

5.19% 

Montreal  Trust  Companv 

.fl.OO* 

(!ommon 

4.76%. 

Powell  River  (Company  Limited 

Common 

3.20% 

International  Nickel  Company  of  Canada 

$2.AOU.S.* 

Common 

6.66% 

(Canadian  (!elanese  l.imitewd 

|2.4n 

Common 

8.27%, 

'Declared  or  paid  within  the  la.$«  twelve  monrh®. 

Securities  are  offered  he  u«  as  principals,  except  listed  stock®,  orders  for  which  w4 
accept  as  agents.  .511  oflFerings  are  subject  to  conhrnsation.  Specihe  recommendation*, 

Of  tniormation  regarding  any  seciiriry,  will  he  gltdir  Furnished  upon  request, 

Ordtrs  accepted  far  execatinn  nn  all  Stack  Exchanges, 

Nesbitt,  Thomson  and  Company 

LIMITED 

.LW  St.  .lame*  Street  West,  MONTRK.AL.  Phone  H.Arhour 

M0.\'T8F,.SI.  OI'F.«F,f'  TOROVTn  (ITT AM  S  MCMll-TOh'  l.n\‘ DOS.' .  O.NT.  KITCHENKR  WipJNirEt- 
gp;r.iKs  r.Ai.r.ARV  rnMovroN  i.TTwaRtnr.e,  v'ANrntw'**  voctobia  SAtanr  towK,  x.».  r»»rs*B»rTOK 


Kiiropp  ihrv  v\  pit  used  to  w  orkine 
16  hoiiis  a  dav  foi  v  prv  liltip 


siii’i'ci'dj  TlioniPf  O  I'ox.  who  ha.'i 
ifliipd  as  of  Auausi  .list. 


8  THK  KINANCIAI,  TIMES.  SEPTEMBER  4.  IIIW - 

THE  GOLD  MINES  STRIKE  | 

Will  The  Miners  Be  Left  Holding  The  Bog  When 
Things  Become  Too  Costly  For  Steelworkers  Union? 

In  vip«'  of  Ihp  vaal  impliraliona  of  thf  striko  In  Timmina,  Ont.,  Thp  FInanrial  Timpa  ha*  ar- 

ranjrrt  for  a  »prio«  of  artirip*  nrlttpn  hy  an  on  thf  spot  ohsfrvfr.  Norillfs*  to  say,  hf  ha*  no  a\f  to 

rrinrt:  hf  I*,  howfvfr.  imprfssfd  hy  thf  hfhind  thf  »rfnf*  aspfpt*  of  a  rtanrfrou*  sitnation  Thi* 

I*  thf  sffonrt  rfport. 

_ _  ♦- - 

•y  THI  OBSIRVIR  \'>ffippr.«  «ith  ipsppcl  'o  thorn,  Wp 

l.hsi  tvrrk .  WP  -iioop.sipii  ili^l  ihr  IiiIiiit  oI  I  irnmilis  thorn  '\pII  likod.  haid  and 

ppopir  IS  ttinrr  inipcntani  tliaii  tlir  Iiiiiiip  of  anv  union,  anv  min- j " woikpis.  ono  Noianda 
•  -in  .1,,.  n.i  tr,n,n  ni'loffipor  told  n.«  at  that  tiino:  "In 

nil  pomnanv — lor.  in  ino  I’orriii'inr  aioa.  inr  'pi'  pxi.'tpnip  oi , 

a*  "i  1  ’ll.  Kiiropp  thov  npip  ii.’^od  to  workine 

•nt.OOO  |ic(i|>|p  now  lianos  in  hip  halanop,  ■ 

I-.  1  .  1  .  .  .1.'  ,,,  to  16  hoiir.s  a  dav  for  i  prv  nttip 

np\plo|>mpni '  sinpp  np  ni’fiip  last  nppk  s  o|)inion.«  iPinl  to, 

hoar  ns  nni.  Fof  pvampli'.  .lames  .Mni'iiocii.  N'l'ianda  inrsidoni  .j ^■'l'  ih'''"  to  woik 
is  nnolp.i  as  ipilim:  the  I  niipd  .-tpplworker,.  mow  on  sirikp  atk;^'  honr.s  for  oish,  ho.u .s"^  waao.s. 
tlmi  inmipiisp  proiiPi  i i  lo  eonip  and  -pp  liini  in  iIiipp  monilis.l  “  *  P'pnic  to  t  oni  (.ontia.t 
If  tlipv  aren-l  rea.lv  in  that  ppii.id  of  tiniP  lo  talk  eommonsensp.  'hi’'  'he  Canadian  labor  at,,-  (-.  prk-k  THOM.soN  has  boon 
■  ,  .  •  tudp  of  six  hours  work  foi  pisht  appointod  ypnpi'al  inanaspi  of  P.x- 

ronip  hack  in  'l\  nionllis.  ^  .  -n  i.  .  iclsior  Info  Insiirancp  Compan.v. 

■M  Dolnitp.  in  tho  Poi-ciipinp  bolt  <• -  ,  ''  "  '  Ho  has  boon  assistant  spnora! 

»nd  which  bcoamp  .strikebound  ,p3,,|ip,.  jn  jhi.s  symposium?  It  pould|''^  would  piefpi  the  DP.*  at  an.r  nianaspr  .sincp  ^h-.  T  hom.son 

aftp,"  N'oranda.  thf  mine  manastPr  interpreted  as  that:  hut  to  comp  . r nVed^'a.s^  pr'A^^SUsi  ^."llst.  '' 
bluntly  told  the  union  that  there  oiit  flatly  and  inform  readers  of  ^  he  HCs  then,  could  be  a  fac- 

■w’a.sn  t  anv  point  in  picketing  Del-  jhe  Financial  Times  that  this  will  deciding  the  length  or  short-  ConCOrd*S 

nitf  as  an  operation  was  being  .^p  ihe  ultimate  result  would  be  ness  of  the  strike. 

closed  down.  a  lidiculous  forecast  at  this  stage’  Then  how  about  the  ladies:  thp  Reserves  Grow 

'  Here  then,  we  suggest,  are  indi-  of  de\ elopnients.  Wives:  the  women  whose  job  it  i.’^  'Pile  .M  B  Runnian  Concord 

cations  that  the  strike,  starting  in  believe  '.bat  the  Noranda.'n  buy  the  food,  the  shoes:  pay  the  (.'ordasun  .lohn  K.  Hanson  \’o.  il 

the  rorcupine  and  fanning  l.vO  pg,,  be  cleared  up.  and  |■ent--usually  on  a  well-established  well  in  Ihe  Tioga  section  of  the 

miles  away  to  .Voranda.  will  con-  back  at  work,  long  before 'credit  rating:  now  with  little  or  Wiiiision  Basin  in  .\orlh  Dakota 

Hiniie  to  spread:  and.  we  fear,  it  ,j,p  'pir,i,„,,is  picture  can  be  settled  ,  no  credit  rating  at  all  but  simply  b.is  lieen  completed  at  a  depth  of 
•cill  last  for  a  considerable  period  ^  have  definitely  indicated  .nn  the  pittance  dished  out  by  the  ''  t  t.  Production  tesi.s  indi- 

«f  time.  In  fact,  from  personal  eon-  ^^pp|.  „eek.  the  towns :  Steelworkers"  Union"’  The  women  ‘'’’'c  '■’*'*'d  at  I..,.-) 

x’ersations  with  powcis-that-bc  tn  Tinimins.  Schumacher  and  South  i  n"iighi  well  become  sick  of  it  all  11  d  b  *'  N  w 

the  Porcupine  field,  w  e  w  ouldn  t  be  porcupine  might  well  be  at  thelby  the  time,  or  .soon  alter,  .-choo,"  (sJnp',',  b" 'nitd"  "'.A.s.sociau  s  'lamely 

•tirprised  to  see  some  properties  cio.-sroads  —  might  well  become  starts:  by  the  time  one  thinks  about  Consolidated  Cordasun  O'.-  I.td. 

f.htit  down  for  an  indefinite  period  ,o„  ns  like  Cobalt  to  Iheir'w  inter  clothing,  for  winter  comes  .'a-per  Oil  Corporation.  With 

'  1  the  succcsstul  completion  and 

years  s.vulh  if  things  don  t  happen  very  eaily  in  our  Canadian  north.  ’lUicing  on  production  of  the  .l.uv, 

.\bout  five  weeks  ago.  on  the  q„;(.|c|v,  .-Xnd  slill  a  third  factor:  How  long  k  Haiison  .Vo.  H  well.  .Vevv  Co’icorri 

aight  train  to  Timmins,  we  ran  into  ^  w  |I1  the  United  Steelw  orkers  in  Wiiimcn 

the  mire  managei  of  one  of  the  .see.’  Too  man.v  houses  for  sale.  United  .'states  car.  v  striking  p-sin  of  North  Dakota  In  We-tern 

more  stiecessfui  opeiations  in  the  baigain  prices  with  tespecl  mineis  in  Canadal’  Thev  ve  been  Canada.  .New  Concord  has  varying 

rorcupine  bell.  His  property  was  mices  nrevailing  six  or  even  taking  Canadian  dues  for  rears  intn't'-sls  in  ,18  wells,  making  ?  H>tal 
,  ...  .  ...  .  Pi'ces  pi  cv  ailing  .six  oi  even  ,v  .r.*  from  which  the  C  .vn- 

rnd  still  IS  strikebound.  months  ago.  Credit  lestric-  -''C  'hey  pre-  bcives  its  income 

Theie  had  been  o  numbei  of  di.'-  piling  up:  banks  insisting  pserd  to  shell  out  .'or  the  same  VV  th  the  cumpletion  of  the  .lohn 

hirbances  at  Brouian:  and  we  in-  pavments  on  notes  One  Pf-iofl  of  time:  or  will  thev  con-  K  Haiison  No.  .1  well,  an  additi.Tia, 

,uired  of  our  friend  what  his  plans  ,jber  too  costl.v  and  not  worth  J;,V^,bd  a  "kibstTnl  larnumb^^'r’’ o? 

?."ere.  As  fai  as  we  can  lecall  hi.-  ,,oo  in  one  oay:  wouldn  t  re-  other  words,  will  they  pul!  barrels  to  Ne.v  Concord  s  re.-erves. 

"cords,  he  said:  "  I  do  not  intend  .,j„^  I,  out  of  the  picture  completely  if  The  Company  s  reserves  befor.- 

•o  trv  and  break  this  strike  bv  thev  firure  thev  can"t  -’ei  what  2''"’-  consideration 

,  .  ’  Suu’e  .'lOi'e  ov\nci.«  fife  fuinns  •  ^e  t  aeicfiSf*.  i*'  .T.'49r>.oOO  hfi'TfU 

•sking  my  workers  to  cro.-s  the  credit  bar<>ain  -ale-  are  possible  p  is  estimated  that  the  Comp.-.iiy  s 

Jvicket  line.  I  have  the  peimission  '  ^  '  cost'  .Mavbe  the  workers  in  Can-  portion  of  the  newiy  proven  ac-'-ags' i 

.  V  j  j  .  .  .  II  needed  to  opiain  cash  on  inven-  u„,,m  hi  no  New  Concoiri's' 

•  f  mv  board  of  directois  to  follow  aba  who  nav  their  due-  to  'hr  -'botilri  Dim-  .xew  vi  lu  i  i. 

,,  ,  toi  le..'  considered  unsafe  at  this  "  '  .  ,  e  ..e_<erves  .veil  witnin  the  t.nno.OflO 

t  policy  of  waiting.  Ihe  men,  ,  ,  .  ,  ,  United  States,  snould  "get  it  in  natrel  mark 

_  .  ,  .  j  stage.  .\nd  for  casn.  voii  car.  get  oaiiei  mais. 

tcentually.  and  of  tneir  own  accord,  o'.,  ^  writing  "  on  that  point  before  the'-  - 

_  .  ,  some  mighty  good  ouys.  \  friend  r  '  ‘  i  .v  im. 

cill  come  back.  U  nen  thev  do,  1  i  j  .  „  >  -  lose  much  more  in  wages.  Ptf/tlc 

-u  11  .  1.  -.u  .u  _  Di-e  I  von  I  t’f  fhis  picked  up  a  beaut  of  an  ~  reulv  IxeTenuca 

•hall  talk  with  them  BIT  I  Wll.I,  a  a  fn  cayo  rino  o  v  ths.  ■''P'’<"f'  >'  an  end  foi  ^  i  n  * 

/OT  INCRFASE  .MV  PRESENT  ,^1.-  week.  QucbcC  PrOVIflCC 

OFFER.  In  the  meantime,  we  arc  ^a-'Dlme  companies  upped  their  _ _  Record  revenues  of  S?R.1.6!7,.S11 


Marked  First  Half  Improvement  L;„r:k'n4iVXr„£frL''’.u 

f  fJC  '  Hamilton.  --  Announcement  i.sjparnfan  i.ssuc  of  .t.'iSn  million  Oov- 

f  H  X^OYDOYDl^  ILCIYtlltl^S  !made  by  the  Firestone  Tire  and|ernmcnl  of  Canada  treasury  notes' 

»  O  Rubber  Co.  of  Canada  I.td.  of  eom-  dated  September  1,  I9.V?,  and  due  j 

- — - -  mencement  of  work  on  a  $4,00(1,000  j  March  I,  19.54,  and  hearing  2', a  per 

Corporate  earningsjstill  in  the  final  stages  of  an  in-  expansion  program  at  the  local  cent  interest.  Proceeds  of  issue  are  f 

larler  of  19.5"?  made  vfh'oi'.'’  plant.  being  used  to  redeem  Irea.stiry 

Kighly  per  cent  of  the  industrial  The  program,  which  will  increase  notes  of  the  same  amount  bearing 


Firestone  Expansion 
Af  Hamilton  Plant 


Nrw  Vnrk  —  Corporalr  carninssj.still  in  th^'  finfil  of  an  m- 

1  the  .second  quarter  of  19.5."?  made  '’entory  ad.iiistmenl,  . 

.  ,  Eighty  per  cent  of  the  industrial 


an  even  better  year-to-year  s'"’"’" ;  groups  showed  higher  earnings. '  the  capacit.v  of  Ihe  plant,  will  also  two  per  tent  interest  and  which 
mg  than  in  Ihe  initial  three  months:  of  (be  largest  gains  were  by  |  include  a  moderni'/.alion  of  all  mature  September  1. 

according  lo  current  survey  of  industries  that  had  experienced  equipment  to  make  production  fa-  -  — 

Standard  Pv">or  s  Corp  5s  a  con-  •■’hi'  P  decreases  a  year  ago.  notably  cilities  the  mo.si  modern  and  scien-l  C.M.IIER  ST.VRTS  SIJRA'E^' 

-equence  ,1  is  pointixf  out  the  com--'’"'  "'.'"’•■'P"''"  P'’'*"'*"  America,  the  compan.v  sa.vs,  |  .I'oi.onlo.  -  Caldcr  Rousqiict  Cold 

.vqiiinve,  11  i.  f  in  i  .materials.  chemicals,  electrical  Ihe  largest  part  of  the  invest-  Minp^l.id  reports  that  a  field  nmn 

billed  profits  ot  industrial  corfiora-  pi,, ducts.  paper.  radio-television,  ment  will  be  in  new  equipment,  bas  been  set  up  and  exploralion 
lions  in  the  U..S.  for  the  first  .six  steel,  textiles  and  tires  and  rubber  The  staff  of  1.4(10  is  expected  to  he  work  started  on  eompanv's  2  000- 
monlhs.  ba.scd  on  reported  releasi'd  goods.  increased  by  5  per  cent.  I  .„.,.p  propcriv  in  the  new  Blind 

to  date  by  694  companies  showed  With  general  bii.-iness  activity  -  -  „,anii,n,  camp  Ceiger  siir- 

an  inerea.se  to  a  level  14.9  per  cent  ho  ding  at  a  lygh  place,  even  if  ix-  Tronsnorts  'hf-  ‘''>nl«el  area  are  report- 

above  Ihe  total  a  year  earlier.  below  the  postwar  peak  reached  IMngswoy  I  ronsporrs  ,  m„bii,.ed  rveeltm 


Kingsway  Transports 


,  Even  more  striking  gains  were]  last  spring,  corporate  earnings  re-  BuVS  ColoSSol  Lines 
recorded,  survey  sa.vs  b.v  some  of  ports  for  the  third  quarter  should  ' 

the  groups  outside  the  industrial ,  again  make  pleasant  reading,  es-  Announcement  is  mar 
field,  with  the  result  that  aggregate  i  pecially  considering  that  the  com-  Kingsway  I  ransport  I  .td..  a 


work  started  on  eonrpanys  ll.tinp- 
aeie  properly  in  Ihe  new  Blind 
River  uranium  camp  fteiger  sin-, 
veys  of  Ihe  contact  area  are  report¬ 
ed  to  have  pjoduced  e.xeellent  re¬ 
sults. 

,5  field  crew"  is  engaged  in  fur- 


field,  vvith  the  rcsnlt  ih^t  a^Vgareipeciall.v  c:;nsid^  thiit  the  i-om-  Kingsvva.y  Transport  I.td..  a  wholly- , ;h<;'^  '-M.ping  and 
corporate  profits  for  the  first  half 'parable  period  of  19,52  still  felt  the ;  "wned  subsidiary  of  Canada  .Steam- 

were  up  16.2  per  cent.  impact  of  the  steel  strike,  the  report  j  •■’I'lP  acquired  the  Siam  of  diamond  drilling. 

This  excellent  performance,  sur-  says.  business  of  Colossal  I.ines  I.td.  Ihe 

vey  points  ont.  reflects  the  new"  "Even  allowing  for  some  letdow  n  j  acquisition  vvill  extend  Kingswa.v  s  .Mll.l.  Cl  I  Y  I’KTROLEUM.'* 

post-war  peaks  reached  this  year  in  general  business  toward  the ' ''‘Shveay  treight  service  to  New ;  Mill  City  Petroleums  I-imiled  ad- 
in  industiial  production  and  trade,  close  of  the  .vear.  indications  are|Vork.  Previously  the  compan.v  op-  vise-  that  at  the  special  general 

as  well  as  relief  from  price  ceil-  that  19.5."?  aggregate  industiial  pro-  erated  between  Qiiebei-  (  it.v  and  meeting  of  shareholders  held  on 

ings.  Comparisons  were  also  aided  fils  will  be  appioximately  10  per  Windsor.  Ont,  .Inly  17  amalgamation  of  the  com- 

by  the  fact  that  there  was  a  stecrcent  higher  than  in  19.52.  reaching  -  -  ^  pan.y  with  I.educ  Consonlidaled  Oi:-! 

strike  a  year  earlier  and  that  some  the  highest  level  since  19.50  the  POWER  CORP.  fiONX’ER.SIONS  .  I.iH..  was  approved.  The  basis  fot  the 

of  the  consumer  goods  lines  were  rerord  high.”  The  transfer  agents  for  Powei"  amalgamation  w'as  on  a  share  for 

Corporation  of  Canada  l.,id.  advise  shaic  basis,  and  as  a  conseqiienre 
RaEm  DAciirMAs  fui'thei"  704  common  shares ' 2, 1.10. 022  shares  of  Mill  were  is-' 

Consolldafed  roper  Uefo  Uommo  Kesumes  have  been  isned  upon  conversion  of  -^"Cd  to  Leduc  Cons.  Oils  Lidj 

Tn  Pnv  Oiinrfnrlt/  Work  Of  Beaverlodqe  V22,000.  principal  amount  of  drben-  There  arc  4. .210.8,58  shares  nuljl 

lO  ray  yuarreriy  r  '•'here  are  4.57,612  common  •'"’"hing  and  1,689,142  shares  in 

Directors  of  Consolidated  Papci  shares  now"  onl.standing.  'he  tieasiiry. 


RaFa  r^AmmA  DAciimAf  "’at  a  further  704  common  shares '  4,  i.vu.ug.v  snares  oi  iviiii  were  is 

Consolidated  roper  Uefo  Uommo  Kesumes  have  been  isned  upon  conversion  of  -^"Cd  to  Leduc  Cons.  Oils  Ltd 

Tn  Pnv  Oiinrfnrlt/  Work  Of  Beaverlodqe  V22,000.  principal  amount  of  drben-  There  arc  4.210.8,58  shares  out 

lO  ray  yuarreriy  r  '•'here  are  4.57,612  common  •'"’"hing  and  1,689,142  shares  ir 

OiiTctors  of  C'oosi)Iidatod  Piipoj  ,,,  a-  i  tn  th*  t  i  .'harc's  now  oul.<tanding.  tirasiiry. 

Corp..  Ltd.  declared  duri.ig  the  past  '•'P""  'h'’'  work  - ^ -  - - - 

week  a  quarterly  dividend  of  27'2  ^bafl' 7>i"" -o  ^  jv  .5Cqi’IRE.>4  tT.AI,\l.6  LIST  .NEW  RRI.STOL 

cent-  a  share  on  .-lock  of  company,  j,,'',be ’Rcave'i'lodal^  area  Th.^shaf'l  Kamis  Copper  Mines  '|•,,|■onto  -  Shares  of  New  Bristo 

payable  October  -’.Ird  to  sharehold-  ^  (be  ^be-innim-  of' this  re|)orts  that  aeqtiisilion  has  oils  Ltd.  were  listed  on  Toronh 

ers  of  record  September  11th.  ^  "  ’ '  '  ^  ,b„  jmno-ihi  ilv  Ifi-claim  group  in  s,ock  E.xchange  during  pasl  week 

riiis  represents  a  departure  in  the  ^  i.etlint;  the  mine  maeh  lierv  in  A?  "'arne  time  .shares  of  Bristn 

method  of  paying  dividends  which  ^  ,  ,o^^  •"'■  Oils  Ltd.  were  removed  from  thi 

have  been,  since  July  19.5(1  distri-  ,  V  ,he  foaq  /mm  ifian  m  ‘'•'"'’P'’''''  C'p'K'''  counter  sur-  h.,,  Basis  of  exchange  is  one  ne'v 

buted  0.1  semi-annual  basis.  Change.  vey.  .bare  for  each  four  old  shares. 

wishrp  of  a  section  of  the  share-'  Wiiii  the  road  finished  the  bai-  mkKGI':  WIRK  SKRVK’KS  vi.'vv  \r  irviii'r  PAVMrv'r 

holders  which,  at  annual  meetingsi'’".'P  Cd'"Pntent  will  be  on  the  Doherty.  Roadhouse  Co.,  and  ‘  ■  .  -  . 

ill  recent  years,  have  urged  iiponir"''"’  PiPPC'.'’  before  free/.e-up.  it  Locke.  Gray  Co.,  members  of  .5nnouncement  i.-  made  bv  NrH 

directors  payment  of  dividends  on  reported.  (be  Toi-onto  .Stock  Exchange.  arciCalumet  .Mines  I.imitcd  that  pa.v 

a  qtiarterl.v  basis.  .Assay  result  of  recent  drillings  joining  togethei"  in  the  operation  ment  for  .$28,000  has  been  receivci 

Since  .lul.v  19.50,  div'idends  have  awaited.  f,f  (bp  latter  film  s  western  wire  trom  Erobishcr  Limited  for  40.00 

been  paid  at  the  rate  of  7.5  cents  '  .s.vsiem  which  extends  through  shares  of  the  compan.v'?  .■•tock  bi 

a  share  semi-annuall.v.  with  .vear-  In  19.52  Canadian  cla.v  product  Western  Canada  to  V'ancoiiver.  ing  the  final  pa.vmcnl  due  und<" 
end  extras  of  7.5  cents  a  share  dis-  maiiiifactuiei s  sold  .262.129.000  The  existing  wire  .sys'ems  of  the  the  agreement  dated  .Mareh  2F 
tributed  each  year  since  1949.  mak- '  building  briek?  for  $I  (.632.464  ,n.-  tw  o  firms  will  cover  Canada  from  19.52.  There  are  4.499.907  shares  outij 
ing  total  annual  distrihiil ions  ofjcr.mpareri  with  19,51  when  2.56.119,-  coast  In  coast  and  the  principal  standing  leaving  .500,092  share.®  ill 
$2.2,5  a  share.  looo  bricks  were  sold  for  ,$I2..512.270  rilirs  of  the  United  Stales  the  Trea.-iiiy 


LIST  -NEW  RRI.STOL  ll 

'roronto  —  Shares  of  .New  Bristo  I 
ils  Ltd.  were  listed  on  Toronti’l 


share  for  each  four  old  shares. 


NEW  CALU.MET  rAYMENT  'j 

.Announcement  i.-  made  bv  Nrijl 


^  ga.-oline  compante.-  upped  their 
^  price  to  .52  cents  a  gallon:  me 
storm  of  piote.-i  w  hicn  aio-e  vici- 
ousl.v  overnight  forced  the  price 
back  lo  the  49-.5I)  range  the  next 
day.  an  ultimate  gam  of  a  cent  to 
con.-Limei".-  on  this  one  play. 

i  Noranda  .SelCled  Eir«l"? 


East  Sullivan 
Quebec  Copper 
In  New  Deal 


The  .No.anda  .-trike,  we 


fei-iTri  to  in  the  pi  ecpding  pa.a-  fidenl.  x  ili  be  one  of  me  fii  si — 
gl"?pn.  It  va.-  told  to  me  that  •r?  if  no;  me  ti..-t--i,">  ne  -rttled:  al- 
indiraieri  vein  on  one  of  tnem  though  it  may  not  come  qviicklv, 
could  .-iiggf-t  an  oieoodv  one  and  We  expect  other  properties  than 


vill  come  back.  U  hen  they  do,  1  i  j  .  „  r  „  lose  much  more  in  wages.  Ptf/tk  R^V^nUfiS 

,,  ,  ,,  ...  ..  _  □.••r  I  vini  I  nf  our?  picked  up  a  neaul  of  an  ~  reOlv  rveTenuca 

•ball  talk  with  them  BIT  I  MILL  a  a  fr,  vaso  rino  n  v  m«.  "h  end  foi  ^  i  n 

fOT  INCREASE  .MV  PRESENT  QueboC  PrOVIflCC 

DEFER.  In  the  meantime,  we  arc  sa.mline  companie?  upped  their  _ _ _  Record  revenues  of  $282.6!7,.5(1 

do.ng  quite  a  bit  of  repair  and  P' '^nt-  a  ,nlion.  me  i  C  II*  fnr  the  t9.52-.52  fiscal  year  ending 

other  work  underground,  and  n  e  '''•  P'nte.-.  whim  aio-e  v  ici-  tOSt  OUlllVOn  .March  2!  and  a  .-urplii?  on  ordinary 

have  *  number  of  other  ptoperties  nvein.ght  foiled  the  pi  ice  L  __  accoiiii:  of  .528,887.819  n  ere  an- 

,  ,  I  ,  back  lo  the  49-.5()  range  the  next  5o/U6O0C  ^ODDcf  ^  „ 

jn  Innk  .-so  vs'e  firenl  worry-  ir  noiinccd  horr  dv  Hr>n.  Oscfir  Gfig- 

.  ...  (lav.  an  ultUTifite  gain  of  a  crni  lo  i  x.  i  rv  I  ,  .!*■  /  r*  a 

In  N^i\A/  Ijor^  I  non.  prov'incial  Mini.'itrr  of  Mnancr. 

„  con>L»mci>  on  this  one  piav,  •••  <  ^  ^  yv 

f  oiild  l-orset  Pornipinf  Capital  expenditure.'  of  the  pro- 

!  know  qiiilo  a  nit  anout  thi.-;  Xoranrta  Settled  Kirxi?  r  ^  e  a-  .  i  \ince  f(^:  the  vear  totalled  .?67.007.. 

tost  iulhvan  takes  over  ^ 

eompanys  "othei  piopeitie-  re-  The  .No.anda  .-trike,  we  are  con-  .  .  _  fii-"'.  nringmg  total  expendi'Uie?  to 

fei-iTd  to  in  the  pi  eyeding  pa.a-  fidenl.  w  ili  be  one  of  me  fii  si  —  Control  with  executive  and  ,  lecord  $221,726,727, 
graph.  It  va.-  told  to  me  that  •n?  if  no"  the  ti..-t--io  ne  -rttled:  al-  board  changes  'I’bp  final  statement  for  the  19.52- 

indiraieri  vein  on  one  of  tnem  though  it  may  not  come  qviicklv,  "  .5."?  fiscal  tet  in  compares  vv"ith 

could  suggf-t  an  oieboriy  one  and  M^’e  expect  other  properties  than  Aime  contiol  of  Quebec  Coppei  ,if  $27.3,672.790  and  oidin- 

one-half  mile?  long.  This  i?  cm  -  thec-e  now  affected  lo  be  .-trike-  P  •-"^  "  (’-■■‘nmed  by  East  3|.y  expenduurcs  of  $200,707,228  for 

rrnlly  being  diamond  dulled:  and  bound  during  me  next  few  weeks  .Mines  Ltd  as  a  ip.-ult  of  ,(jj.  ;<j.,i.52  term,  (.'apital  expenrii- 

shoiild  thi.s  OI  e  length  be  prov  ed.  In  fact,  all  .Noimei  n  Quebec  and  ^'’•’nses  in  boaid  of  diiectoi  s  and.([|,j.jj  totalled  $60,262,244  for  the 
we  got  the  jnipre.-sion  from  on:"  ■  .\"oi  Ihern  Ontario  s  mining  com-  "'P  executives  of  the  former  com-  iei  m  ending  March  31,  19.52,  bring- 
mine  managei  fiirnd  that  his  com-  miinities  could  become  pa  alvied  P*”'.''  f  annual  meeting  in  .VIonI-  total  expenditures  lo  .$27,2.860.- 

pany  could  affoid  to  foigel  the  within  a  veiv  sho,  t  period  of  iinie.  ■'''*•  week.  Ea.-t  .SiHivan  and  fi21  and  ieav"mg  an  cxce.s.-  of  rev- 

PoiTupine  operations  for  a  con.-iri-  Whethei  .Noranoa  is  working  .Sullivan  Con.-olidated  it-  parent  enues  after  all  expenditures  of  .$1.- 

erahle  period  nf  timr.  In  oihe,  again  in  three  .ceeks,  thiee  month?  <"ompany.  have  pa.tiripated  in  fin-  812.169. 

words,  the  -trike  at  hi?  piopeity  or  even  .-i\  month.-’,  we  will  not  ancing  of  the  Quebec  Uopper  opera-  Recoid  levenue?  annoiincnd  by 

could  be  another  nail  in  Timmui-s"  attempt  to  gue.-s:  for  ’here  a.e  a  ''nn  .-ince  its  ini-eption  and.  thioiign  .Mr.  Gagnon,  v’cre  slightlj’  higher 
coffin,  as  vva.c  me  .sirike  at  Broiilan  nii.mber  of  factor?  wnicn  mii.-t  ne  exercise  of  options  on  capital  stock  than  those  he  forecast  in  hi?  budget 
and  also  at  Delnile.  considered  from  a  number  of  nf  that  company,  have  now  .-peech  last  Eenruary  when  he  pre- 

must  take  cogiii/ance  of  the  angles.  achieved  effective  control.  dieted  revenue.®  of  $280,766. .200. 

indifferent  altitude  on  Ihe  pan  of  .5  e  the  DP?  who  went  into  ttie  Elected  pre-idem  of  Quebec  -  .  .. 

the  mine  operators  to  wnat  thev  .Nmanda  area  Oi.ectl.v  fiom  Eiiiope  Gopper  at  annual  meeting  wa.-  Drilling  PrOgreSS 

eonstoer  fantastic  demands  on  the  -ntficieni  ly  indoctrinated  into  Ihe  ^  Beauebernin.  president  and  BcQVer  Lodge  Uron. 

part  nf  the  union -for  iinqiie-i ion-  whims  and  fancies  ..f  Canart.an-  managing  director  of  Ea-i  .Sullivan  Vancmice.  Announcement  is 

ably  then  attitude  can  be  tle-ciioed  .Anieiican  unions  to  .-lay  out  foi  Mines  land  .S  .llivan  ('im-oliriaied  mafie  hcie  by  Dmiald  F  Earns,  pre- 

in  no  other  terms.  To  .-ngge-t  inal  anv  length  of  time’.’  There  are  a  .Mines:  Bivan  VV,  .Newkirk  of  To-  .-idem  nf  Reaver  Lodge  Uraniun". 

the  United  Steel  woi  ke  r.-"  Union  i..  loi  „f  DP.-  in  the  Noranda  a  ea  romo.  a  dneri,,.  of  Ka.-t  Sullivan  Eoo,.-’herl.imitrdexer- 

cised  Its  o|itinn  nn  i.o.OOO  further 

biiff-loed  hv  managrment.s  aintiicle  now.  'rhi.-  i.-  .-omeihing  which  was  elected  vice-ine-ioe  m :  while  mares  at  a  priee  of  $1.2.5.  yielding 
IS  putting  it  miidiv;  and  well  tell  .-noiiid  De  kept  m  rnirid  V\'e  inier-  Jean  Beaiicnemin,  .lo.-efin  .A.  Beau-  Bfacci  Looge  Lranium  .Vlines  I>td 

you  whv.  viewed  a  lot  of  them  four  sear?  c-hemin.  and  Hector  ,A  Racine,  all  -n  ooo 

,  ...  .  addition  to  the  .-lO.OtKi 

‘  "mmin.-  when  me  ago;  and  we  interviewed  Noianda  directors  of  Ea.-l  Sullivan,  and  -haie.-  in  Beaver  Lodge  tn  which 

.-trike  started  in  fact,  a  week  be-  Philin  Malonf  foiroa,'  r..o^iaor.t  Frobisher  ii b.-c r i "neri  in  ,Mav  last. 


.Annoiincrment  is 


fove  it  stalled.  I  had  had  time  ,n  Violomnr  D^vpinnc  Quebec  Copper,  were  elected  lo  , ,  ,  ,  ,  u  f  ^ 

interview  "ooth  leaders  ,n  union  '^‘OlOmOC  UCVelOpS  f.ltecn  monln,-.  if  taken  up  by  Fro- 

Qf\n  Ca.  ^  I  wL  Doaio.  Di-hcr,  will  vicld  the  companv  ap- 

and  management.  The  .-irike  a,  ttUU-Pf.  UfC  Length  Shareholder,  of  Qneoec  Copper.  P'"uxmuithi,v  '$2.6(1(1.600. 

Rfoulan  vias  nothing  el-e  bm  a  To,  onto  .Staff Accoi  n  mg  to  at  a  special  meelirm  convened  fo’-  •^oaver  Lodge  ground  is  ciirrently 

hiillet  aimeo  at  Mclmv,e.  wneie  V'lola  R.  MacMillan,  pm.-ident  of  lowio"  the  annual  meerin-’  v’otod'"''^i''''  ''’"'‘’a  " 

►  jovA  ms  me  annnfii  meefme.  \nted  and  pro.'pe<^- 

there  has  been  la bor  .-i me  fni  ,-ome  V  lolamac  Mines.  Ltd.,  a  vein  on  the  anthoritv  for  bor, owing  of  up  to  'nr.,  unde,  F’obi.-he,  direction.  Dn- 
months  now  .  7th  level  of  companv  -  Victor  mine  4;,  np,,  Sullivan  and  directed 

Rill  VOII  W’ill  no’iee  that  up  to  'h  the  Slocan  area  of  B.iti.-h  Col-  r,  ,,  ,  f’.'-'  I’i’onisher  under  a  management 

the  lime  of  w-iting  thi-  ar-ieie  "mnia  ha?  been  developed  over  a  Con.-ol, dated  in  order  to  committee  composed  of  two  Fro- 

.U  1.  C  K,/--  '  lentow  of  afki  fo«.  o,  o  ao.,o'«  P'"npei’tv  lo  pi  od’iction  bisher  repi  e.-ent all ce?  and  president 

there  has  been  NO  strike  called  iPng.  n  of  866  feet.  Ov  e:  doun.e  tne  v-k,  .„u„  a  .  ,  .  ■  ,  .  Ea ri  i.-"  of  Rea v  e,  Lodge. 

at  McIntyre.  Why’’  Recan.-f  me  Me-  't-ngth  of  that  on  the  fourth  hori-  ’  -  ■  •  '  -  t>is  were  m  01  me  4.^  j,  piogiarn  of 

lnty’’F  management  has  piioliclv  pninl.-’  out.  this  lepiesent-  <’nnst  met  ion  f'f  the  mill  i.  geological  mapping  and  .-hallow" 

mat  ,r  w  .ii  "avTx  I’lv  longe.-"t  oie  length  opened  up  Pi'oceeding  at  a  good  rale  and  that  t^'iHing  ha.-  been  earrieri  out.  Deep- 

.-t-ied  that  It  will  -  .A.ND  (  A.\  ,  4,,  .1.  .  .  .  ■  f"  diamond  drill  hole.-aie  now  "ne- 

AC-mDrv  Try  1  a  .Slocan  camp  to  da  e.  "be  filanl  1?  expected  lo  be  ’r,  .  j  1  , 

■AFFORD  TO  elo.-e  rif’w  n  it.-  c  -  •  ,  ^  down  on  .-eveial  of  the 

operations  at  .Scmimacner  to,  26  '^‘h'  -VliHan  operation  next  Feomarv  witn  a  companv  claim.-.  By  the  end  of  the 

c,„„i  ,  ,  .-late.-  IS  limning  aooiii  a  26',  minium  dailv  CHpaciiv  of  .56,1  ton-  ■'urriiner  ,i,id  oetoif  liee/e-iip.  it 

yea  .s^  The  .hteel  wo.  ke,  s  know  mat  J  ""  ^at  a  fiir, he,  examination 

McIntyre  S  pre-irirni,  Raimer  Neillv  ,=  ,  ,  ,  ••■•reave  Oiilpiit  pin-peeling  and  drilling  of  all 

i.-n't  fooling.  Ergo,  wouldn't  it  be  ^  ‘  .  e  »p.  {.  |„  view  of  Ihe  new  me  depo.ij  the  eompanv's  ven  gioiips  nf 

,silly  to  tackle  Mclnlv’c  fir.-t  T’he'  v  ’i  f-  ’  found  below  the  l.ltiti.foot  hormon.  9'!aiin.-  will  have  been  completed. 

Hence  ihe  decision  lo  cieep  n  p  w'lth  hope.-  held  'J  pickm^lp' the  7'  WJHp  ^  ?  Y  An  r  r;«  J  a 

on  the  big  babv  hy  crippling  a  fe’c  vein  oevond  a  maim  fault  towards  r-?'" 

of  the  .smaller  one-  fir.-i.  the  .-evenih  level  portal.  A  .similai  Man  Made  FlbrCS 

Smaller  Operainrs  on  .Spot  length  of  oie  has  been  opened  on  •'nder  the  terms  of  the  plan  fo,  'I’hat  world  production  of  the 

This  has  pul  Ihe  .-ma'Ier  opera-  Ihe  fifth  level,  and  .-lope'  on  both  further  hmrowing  from  the  .Sul-  '^'ious  textile  fibres  has  changed 

.  11.  „„  •  ...  ,  considerably  on  a  percentage  ba.sis 

tor*  on  a  .-pot.  at  lea.-i  some  of  these  hoir/.or,.s  are  providing  mill-  eompanies,  they  will  have  ^jn^e  the  advent  of  man-made 

them.  If  they  were  to  give  in  to  fred  for  the  1.866  ton  monthly  mill  '*"’9  light  to  convert  up  to  $1.56.6(16  fibres  is  well  illustrated  in  a  table 

union  demands  <  w'hii’h.  wp  are  i*on*  •’’'f-  I  wit  headings  are  .-till  in  ore  of  the  amount  no,  row’ed  into  all  ''’t’t'htl.y  compiled  hv-  Ic.xtile  Or- 

on  the  filth.  ,  ,  ,  .l,  ,  ,  g-mon. 


Philip  Maloiif.  former  pre.-ident  of  Frobisher  1 1  b.-c r i bed  in  .May  last. 

,  .  Out.-taiiding  options  over  the  next 

uehec  Copper,  w  ere  elected  lo  ,  u  l- 


bullet  simeei  at  Mclotvie.  wneie  Viola  R.  MacMillan,  pie.-ident  ot  | 
there  has  been  labor  .-irife  fm  ,-ome  Violamac  Mines.  Ltd.,  a  vein  on  the  ^ 
pnonths  now  .  7th  level  of  companv  -  Victor  mine  , 


at  Meintj're.  Why’’  Reeaii.-e  me  Me. 
Intyre  management  has  pnolicly 


■AFFtDRD  TO  elii.-e  di’w  n  it.- 
operation,'  at  .Senumacner  fo.  26 
year?.  The  .Steel wo.  keis  knmv  mat 
McIntyre's  pie-irirni,  Rabner  .Neillv 


■  1.5  O/s.  .-ilvei. 

i.-n't  fooling.  Ergo,  wouldn't  it  be  vj.jrith- 

.silly  to  tackle  Mclnivie  (ir.-t  -che  i,«. 


4-11.  sloping 


fidenl.  they  w  on't  dm  thev  d  inciu 


the  wrath  of  the  bigger  i-ompanie?,  ;  (■pj.'J  i|i"'l*he  soul l/*'^ioinpa7  Goprter  they  have  had  -ignificanl  production  of  science 

since  it  w’ould  make  bargaining  for  ha.-  opened  a  ,50-lt.  length  of  the  under  option  for  Ihe  past  yeai  w-urld  fibie  oiilpiil  was  84'-, 

the  latter  a  little  mm  e  difficult,  "'''’'n  occiii  ience  on  a  .-iib  level  Under  the  original  option  the-e  !  V',ii'7''*  w 

abov  e  the  fourth  hoi  iimi.  A  16()-ft  u  >  1.  I9.il.  l,..-l  lull  yeai  foi  w'hich  figures 

That,  w  e  .sugge.-l.  was  the  po.-ition  uie  length  had  been  openc-d  previ-  "  ^re  to  be  taken  np  half  are  available,  the  pro(,m  tion  was 

earlv  in  the  Porcupine  .-trike  pic-  ou.-lv  in  a  parallel  .-Irucliue  to  ifie  during  ttie  past  .sumrnei  and  lialf  '  motion.  II'.  woul  and  18'; 

tiire.  Now.  we  lui’lhe,  sugge.-t.  ANV  'f  ‘-'.'  of  ore  havetpi,  f,,,  L'nder  Ihe  loan  pro. ram  '‘‘'"T'  '7, 

-.or-  .11  .XL-  -CIIL’  "  -'•"bp'-d  'o  the  mill  Irorri  ,  p  „  .  n  1,^x1, n.’  been  lediiced  to  an  unim- 

.AND  .ALL  Ur  IHE  .Sivi.A  1 .1  .Fit  ttie-.-e’  occm  1  eiice.-.  Giaili  1,-  about  '  vonver.-iori  rigtil  1.-  extended  (loilanl  level. 

OPER.ATOR.S.  WHICH  CfJ.N'I’I.NL'K  'be  .-aine  a.-  the  Victor  mine.  Drift-  lo  .liilv  3.  19.5.5.  Volume  of  mil, ml  ol  buin  eottoii 

TO  RE.SI.ST  THE  UNION,  iieedn  I  '"g  on  tlie.-e  vein,-  w  ill  be  re.-nmed  .Sullivan  and  Fa-1  Sulliv...  ,,  e,  'V“'  inc"a.-ed  during 

,  lolkoving  rai.-ing  to  old  working.-  .  '  -Tulivaii  .nui  t(ie  [leriod.  but  not  in  piopmlion 

de.spair  for  lack  of  income.  Ihere  jm  ventilation.  19.51  hav'e  advaniert  betwein  ttimn  vi  ilfi  Itie  merease  in  wm  Id  popiila- 

ivill  he  support  .-hoiild  they  deiide  (Lo-s  .-rnellir  pimiuctimi  liom  approximalelv  $«.’i(i.()(io  for  whieh  eonsiimpt  ion.  The  market 

to  suspend  operations  ai  Tiinmim-  '"'e  of  cmictnli  ate.-  ha.s  been  h,pv  hav  e  received  I  986  "'(D  lia- e  ■  by  the  .-cience  fibres  v«'as 

...  .  J  J  .  aveoaglng  about  .kltiOOOO  rnonthlv  1.  nu..u.  .-iiaie.-  mostly  "new  business. 

for  »n  indetinitc  period  and  de-  i„dmating  that  I9,52  piodnclmn  of  Q"^b'‘<'  Copper  stock  and  East  -  - 

irlop  properties  whieh  they  have  $894.(X)()  will  be  ea.-ilv  exceeded  bv  -Sullivan  has  lent  alreadv  $100()(»)  YaaIcaa  f*AACAli/lAEAal 

or  mav  have  el.-ewhere.  .Something.  ”  con.sidei  able  maigjn  and  $I.0(KI.'-  „f  the  AlOtiOtkMl  m  ha  '  ko  .  a  '  ^.onsoiiaareo 

,  a  .  „  a  '•••<'  ‘’"'Pd'  'Pai-hed  for  the  fir-t  M  Odd.tKH)  lo  be  borrowed  ProJurf  on  LawCr 

we  .re  quite  confident  will  be.^,,,^  con.-iderabl.v  lowe,  "'dhm  iiy  now  granted  ,,  t 


or  pail  of  ihp  I.6l9.7f^:^  sshat 


In  1920.  brU»rr  thorp  'A'a.c  anv 


arranged  .so  rhat  the  .smaller  com-  metal  price-  net  prolil.-  np  until  This  and  oihe,  a, uoiinls  '  loaned  I  (^'’remmi--  1,677, ‘"’"’'I 

psnie?  won  t  become  stagnant,  m  ^ ^ ,7r7:;7.;7  /  ' "  ^  ‘  ?27S7o7^ 

dormant.  ,-ompanv  1-  ai,-o  (’onlinuin'’  ''nial  of  .shares  oiil.-ianding  4.886.-  noo'' ''*’r  ••doe  and 

W.*  Mr.  .Murdoch  looking  for  a  ,m  active  -aufaer  programs  o;|2n7  out  of  6.600,066  authoii.ed.  the  “a  product i7’“for  Me  eiurrnl 
mn,:  .-mtke  a.  Noianda  w’hen  being  eoveed  by  , he  -.'on \o^,:,y\/, 

made  t.be  suggestions  rrlrried  m  vountry  in  New  Brua'wirk  iSulliv-an  option...  ^”'7  'b  "’f  forre- 

sponding  period  of  la.st  .season. 


THE  STRIKE  AT  NORANDA 

On  SotureJay,  August  22.nd,  the  UniteeJ  Steelworkers  of 
Americo,  Local  4278,  colled  o  strike  at  Noranda  Mines  Limited, 
in  Noranda,  Quebec.  Pickets  and  barricades  were  immediately 
set  up,  unlowfully  denying  entrance  to  the  mine  and  plont.  This 
followed  prolonged  negotiations  for  renewal  of  a  collective 
borgoining  agreement  that  expired  in  Jonuory,  1953. 

The  dispute  wos  referred  in  May  to  a  Council  of  Arbitration 
under  the  Quebec  lobour  lows.  The  majority  report  of  this  Council 
wos  rejected  by  the  Union,  which  refused  to  consider  onything 
hut  the  minority  report. 

Check-Off  The  Issue 

The  issue  in  this  strike  is  quite  cleor.  The  Union  is  striking 
for  the  check-off. 

The  truth  of  this  statement  hos  been  estoblished  in  o  number 
of  ways,  Fpr  months  the  Union  has  stoted  they  would  moke  no 
ogreement  that  did  not  include  the  check-off.  At  the  finol  meet¬ 
ing  of  the  negotiating  committees  at  Norondo  on  August  17th, 
the  Union  refused  to  discuss  anything  but  the  minority  report 
which  recommended  the  check-off.  A  subsequent  meeting  wos 
requested  by  the  Union  and  held  in  Toronto  on  August  21st  and 
was  attended  by  senior  officers  of  the  Union  and  the  Company. 

Despite  the  urgency  of  the  situotion,  the  Union  representotives 
confined  the  discussion  exclusively  to  the  check-off  and  other 
forms  of  Union  security.  Their  attitude  wos  odopted  in  the  face 
of  the  fact  that  the  Company  hod  repeotedly  stated  to  the  Union 
end  publicly  its  reodiness  to  negotiate  and  increose  wages,  hut 
that  it  would  not  ogree  to  the  check-off. 

Rejected  At  Arbitration 

The  mojority  report  of  the  Council  of  Arbitrotion  rejected 
the  check-off  but  recommended  woge  increoses.  Before  the 
strike  occurred,  ond  Since,  the  Compony  offered  to  negotiate  on 
this  bosis. 

The  Compony  opposes  the  check-off  and  other  forms  of 
union  security  os  o  motter  of  principle.  The  Company  is  con¬ 
vinced  thot  the  check-off  holds  no  benefit  for  the  Company;  no 
benefit  for  the  employee.  It  would  benefit  the  Union  leaders. 

The  Compony  believes  employees  must  be  free  to  support  the 
Union  if  they  feel  that  it  merits  support,  ond  on  the  other  bond, 
must  be  free  to  withhold  support  if  dissatisfied  with  the  conduct 
of  Union  offoirs.  The  ultimotc  effect  of  the  check-off  is  to 
deprive  the  employees  of  this  freedom  of  choice  and  action. 

Weekly  Earnings 

Averoge  weekiv  earnings  of  our  employees  represented  hv 
the  Union  ot  Noranda  ore  $64.00.  In  oddition,  the  Compony 
contributes  over  $5.00  per  week  per  employee  in  various  sociol 
services  and  benefits.  These  include  group  life  insuronce,  sovings 
and  pension  plon,  medical  services,  vocations  with  pay  and  poid 
statutory  holidoys. 

When  the  strike  was  colled,  steps  were  token  immediotely 
To  shut  down  the  operation  and  provide  neccssory  plant  main¬ 
tenance.  This  has  been  effectively  carried  out  by  members  of 
the  supervisory  staff. 

Other  Quebec  mines,  which  ship  ore  for  trcotmcnl  in 
Norondo's''smelter,  ore  directly  effected  by  the  strike. 


NORANDA  MINES  LIMITED. 


August  27th,  1953. 


Western  Oil  News 


There  Are  Distress  Signals  Flying  in  Aiberta 


Rankin  Inlet  Mines  Create  Big 
Interest  In  New  Manitoba  Area 


.THE  FINANCIAL  TIMES,  SEPTEMKER  i,  19.5.1 

i'Dawmac  to  Survey  scotu 

!_  .  .  k.1  e  ^  Mining  fi  O1I5  LM..  v.as  rcrnntly 

Properties  in  N.5.  grantrrl  mineral,  ni!  and  natural  ga4 

An  airborne  magnetomeler  and ,  exploration  rights 
I .'eintilloiTietor  survey  will  be  made'  .According  to  announcement  by 
by  .Aeromagnetic  Surveys  Ltd.  of  Dawrae  the  fu"s-ey  wil'  start 
Toronto  on  the  I..12o-.'r|uarP-mile  .Augu.^t  .11  and  ro.st  ahount  Stn.nnn. 


(Special  to  The  Financial  Times) 


(’alg'ary. — If  there  is  a  trend  at  all  in  current  drilling i looked  for;  it  has  to  be  developed,  Mountain  No.  2  is  making  hole:  Winnipeg  —  Manitoban-S  haveition  of  the  shaft, 
activities  in  Alberta,  it  is  towards  wildcat  drilling  rather  miL®'’e^s\^^and  ^soutLIsrof^'the  j  an  academic  interest  in'  a  Winnipeg  firm  IS  financially 

than  field  develonment  This  is;  an  inHirafinn  nf  manv  i industry  is  not j  abandonment.  Pro-  the  mining  development  now  un- ]  involved  in  the  Rankin  Inlet  Nickel  ■ 
thincr«  Knf  V  c  c  .  .u  1  fu  7  to  become  even  more  an  American  I  jected  depth  is  around  2.700  fcet.'derway  at  Rankin  Inlet,  I.OOO  airMines  Ltd.  which  has  carried  out 

things,  but  pumanly  one  of  the  fact  that  the  industry  is,  industry  than  it  already  is.  •>  ❖  'n^Ues  north  of  this  city  m  the  dis- dho  initial  exploration  and  is  now 

eager  to  find  new  fields,  and  hopes  to  find  a  new  major  Since  it  is  no  secret  that  Wilhs^ton-Bobj^o^Fw^^^^  Kcewatin  which  bounds  beginning  the  development  work, 

field  in  areas  where  the  possibilities  are  best.  | constant  delays  in  arriving  at  a  de-'^^g  24,  according  to  official  word  this  province  on  the  north.  The  president  of  the  company  is 

New  field  discoveries  have  been  made  in  the  nasti^*®'°'^  about  the  gas  exports  from ■  received  by  Bobjo  Mines  Ltd.  Pre-  Thus  on  the  bleak  western  shore  A  K.  Roberts  and  the  consulting 

twelve  months  bt  the" ha.  no?  been  o„"“et  ^hiJh  w^ld  ''«? ‘S”;!  .fMl  ^  i.  .,o.„  ho.. 

V.  ,  ,  .  1  .  ,  .  .  ,  ,  .  ,  smaller  Canadian  com-  „i,  Kpina  drilled  bv  mckcl  mines  in  the  world  arc  com-  well  known  xctcran  Winnipeg 

hint  at  a  major  pool.  And  it  is  a  major  pool  which  will  be  panics  whose  money  is  tied  up  in  -F  ^  ing  into  existence.  mining  men. 

required  to  .satisfy  the  market  that  is  now  becoming  avail-icapped  gas  wells  all  over  the  prov- ^  williston  on  &  Gas  Co.  on  poten-  The  2.8n0-ton  freighter  Angus  According  to  reports,  surface  work 
able.  !  ince.  it  is  not  surprising  that  some  tialpil  and  natural  gas  acreage  held  Lake  from  Montreal  has  already  and  drilling  have  outlined  large 

An  oval  shaped  area,  with  Cal-*‘— 1 - T -  .  _ _ -  observers  here  should  look  at  the .  ^  anchored  off-shore  bringing  the  blocks  of  ore  averaging  1,22  per 


An  oval  shaped  area,  with  Cal-‘^.,^^ 
gary  and  Edmonton  at  the  bottom  ^g^^  p^gj^..^ 

and  top  curves,  contains  the  loca-  ^^.^g 
tions  which  are  given  the  best 


katchewan.  Bobjo  has  a  50  per  cent 
over-all  picture  as  one  of  many  j  interest  in  the  well. 


mnes  easi  o:  tne  oranae  rrairie  i  angles,  few  of  which  have  prob-: 
area.  Only  two  wells  have  been  ably  been  overlooked.  ! 


crews  and  heavy  equipment  to  dc-  cent  copper.  4.62  per  cent  nickel 
'  velop  the  rich  deposits  on  this  de-  'and  0.11  per  cent  platinum. 


larity  in  structure  and  depth  olL 
The  progress  of  drilling  from  Le- j  pg^  respect-;, 

uc  to  the  south-west,  with  Wizard  ^^gj  i,  33  ^„3l 


vvi.w.i  “^®f’,ably  been  overlooked.  '  Pacific  Petroleums  Ltd.  and  assn-  jolatc  outpost.  Loc.ilcd  27,5  miles  north  of 

Lk  .  u  •  u  •  fount*  so  far.  but  they  are  fifteen!  n  i^  not  too  far  fetched  to  say  |Oia*os  have  established  an  open  collar  of  the  first  shaft  has  rhurchill  Ronkio  Inlet  in  the  carlv 

chance  to  bring  in  such  a  major  ^  .  ..  “  'oo  lar  leicnea  10  say.  potential  of  29, .500,000  cubic  '  Lhurchill.  KanKin  inlet  in  tnc  cany 

I’ — >  |miies  apari  ana  &now  suen  point,  that  the  Canadian  oil  daily  at  Pacific  Fort  St.  John  already  been  prepared  and  as  soon  days  of  the  IRth  century  was  be- 


arity  in  structure  and  depth  of  |  companies,  the  small  and  indepen- :  No.  31.  the  group's  latest  completion '  as  the  heavy  mining  plant  is  in-  lieved  to  be  the  beginning  of  an 
pay  zone,  (65  feet  and  70  respect- 1  form  altogether  a  too  large  I**®  stalled  sinking  will  be  started  to  arm  of  the  sea  which  would  lead 


,  ^  "  :  eastern  British  Columbia.  The  well  ‘  ^  .  .u  u  <  .1  , 

,akc.  Bonnie  Glen,  and  possibly  ‘"sufficiently  productive  struc  found  20  feet  of  pay  zone,  complet- :  '"''e's  to  a  depth  of  300  to  the  iniich-sought-for  nnrthwc.st 

’idcpon  T  al;p  and  on  to  thp  Rpd  ■  on  ai ea | (yi-g  maintained  for  very  longicd  at  3.215  feet  and  set  production  feet.  The  plans  arc  that  the  camp  pa.ssage.  The  British  Admiralty  and 

ippr  hac  Vippn  rpnnripd  nftpn '  pi'ove  to  bc  unpi  oductivc-  i  (he  present  basis  of  financial  I ''3S‘"3  to  the  top  of  the  Cadomin  vvill  be  supplipd  bv  sea  and  the  the  Hudson's  Bay  Co.  co-operated  in 

no^h  i„  thirL.  1,  ri  "  ‘"■‘I-  „rnlns,  ,.  'or,  removed  ,l,e  r,m.  w.y.  It  ivltr  exploration,  ho,  it  inrned  on. 

nougn  in  this  space,  xnis  is  tne  in  mnvp  IHp  pviettenrp  of  a  fipld  '  1  •  •  • 

rea  in  which  the  reef  structure  Ls!,„d  Len  more  trprove  its  malor  life-giving  dis-j  Marwayne  Oils  Ltd.  will  drill  inlet's  harbor  is  to  be  nothing  more  than  an  inlet 

irnminpnt-  in  whinh  ,.„..n„prahlp  I  ,  '''iH  come  first.  Or  Whether ,  Mai'wayne  Crown  N0.-13-16  as  an  deep  enough  for  cargo  ships  to  connected  with  a  rn'er  flowing  into 

pcpr«p<=  n'f  =nmp  nvaaniinrip  ha vp  ^  ^ I  a  UC w  mult It udc  of  mcrgeis  and  ah- '  ^3 st  offset  to  lower  cretaceous  anchor  about  a  mile  from  the  loca-  it  from  the  west 


'on  the  present  basis  of  financial  I  casing  to  the  top  of  the  Cadomin 
■  i'  .  sand  formation. 

ias...et.s  and  earnings  i 

Whether  certain  life-giving  dis-j  Marwayne*  Oils  Ltd.  will  drill 


ore  removed  the  .'ame  way.  It  is,  its  exploration,  but  it  turned  out 
claimed  that  the  inlet's  harbor  is  to  be  nothing  more  than  an  inlet 


reserves  of  some  magnitude  have  mostly  drilling  too.  Canadian 
oeen  proven;  and  where,  with  somejGuif  also  has  stepped  into  the  area 
uck  and  lots  of  money,  the  major wildcat  efforts.  The  D-3  form-, 
Dool  may  yet  be  discovered.  Thcjgjjof,  which  has  proven  productive! 
ndustry  could  use  one.  right  now  ^oth  these  wells  is  close  to  9,000; 

Even  more  interesting,  because  ifggf  down  and  emphasizes  once  I 
ess  well  known,  is  the  Delhi-Banff-|n,ore  that,  in  spite  of  the  many' 
Acme  development,  north  east  of Lhaiiow  well  successes  that  have' 


...  ,  formation  discovery  Old  Settlers 

;soiptions  will  come  first;  that  i-s.^..,  six  miles  southeast  of  Red- 
actually  the  question  which  is  now  water, 
j  shaping  up  in  oil  operators'  minds.'  '•*  *•'  *•* 

'  It  Ls  a  question  of  considerable'  Canadian  Oil  &  Gas  Co.,  a  wholly- 

'  owned  subsidiary  of  Canadian  Oil 


Peach  Finds  Ore 
In  12  Deep  Holes 


Good  Progress  in 
New  Loric  Drilling 

.N'c'iV  Loric  Minos  Lid. 


interest  to  investors  and  speculators; ”3  Reyryefud”  and  H%h  Crest  fn^divo^nLonf  work  diamond  dialing ’  program 


all  across  Canada  and  has  a  strong  oil  Co.,  has  staked  out  an  cast  off- 


drill.®  ordered  for  development  work , 
on  the  "Di-scovery"  ore  body  of 


..algary,  which  has  brought  to  lighti^gpu  speculation  in  wildcat 

he  most  southerly  coral  reef  foun(*j  pioneering  is  still  a  big  money  pro- 
n  .Alberta  as  yet.  This,  too,  islpogjiion. 

trictly  wildcat  land;  and.  while'  ^^d  it  is  the  big  money  that  is 
inly  one  well  has  been  completed ; lacking  50  many  insiances  today 
luccessfully  so  tar.  expectations  jgn^orig  the  smaller,  independent 
re  that  a  major  find  might  be  tied  1  (.Q^panigg 

n  to  it  in  time  qj  gQuj.gg  (hg  industry  would  get 

But,  aside  from  field  extensions,!^  tremendous  boost  with  the  open- 
he  occasional  minor  pool  discov-  ,  fipiri.  a,,v 


'  I  bearing  on  future  developments  as 'set  to  the  recent  discovery  in  the  ppgch  Uranium  A-  Metal  Mining!  ugig, 
that  have  I  not  only  in  the  oil  in-  Seminole  county.  ^Limited  in  the  Blind  River  uranium  No  3  rca 


a:  company's  Xnranda  area  tU'op- 
erlv  is  well  under  wav  with  two 


'well.  And  not  only  in  the  oil  in-Z,,;,  ^Limited  in  the  Blind  River  uranium  3  .-ga-hed  a  depth  of  inn 

wildcat  flutter  vou  hear  i® '  xhil  ^f-ppvprv  Ppi.-Ip,,!  Mrv  ,  I  camp  of  the  Sault  Ste.  Mane-Sudv  feet  after  rutiins  dia'.aasc.  then 

cy  pro-  '  ■  r  (  a  f' '  *1,  r''"]  J'hury  Mining  DivLion,  Technical  1  ^hvolite  and  finr-grai’ierl  dinrito, 

coming  Irom  distress  signals  which  |  was  completed  from  the  Calvin  sand  ..^Lne  Consultant®,  who  arc  direct-  ji^ic  No.  2  core  revealed  the  -h.-ai' 
.  'are  flying  here  and  there  in  Al-  ft,  the  Peaeh  nperations.  advise  gv  indicated  by  magneinmrter.  Thi- 

'(*  beet  a,  and  undoubtedly  are  flying  ra'te^nf*^70  barrel®  per  hour  or  1  630  P  shear  has  been  rp®palrd  and  eairie.-i 

s  today!.  ,,  .  .  .  »  laie  01  /u  oaiiei.,  per  nour.  01  i.oou  ^^gjp  jj.,  ^leep  hole  program,  ^ome  magnetite  hut  no  other  mm- 

aenrient  "  barrel.®  per  day-  ^  hg,.p  g,„  ore  down  dip  from  eialization  in  thi.®  .®rctton 


Since  the  tract  i® 


drilling  adding  an  addi-  A  gentogiral  .siirve' 


Great  Plains  Development  Co.  of  'Pi'oven.  ebing  offset  on  three  sides |jjpjp|gj  200  fggi  of  .slope  depth  to  the  erfy  1,®  weil-advancpd 


the  industry  would  get ,  ^*‘*-  Triad  Oil  Co.  Ltd.,  producers,  development  ''’>**  i  previously  indicated  ore 


will  drill  a  Devonian  formation  test  continue  until  eight  wells  are  com 


Za  tremendous  boost  with  the  open-  .^ell  10  miles  north  of  the  Eyre- 


This  200  foot  extension 


Company',®  consulting  eng'n®®- 
of  theli-'-  leaving  this  week  for  the  Balh- 


ne  occasional  minor  PO"‘  “‘scov-  -p_-"--£o-rmaTion  discovery"  ‘  m  The  company  indicated  well  zone  undertake  a"  prcHmmar'r  cxVmm- 

ry  anywhere  south  I  thing  that  would  rival  Redwater  or  Southern  Alberta  for  a  50  per  cent  ‘^  m  a  multiple  pay  area  and  that  d  ^h  -qq  f  a*‘on  ,  0*  company's  300  acres 

n  the  border,  near  Coutts,  no  ,  ,,,  t.x  r  =1,,,  *"  a  22.i23  Canadian  Paci-  *his  new  di.'.coveiy  has  tout  P"°  jL  3  ^.jll  open  len®>th  of  4  000  o*  holding.®.  Based  on  the  rng.n- 

tirring  development  has  tg,,cn  f*c  Railway  reservation  farmout  duc.ng  sands  with  a  number  oL^^\%"hc  deep  recommendations,  con-idma- 

iirnng  ocveiopmeni  nas  laivcn  would  be  of  major  import-  from  D.  C,  MacDonald,  a  private  deeper  possibilities  which  arc  pro-  „  ‘  ni  1  -  ^  iindcrtak-' 

lace  as  yet.  „  ,  ,,  3,3, g  .he  public's  t’al»ai'y  oil  operator.  Great  Plains-  ductive  in  the  general  area.  J"  ■  ,  <-  1,  ,  ni  development  work. 

While  drillinp  is  concentrated  in  '  '  Triad  Crowfoot  No.  2-10  is  slated  ^  deen  test  offsetting  the  south  Technical  Mine  Consultants  cr.gi-  J; _ 

. Canadian  investment  participation;.  ,  ennn  font  line  of  the  lca.se  has  recently  been  nccring  staff  L®  now  on  the  Peach- 


.  urst  area  of  .\cw  Brunswick 


lace  as  yet.  „  ,  ,,  ^tatc  of  the  public's  t’al»ai'y  oil  operator,  (ireat  Plains-  ductive  in  the  general  area.  „  ,,  ,  development  work. 

While  drillinp  is  concentrated  in  '  '  Triad  Crowfoot  No.  2-10  is  slated  ^  deep  test  offsetting  the  south  Technical  Mine  Consultants  cr.gi-  J; _ 

®  \  ,  f  ,,  ^  Canadian  investment  participation;  about  6000  feet.  *'"c  of  the  lca.se  has  recently  been  nccring  staff  L®  now  on  the  Peach-  rji-nic 

11.'  half  of  Alberta  south  of  idc ; (Qgjay  is  such  that  the  stock  marke'sj  .j.  .j.  completed  after  blowing  wild  for  Pronto  property  arranging  for  road  New  LOfCier  Pri'.S 

apital,  thf  suspicion  is  growing , hardly  take  much  interest!  Texaco  E.xploration  t'o.,  rciiorts  hours.  ^  ^and  winter  camp  constuiciion  and  RIchcr  Orc 

ere  and  there  that  too  much  land  one-company  field.  Whaff^^^-*  fonnSn  "  U"  ^30  .S'  has  Ln  staked,  with  dnlls^' oxieefed'shortb' ''  ^  ^  ^ 

pight  be  tied  “P.  ^  ®  tmo-'*  modest  investors  are  waiting i3o^,jkwesl  of  the  Homeglen-Rimbey  di'i'l’ng  to  commence  during  the  last  ;  — - - ^7, 7; - 

|ani€S  that  find  it  difficu  l  t  'for  is  a  field  with  broad  participa- i  D3  formation  reef»  in  one  of  Al-  August,  for  a  D3  test  in  Deer  Horn  Drilling 

7.v7t”.h.'rocrWhlteth7'.'.7l“”'’''  "'•"J  >'!  ™  me'lLlTleL  drill!  Clai^ 

'  ,1  ,77,  heee  fe- Texii-H.  B  Ever«reen  lopped'ed  to  Hie  team  of  Amerleap  Pet-  _  n„,.  ji.ne.e  i.- 

Lxafegeiation,  ot  couise,  nop.  lo-  prestige  and  future  productivity  |  the  basal  quartz  at  7,160  feet  and  •"diistnes.  Gateway  Oils  and  ^jigmond  drilling  the  tungsten  and 


line  of  the  Ica.'c  has  recently  been  nccring  staff  L®  now  on  the  Pcach- 
completed  after  blowing  wild  for  Pronto  property  arranging  for  road 


ation  has  been  staked,  wdth  drills  expected  shortly. 

ig  to  commence  during  the  last  i  - 

in  August,  for  a  D3  test  iniQeec  Hom  Drilling 


Toronto — Two  diamond  drill  hole.® 

_  ,  1.200  feet  apart  along  the  zone  strike 

at  property  of  New  Larder  10  Is-' 
land  Mines  Lid  have  rnmpanv  re¬ 
ports.  cut  ore  that  is  richer  and  at 
,  I  greater  depth  than  tha*  found 
line.s  i-''3i-nund  200  feet  in  earlier  holer- 
ten  and  within  this  distanee 
.Kitimat  The  mam  inlerr-eei  mn  in  th'- 
.A  large  more  northerly  of  the  two  hole® 


lajor  discoveries  is  increasingly  |  development  -  jthc  top  of  the  gas  sand  at  about 'Overland  Industries,  with  Overland  I  ^^j^_3l]^pj.  property  in  the  Kitimat  The  mam  inierr-eetion  in  tiv 

mtering  on  areas  off  the  beaten'  j7.195  feet.  A  drill-stem  test  at  7,194'^’''  operator  follows  a  structural ;  gj.pg  British  Columbia  .A  large  ,nnrc  northerlv  of  the  two  hole® 

ath,  on  areas  in  which  some  of  the  production ,  feej  to  7,209  feet  gave  a  gas  I  Ig^^^  ha.®  been  purchased  Xo,  41  graded  9,53  pe.-  een.  zme 

.  *,  .  p,  had  to  bc  held  down  because  of  a  in  four  minutes  at  a  maximum  rale  spring,  ir  is  locaieo  on  j,.  delivered  to  the  o.Hfi  per  cent  lead  and  1?  ounces 

tajor  outfits  are  quietly  diillin^^^^ _ _  _  _ of  three  million  cubic  feet  daiiv  farmed  nut  from  American  Pet  nmiAortv  Ki1\-pr  Rfi  foot  II  jilcn  A»*ont 


shorlaro  of  major  market  outlets  i"*  *hree  million  cubic  feet  daily  farmed  out  from  American  Pet-  propertv. 
shouaeeC  01  majoi  maiKei  outieis..^^^  ^  recovery  of  15  feet  naptha,  rolcum  Industries,  upon  which  .  , 

'the  situation  is  rapidly  reversing  well  is  coring  and  testing  *‘‘'’P''^hlc  geological  opinion  ha.®  ,  . 


Io  .  ■  .u  .  1  ~  itself.  The  development  of  new  ahead 

So  It  IS  that  oil  men  are  watching  i  *  •  j  . 


le  Amerada  activities  up  in  thci 


markets  has 


been  expressed  by  Murray,  Mitchell  :‘P 
and  Gray,  Edmonton  petroleum 


property.  siher  rerns.®  86  feet.  It  also  went 

Initial  drilling  is  being  conducted  through  lower  grade  materia!  one 
to  test  the  contact  zone  gold-silver  .'cction  of  which  al.®n  showed  cop- 


structurc  commencing 


a  per  value.  In  the  other  liolc  48  fed 


far  outstripped  the  ,  cn2inpc  •^  Dridlk"  contract  fo^r  tho  d«’P*h  of  200  feet  where  it  junctures  of  mrs.'ivc  suhihidc  of  promising 

[  additional  reserves.  "  Overland-f^^  "ith  the  main  vein  orc  zone. 


urgeon  Lake  area,  about  200 'development  of  additional  reserves.  ,,33  established  an  open  flow  po-j'vell.  Overland-Gatcway-API  Atha-  "ith  tnc  ^  ° 

_ _ _  -  ❖  tential  of  75  million  cubic  feet  !ha^ca  No.  1,  ha.s  been  awarded  to  To  dale  diamond  a 


.Tiifl  was  continuing  al  latest  re¬ 
port. 

•A  third  didll  ha,®  been  ordered 


ATLAS 

Sulphur  &  Iron  Co.  Ltd. 

Lilted  on  the  Can.  Stack  Ixehange 

Drc  reserve*  eurlined  by  drilling 
shew  13,500,000  tons,  with  SO,- 
900,000  tons  indicated. 


hberta's  fields  now  have  is  about 
320.0(X)  barrels  a  day,  having  consi¬ 
deration  for  all  the  factors  that  go 
into  the  Conservation  Board's  est¬ 
imates. 

,  But  the  marketing  facilities  now 
being  created  have  a  capacity  to 


teiitial  of  75  million  cubic  feet  *'  deen  awarded  to  To  dale  diamond  drilling  on  the  ‘  '  ‘  *’ 

The  potential  which  all  ot  Al-  Lily  at  Vikmg^ormation  gas  dV '  W-  n,  Glenn.  Calgar.v.  ^"Sineers  contact  zone  ,3^ 

^  covery  Ajax  Atim  No.  2.  about  four  Canadian  Dell  herviecs  Ltd.  section  approximalcb  *ecx  long  ^ 

miles  north  of  the  Acheson  field.  ,  '•*  .  ***  c°4^ero®®^  ne^r  ton  ovc‘-  r’rohe  an  anomalv 

The  well  ran  a  drillstem  test  for'  Montgai-y  Petroleum  Cnrp..  Ltd_.  content  of  . 524  gross  per  ton  me.  on  the  new  block  of  claims  to  the 


miles  north  of  the  Acheson  field.  .  1  „  .  _ _ _ _  eoi  mn  nr-r-  v'-  ■ 

,ng  consi-  -The  well  ran  a  drillstem  test  for'  Petroleum  C  nrp..  Lfd_.  ^  ILh  of  8  ffeet  "" 

■s  that  go  gas  at  5,809.000  cubic  feet  daily  and'®  Canadian  company  holding  a  2,i  an  avciage  vidth  of  o.,  feet.  northwe.'t  and 

c  oct  7  100  000  cubic  feet  daily  The  well '  P"''  mtere.st  in  five  Redwater  The  zone  has  been  developed  in  reeled  to  a  .®tn 

ard  s  est-  the  gathering producers,  and  which  took  200  feet  with  both  lateral  extensions  ^roini  tO- 11  grr 

I'vstem  of  Aiax  Alherfa  Pinelines  ®  participation  in  a  Texas  venture -and  depth  open  and  chance.®  of  spring 
itirs  now-Ltd!^  whonrowned  su\  year,  advises  that  the  com-  adding  materially  to  the  preseiv  - 


a  fifth  1®  being  di- 
rong  anomaly  on  ‘hr 
ntind  taken  over 


Ipany  has  brought  in  a  wildcat  oil  ore  indications 
.7  well  25  miles  south  of  Houston,  promising. 


Production  plans  under  way. 

Recommended  os  o  speculation 
'or  important  capital  appreciation 
full  information  and  map  sent 
on  request 

Globe  Securities  Corp.  Ltd. 

75t  Vietofio  Sq.  (PL.7971)  Montreal 


,  ,  .  ,  .  _  .1  -.c.  Calmont  Oils  Ltd.  has  been  as-'^  ©auui  i  nuusiuu,  promismc. 

'take  at  least  another  two  thirds  of'  ,  .  ..  3  na  formation  Texas.  - - - - - 

UhL®  total  or  about  .500.000  barrels. ;  producer  in  the  Homeglen-Rimbey'  Morbcnor  Drilling 

The  reserves  to  sustain  such  with-  D3  reef.  Calmont-Rm^  nro^ "■'"«*  *s  ‘now'  flowing  10'?'  barrels  Uronium  Claims 

drawals  are  not  present  and  to  that  7’  reported  running  7‘®\J>"The  yo.  2  "'ell.  located  1,500'  Marbenor  Malartic  wi! 

extent  the  marketing  facilities  will  production  casing  in  the  D3  drilling  at  6.000  property  in  the  Reaveric 


:tent  the  marKeiing  laciiiuGs  production  casing  in  the  D3  f  ^  11*1®  at  o.wu 

not  be  fully  used.  7,879  feet.  Although  discovery  is  within  a 

It  comes  down,  therefore,  to  th®  least  gas  ?'}" 


oie  indications  aic  regaidcd  {sjrjw  Find  Reported 
promising.  i-  1  .  ... 

- - - - - 5y  Starlight  Mines 

Marbenor  Drilling  officials  of  starlight  Mmc.®  Lin-- 

minima  '*eH.  report  receipt  of  a  telegram 

ronium  Claims  Lcld  .®tating  that  a  ne-v 

Marbenor  Malartic  will  drill  its  pitchblende  discovery  ha.®  hern 
property  in  the  Beaverlodge  camp  n'arle  on  it.®  .5n0-acre  prnpei't.'’  a®!- 
in  the  Lake  .Athabasca  uranium  joining  Fleetwood  '^’ellnwkiiife  in 
area.  The  drilling  will  test  the  tjip  Marian  River  uranium  area 
first  of  a  mimher  of  radioactive  near  the  Snare  River  hydro  plant. 


relatively  simple  question  as  to'^gp  apfj  ^^e  35  feet  oil  column.  owned  by  HumboId.^PPs  jn  an  anomaly  area  more  The  new  find,  it  i?  pointed  oir. 

where  is  the  additional  oil.  No.  2  is  a  wholly  owned  venture  '  A"  .J”’  3<^oRional  to  the  40  radioactive 

...  .  ,,  ■  u ,  u,,.  V,.,..  t-'for  calmont  which  holds  a  65  per  IT®,  I"*’  Texas- i.®  in  low  ground  alongside  area.®  pieviouslv  renortrd  and  i.® 

It  IS  theie  all  rif.ht.  but  it  has  to  interest  in  No.  1.  Railroad  Commission  e.stimated  re-  g  ridge  and  is  more  than  600  feet  200  feet  long.  .30  feet  wide  and  ra- 

'  ,  serves  of  450.000.000  barrels.  ilong.  A.®  high  radioactivity  has  been  dioactive  throughout 

■■  "■  ■■■■  Pacific  Petroleums  Ltd  and  as-  ^^lontgary  has  a  20  per  cent  in-; picked  up  in  outcroppings  in  mus-  - ■ - - 

4SSOC1ATES  'sociates  have  established  an  openilr^^'^g'"  ‘‘"dkeg.  Mark  G.  .Smerchan.'ki.  con-  5^^^  HogarHl 

flow  potential  of  29.,500.0n0  cubic  '7  2,400  acres,  suiting  geologist,  states  that  the  1^.  .  . 


TRAFFORD  &  ASSOCl 

CeOLOGiCAL,  PtTKOLtUM 
tNGINimiNG  AND  MANAGIMCNI 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  •  61224  ■  63132 
E.  TRAFFORD  R.  POT 


ASSOCIATES 


Pacific  Petroleums  Ltd.,  and  as¬ 


sociates  have  estabiished"an  open.lr'^-^^^"  '.'^7  Mark  G.  .Smerchan.'ki.  con-  5^^^  Hoqarth 

I  flow  potential  of  29.500  000  cubic  interest  in  the  2,400  acres,  suiting  geologist,  states  that  the  H  _  J  _ 

feet  daily,  at  Pacific  Fort  St.  John!"^  which  the  well  was- zone  may  extend  an  additional  1.500  MmC  111  Production 


geologist,  states  that  the 


No.  31.  the  group's  latest  comple-  ...  ,,,  Meet 

tion  in  the  Fort  St.  John  field  of.  i  u  1  ,1 

'northeastern  British  Columbia.  The  „  7®"!  ,  '  as. 


^eet-  Toronto  —  Stoop  Rock  Iron  Mine,® 

Sampling  of  the  zone  returned  an  l  td.  reports  that  on  Septomber  2-.3. 
assa.v  of  approximately  ,S22..50  the  Hogarth  mine,  second  open  pit 


P.  KLAUI 


well  found  20  feet  of  pay  zone,  1  eVa  in?nno^°'  "7 U.308  per  ton.  The  management  ex-  company  operation  at  Steep  Rock 

completed  at  3,215  feet  and  set  j  in7i7„  uP  a  l^T^e  in  north-western  Ontario  offici.olly 

production  casing  to  the  top  of  the  .1  ^  “I®'’ ;  replacement  orebody  of  bettor  than  conics  into  production  after  a  .®or:c.® 


$20.00  grade. 


Department  of  Mineral  Resources 

PROVINCE  OF  SASKATCHEWAN 

PUBLIC  NOTICE 

Petroleum  and  Natural  Gas  Leases 
in  the 

Brock  and  D'Arcy  Areos 


iSmr  anT  o^matrn,^^^^^^^  region  j  j^oTo^g'rade. 

the  first  development  well  in  the  - 

field  to  be  completed  by  the  Paci-ig^'p  Shell  Oil  Co.  has  reim-  RcXSPOr  Drilling 


fic  group,  all  other  wells  being  ex¬ 
ploratory  or  stepout  tests. 


bursed  Central  Explorers  all  mon-  On  New  "B"  Zone 
les  expended  to  date.  Central  Ex-'  _ 


»»  I  i  .J  _ 1  -  plorers  will  retain  a  25  per  cent  un- 

Mclvor  Drilling  Co.  Ltd.,  and  as-  divided  interest  in  the  northwest 
sociatcs  have  set  production  casing 

at  a  northwest  offset  to  their,, ^3^  together  with  a  7i.®  per  cent 
Ro.®ella  Mispsippian  formation  dis-  „r^i^,^  interest  in  the  remaining 
;  covery  eight  miles  northwest  of  the  apreaee 
,  Virden  field  in  southwestern  ... 

Manitoba.  v..„  e 


of  le,®t  .'hipnients  of  iron  ore  over 
'thr  past  few  weeks. 

The  new  Hogarth  mine  i,®  de¬ 
signed  to  produce  two  to  two  and  a 
li.ilf  million  tons  of  high  grade  o'-e 
annuall.i.  depending  on  the  dimrn- 
sinns  of  the  ore  hnd.v  'viirn  fiiHv 
nneoi-ered.  Indicated  dimensions  .tit 


New  Cnneord  Development  Corp. 
Ltd.  reports  that  company's  M.  B. 


25  per  cent  un-  7  Toronto  -  Rexspar  Uraniuni  of 'the  ore  h^dy  when  fullv 

the  northwest :  ',”5  uneo\-ered.  Indicated  dimension,®  .m-r 

section  under  underway  on  the  newly-discoveied  3,50(1  feet  This  wa.®  the 

a  71.®  per  cent  original  diseovery  zone  whieli  start- 

the  remaining ; inn  to^^mn^fLiTronHinr  "'■*  development. 

a  widih  of  100  to  200  feet  trending  _ _ _ _ 

northwest  about  830  feet  of  the  BD  N'KClfI  CDNS  DFI  ISTI-'D 

>lnnmor>«  t'nrn  Ol'C  ZOne.  -j-i-o  jhai-o.-  of  Vonh  ,  r-o  o .  ol  la  7,  ( r.  ® 


\K(  HI  CONS.  DEI.ISTI  I) 

The  .'hares  of  Nochi  Con.-niidated 


The  first  drill  hole.  No-  80,  spot-  Dredging  Ltd.  were  delisted  from 


(.entml  Lediic  as  operator  for'j^ydman  Concord  Cordasun  John  K.  ted  to  check  visible  orc  material  the  Canadian  Stock  Exchange  dur- 
^  Toad  River  Joint  Venture  No.  1 '  Hansen,  No.  3  well  in  the  Tioga  sec-  Ecigered  in  the  trenches,  cut  57  jf,2  pa®t  week  pursuant  to  the 
i  well  in  northeastern  BrUish  (Jolum-  of  the  Williston  Basin  has  been  'fpf't  of  radioactive  mineralization  voluntar.v  winding  up  of  the  com- 


!  completed  at  a  depth  of  8,294  feet. ;  ■‘-iniilar  to  the  other  orc  zones.  As- 


The  undersigned  will  receive  up  to  10:00  a  m  .  Friday,  September  25. ,  bjg  drilling  ahead  at  3.155  feet  after '  completed  at  a  depth  of  8,294  feet,  similar  to  the  ot 
3.  sealed  bids  to  purchase;  I  encountering  small  shows  of  gas  pj-oduction  tests  indicate  that  the  '  says  arc  a  waited 

la)  a  Natural  Gas  Lease  of  the  Viking  sand  for  each  of  the  following  and  oil  staining  during  6ver  1.400'^^,c],  rated  1145  barrels  in  24  - 

parcels  in  the  Brock  area:  !  feet  of  exceptionally  hard  drilling.  i,ours  on  open  flow.  AVith  the  com-  Examine  N  E 


parcels  in  the  Brock  area:  !  feet  of  exceptionally  hard  drilling.  i,ours  on  open  flow.  AVith  the  com¬ 

pared  401;  Section  .36.  Township  27.  Ranee  21.  West  of  the  third  Meridian.  It  is  hoped  this  well  will  reach  it.®  pietion  of  the  John  K,  Hansen  No. 

•  containing  640  acres  more  or  less.  objective  before  the  end  of  Sep- 13  additional  120  acres  have  been 

Parcel  402.  Section  6,  Township  26,  Range  20,  West  of  the  third  Meridian, '  tember  at  which  time  the  weather  pi.n\y.n  which  will  add  a  substan-  ,  „..v . . . . . . . 

containing  640  acres  more  or  less  ,  w  ould  normally  cause  suspension  (jgi  number  of  barrels  to  company's  ' been  made  b.v  Wcsiern  Tungsten  of  .\echi 

Pared  403;  Section  16,  Township  26.  Range  20.  West  of  the  third  Meridian,  of  drilling.  _  _  _  reserves.  Reserves,  before  giving  Copper  Mine.®  Ltd  .  it  is  announced,  - - 

containing  640  acres  more  nr  less  v  v  v  consideration  to  the  newly  proven  wiili  MePhar  Geoph.v.'irs  Ltd.,  of 


similar  10  ine  oiiici  uiu  ioiws.  panv. 

says  arc  awaited,  N'cchi  Consolidated  Dredging  Ltd. 

— ;  TTi"”-  *’®*"  Consolidated  Gold  Dredg- 

Examine  N.B.  Claims  irg  L‘d.  have  amalgamated  and 

shareholders  of  the  former  enm- 
Or  Western  Tungsten  pg^y  will  reeclve  one  share  of 

V’ancnuiTr.  —  .Arrangements  hai'c  Pato  in  exchange  for  eight  .®h,irc.® 


Parcel  404;  Section  12.  Township  26.  Range  21.  West  of  the  third  Mcndan. ,  Amiirex  Oil  Development  Co.  "f"  acreage,  is  3,495,.500  barrels 


containing  640  acres  more  or  less 


ports  a  small  show  of  heavy  crude. 


Toronto,  for  examination  of  com¬ 
pany'.®  properties  in  New  Briin®- 


Pared  405;  Southeast  quarter  of  Section  34,  Township  26,  Range  !  gJ,^,^7wps*teri^'^Sa.ska tc^e wan^^'^'^ho  Sinclair  (Canada)  ^  Oil  Co.  h;iF  wick.  The  proportic?  comprise  12.i 


of  the  third  Meridian,  containing  160  acres  more  or  less. 


(b)  a  Petroleum  and  Natural  Gas  Lca.se  for  each  of  tlie  following  Parcels  fmTn^tion^at*.3  9*79'fcet ' Rox- 

in  the  Brock  area  witli  a  drilling  commitment  within  DO  days  next  mP  ,  T*-  ‘I. '  muuon  ai  o.-ii.'  itci  .,3  g  p„tp„ti;il  ga®  producer 


in  the  Brock  area  with  a  drilling  commitment  within  DO  days  next  ‘"i  uui  a ssw  101 111011011  a i  itci  g^^g,,  .,3  g  ^ 

following  the  date  of  the  lease  and  a  tost  of  the  Viking  sand:  and  tested  3.971  feet  to  3,933  feet  tlowing 

Pared  406:  Section  24.  Township  26.  Range  20.  West  of  the  third  Meridian.  '  j"’’ nd  a'if/  ,^nd*^and 

containing  640  acre.i  more  or  less.  ,  p/.'y  oil  60  feet  oil-cut  mud  and  through  a  qui 

.....  ,  1.440  feet  oil-cul  brackish  water.  - 

o„  ,h<,  b.,,.,  ic*. , 


completed  Viking  formation  ga.®  claim.®  of  approximately  4.090  acres 
discovery  Sinclair  Crown  V.  Bax- 1  jp  three  different  group.®.  Two  of 


ndnll  as  a  potential  gas  producer  the.'c  groups  are  of  fiftv  claims  each 
ftor  Ikiwing  six  million  cubic  feet  and  one  of  twenty-five  claims. 


a  production  lost 


gas,®y  oil  60  feet  oil-cut  mud  and  through  a  quartcr-inch  choke. 

L 440  feet  oil-cut  brackish  wa  cr  ,  Bg^andall.  45  miles  northwe.'t  of 


Parcel  408:  Section  12,  Town'hip  29.  Range  20.  West  of  the  third  Meridian,  rommercial 
containing  640  acres  more  or  less. 


yn  me  odM.s  or  me  oim.smm  ;  Kbnioiilon.  found  about  60  feet  ol 
the  well  docs  not  appear  to  bc  viking  gas  sand,  one  of  the  thickest 


Pared  409  Section  16,  Township  29.  Range  20,  West  of  the  third  Meridian,  Texaco  Exploration  Co.  reports  *  „  \  ^  t  n  sof*  completed  h.i 

containing  640  acres  more  or  less.  •  mmnletinn  and  rannint-  nf  it®  third  P®^'  oO'vever,  since  there  arc  a  fev  ,  u 

•  completion  ana  capping  ot  Its  tnild  ,,  ,  shale  break®  nresent  Tnn  nf  Till.®  work  ha! 
(c)  a  Petroleum  and  Natural  Gas  Lease  for  each  nf  the  following  parcels  ;  venture  in  the  Enchant  area  of  !,  vjL-inn  ..-a®  o7i-q  foot  ^  and  negotiations 
in  the  D'Arcy  area  with  a  drilling  commitment  within  90  days  next  ;  „  Alberta  as  a  notential  ga®  ''‘®  Viking  wa.®  2,4,9  feet.  ann  ne^onauom 

following  the  date  of  the  lease  and  a  test  of  the  Viking  sand:  '  ILoL  ,oo7  Totaoo  Pnohant^  - i " another  coi 

I  producer.  Texaco  Enchant  No.-C-l,  _  ,,  _  |,be  expense  exp. 


Viking  ga.®  sand  sections  in  the 
province.  Not  all  this  is  cflcctivo 


province.  Not  all  this  is  cflcctivo  _ , _ u„  v'o,.o.„v,o,. 

pay.  however,  since  there  arc  a  few  ®‘^^  completed  by  Novemnei 


following  the  date  of  the  lease  and  a  test  of  the  Viking  sand: 


Parcel  ,501:  Section  26,  Town.ship  26.  Range  19.  West  of  the  third  Meridian.  '  mjips  northwest"  of  the  Enchant  TranSCOntM  RcsaurCCS 
containing  640  acres  more  or  less.  di®on,m>-v  rnmn1,Mrd  with  an  initial  .1  I  in.,. 


Parcel  502:  Section  36.  Township  26.  Range  19.  West  of  the  third  Meridian,  !  potential 


containing  640  acres  more  or  less 


discovery,  completed  with  an  initial  le 

.!  potential  of  four  million  cubic  feet  IS  Brighter 


Travcr.'O  line.®  arc  to  bc  cut  at 
tnO-foot  interval.®  aero.®.®  the  pro¬ 
perly.  and  an  electromagnetic  sur¬ 
vey  of  the  properties  will  be  marie 
along  thc.'c  travcr.'e  lines.  The  W'ork 
is  to  he  .'tarteri  early  in  .SepteniDcr 
and  completed  by  November  1 
Thi.®  work  has  been  authorized 
and  negotiations  are  under  way 
with  another  company  to  .share  m 
'the  expense,  expected  to  be  around 
,.52.5.000,  for  which  they  will  take  an 
i  interest  in  these  claims. 


'daily  on  restricted  flow  tests  from 


Transcontinental  Rc- 


Lea.ses  will  bc  granted  subject  tn  the  provisions  ot  The  Mineral  Resources  i  the  Mississipean  formation, 
and  the  Petroleum  Regulations  thereunder.  |  The  well  topped  the  Missis! 

Individually  sealed  bids  arc  to  be  accompanied  b.v  a  certified  cheque  or,  g  Q74  fpp*  Civn  font  hiohe 
ques  covering  the  full  amount  of  the  purchase  price,  and  the  rental  for  i  ^  nvc  icei  '■‘So' 


.sources,  l.td.  states  that  this  year  Inspiration  Stakes 


ereundor.  |  The  well  topped  the  Mississippian  I'roniiscs  to  bc  much  more  *('**s*!iw-  Uranium  Claims 

nriee  a''n7^lhe  ?en?aTfoZal  3.374  fcct.  llvc  fcct  higher  than  ^R'y  Willi  reveiuic  from  manage-  uranium  V^iaims 


7irff  rngethe^  whh'Tch  rn/ormation  aT  thi  '  the  discovery,  and  found  about  30  ; -went  contracts  and  outside  wmrk  in- ,  Inspiration  Mining  and  Deiml- 

roleum' Regulations  'feet  of  gas  pay  zone.  Production  creased  to  a  point  where  company  '  opment  Company  reports  that 

.  .  ...  ....  ..  ...  i  easing  wa®  run  to  3  461  feet  When  >6  almost  sclf-su.staining.  '  certain  areas  in  the  Blind  River  ur- 

e''in'\h?rdvi^t.sement'"'''"'"  perior^red  at  3  380  fett  Last  year  J,  D,  Mason,  president. !  aniuni  belt  in  the  .sector  midway 

The  Department  reserves  the  right  to  reject  any  or  all  bids  and  to  refund  ;  drfficuirwifh'tlie  unexliecteri^fau'ln  Maric*^hav^''becn^ta”'leri 

money  submitted  bv  unsuccessful  applicants.  .  cubic  feet  daily  through  a  24-64  difficult  w  ith  the  unexpected  fall  .in  iviai  ic  nave  been  stai  leri, 

n..  ^  ^  ^  ^  .  r,  r,  ,  ^  inch  cliokc.  ^366  mctal  prices  forcing  closure  of  Oue  of  the  properties  .'fakeri  bv 

The  bids  will  be  opened  in  the  Conference  Room.  Frovincial  Administra- ;  .  .  .  ,u-  Xr  hoiu  n-jco  -u  .  Z,  'L  ,  ‘ 

1  Building,  Regina,  by  the  undersigned  at  10:00  a  m  .  September  25,  195.5.  **•  **•  ,  the  mills  of  both  Kootenay  Base  uhe  company  i.®  the  Rose  Lake  dis- 

.  ....  .  »  .  British-American  Oil  Co.  Ltd.  anri  Metals,  Ltd.,  and  Van  Rot  Consoli- -  covery  at  the  easterly  end  of  Rau- 

announced  wIthYn  ef  daVs^rthXSr'  ^  Ray  Oil  &  Gas  Co.  Ltd.  dated  Mines,  in  which  Transcon- ;  hide  Lake.  The  company  .has  also 

lAc  T  r-Aurrrv  or  i  have  Commenced  drilling  al  an-  tinental  Resources  is  heavily  inter- j  .staked  a  block  of  27  claims  on  the 

nirertor  of  pit^oieiim  A*  Vatiirai  casi"**’^''  vcntuie  OP  their  6,000  aci'cs  j  ested.  Compan.v  has  been  active 'North  Shore  of  Mount  I.,ake  where 
Department  of  Mineral  Resources.  of  jointly  held  land  in  the  North- j  chiefly  through  the  operations  of  1  several  areas  of  radioactivity  have 
BAftina,  Saskatchewan.  ‘  I'wcst  Territories.  B.A.-H.B.  Lone  1  subsidiaries.  [been  located. 


CALMONT  OILS  LIMITED 

NOTICE  OF  SPECIAL  GENERAL  MEETING  OF  SHAREHOLDERS 

NOTICE  IS  HEREH^’  GIVEN  that  h.v  Orrior  made  nn  the  24th  day 
ol  If).*).’!  ‘1  i:r  tlnnrurihle  M:'.  .lu^Mcr  Cairn. .  a  .Tud,^c  of  tnc 

Supreme  Court  of  Alberta,  desicnafed  in  tha!  behalf  bv  The  Ch;ef 
Justice  ot  Alberta.  hh>  ordered  tiiat  a  Mcr.t.nc  ol  fhe  vSharriiotders  of 
{'almont  OiI<;  Limited  bo  Mimmoncd  for  the  ourpo-r  of  conF-iderin?  and. 
*f  thought  fit.  a:;reo!nc.  u’lih  or  witlTout  al’n’^alion  or  modification,  to 
the  arrancement  appended  lirreio  proposed  to  bc  made  'octween 
(.almon*  Oi..-  L;iivtc{i  and  jt  Snar^'holdp-.' 

The  ■■'a'd  Mectinc  wdl  hr  held  at  tiir  P-jIh-r’  Uoir’  ;n  the  CiVv  of 
(!al':arv.  in  tnc  P’nvinee  of  .Mhrrta,  /m  ?vIonda.\  .  the  28*, i  da\  of 
Sent.-mht  1 .  AD  inri.'l  at  31  o  ciock  m  'h.i  fniMioon 

Tlie  .■'•iid  an'anecn'rr*  r;t:  <r  p»'o;Tn>rd  or  a'lerrd  or  modif'rri 

Mic  ?aid  Meeting  vill  hr  -iibirci  to  the  sanction  of  tiic  5aid  -JudEe 

Tnr  !M>ai .-h  ilr’f't'-  uil'  ai-i  h.f'  a-krd  *•»  anp''(nT  a-'d  a  itpn-i^r  tpr, 
e\rcution  anrl  dcLvrrv  of  an  Acirrmrnl  bctvv»’rn  Calmont  Oii.=  Lirritcd 
and  AncIo-C3anadi;in  Oil  (..'(mipany  Lmutf'd.  vvhirh  '‘  '11  hr  submitted 
to  the  Sleciinj:  to  prov’ide  for  the  acfiuiation  fif  a>.'e’s  and  undc’- 
tikinc.''  ot  (3a  nr"i’  Oil.-,  (.in*’f('i!  on  ttv’  ba.-i'  xt  out  in  the  h-a'd 
a''rani.rinriv.  w,;'";  or  w-ivnil  'nodilication  ai'iTpMblr  to  -a:d  Am^lo- 
Canadian  Oil  (3ompanv  I/mitrr!.  and  to  aiMhori/x  the  Directoiv  To 

cany  the  ^.loic  mto  cftcct  anrl  also  lo  apfirovc  all  -tons  and  pro¬ 

ceedings  of  evoi  v  eh.ii  actrr  and  na’uro  wliat -oev'er  done  or  under- 
lai.i-n  n\  ’n(  r’.'.i  d  ni  n^ec'ir-  of  Calmont  0;!>  Limited  or  an.v 
officer  tiurcof  in  cnrjuct’np  \\i*h  ’hr  aeqmsition  of  tiie  a.'^'Cts  and 
iindertakmc:.-  of  C-dmon!  OiN  Lni''’ed  b\'  Ane-o-Canad:an  Oil  Cnm- 
pa.iA  Lr’v.r.'d  m  t.u'  ot  the  ^aid  an  .mjeir.cnt  and  Tlir  ,*a:d 

AErecinrr  i 

ff  an\  SlAatv  ivj'dx  r  i'«  in  -. h  r  to  b^'  at  t'')c  .-aid  Mrrtinsr 

hr  J.,  irftue.nrd  to  forv^anl  a  I'l'o.w.  toro,.  nt  h  rh  ma.\'  be  obtained 

b\'  application  to  thr  rr-inc;rr|  of  fire  of  thr  Companv.  QOo  Lancaster 
Building,  .  AlhrrCi.  or  t'-c  office  of  an'-  of  its  Transfer 

A::enL'4.  nairrA  .  the  office>  ot  I  m  'i’ofoo.fo  General  Tni'-t.'  (jorporat;on 
at  ’'It  Ctfir-  oi  Toronto.  Ont -ino  .md  V•^n^o1l^  e  -.  Rritjsh  Columbia  or 

*hr  office  of  flv:  rn;dr'-|*:a'  Ti'M  I  Comp.^ny  Limited,  at  the  Citv  of 

(':i-ai,i  in  ''‘r  Provecr  of  'e;‘a  Snc'-,  T*;*n\\'  mu.-‘  be  e|opo':trci 
at  the  rrci'-tered  otfice  of  ’iir  C'lmp^iMA.  r^o.T  T,.inca.'trr  Riulri;'''S.  - 

(‘al::ar^.  .\tbci  ta.  not  u  •  ••  th-m  t .  r  -fo' ir  'inur-.  hefoir  t.ir  time 
apponVrd  for  hnldinu  tl.r  n:: 

Kacli  of  ihe  jvmson  nain  d  in  lo’*"  o’"  T’roxy  Avhich  mav  be  .'■o 

ehiainrd  l.n\c  rr.n.rn’ed  ’o  -tt".  a.'  IVonv  tor  a:..\  Sharcho.drr  U'in 
may  appoint  him  on  term.-  th.it,  if  ^'i.ipomtrd.  lie  w;!!  follow  an.v 

wnt’en  m-’ •iic*i''n--  t:M*  m.i\'  hr  cue;  ,'im  ’vifi  :'r<prct  ‘o  vo’:ns. 
but  in  the  ®ab'rnec  of  sucl:  u'ittrn  in.trucinm  will  vote  tiio  .-hare,-  of 
the  appointiT  in  favor  of  tiic  ar’-.incrm:  r.j  .uid  for  the  approval  nf  the 
'•■id  .•\,;rce;ren'  .i-  propo-ed  <*.'  w:’!'.  'Uen  'dn  ;  .iLon.-^  or  modifications 
a.'  may  fic  >ubm:t1ccl  to  tlie  Mrctiiij  for  wincli  i.r  i?-  appointed  Prow  * 
and  of  which  he  m.i>  anprovc. 

Sharrnoldf  vjj  ma\.  if  1!k.\  wi.-li.  -trike  on*  tlu  namr^  of  the  pc’  .-ons 
named  in  thr  form  of  P’-nxy  .u'd  ub.iifiilr  oin<:  .  who  should,  hnw- 
evo’'.  hr  holder-  of  -'vroL  of  i-ir  ca.i-t  i!  .uk  of  ('Hln  on*  Oil  -  L  ’wped. 

D2\TED  a^  Calcary,  Albr-‘a.  tins  :ith  d.i\  of  Aucu  ».  AD.  Ifi.jo 

n  {•  rTTffiiT':. 


APvKAMrJ. ‘'''f.MT  nPVrtM  CAl.VOMr  OIL  >  IJMITfLr 
A  Roev  C'‘'^(’OI'A7E  IM-' in'T  "  r  A  l  f,D  l  ir-inr  F,  uif 
LAWS  or-  CANADA.  ■  t-li.RI  |MA:  I  in  CAl.I.rD  ■n4F 
COMRANY  ■  AND  Ti -L  ',1  lAn  I  iOl.OF.RS  Ol-  CAIMO’'IT 
OILS  LD'tlTLD  '  Uf.RFJMAFT  1  n  CALI.LD  "Tf-IF  SHARE¬ 
HOLDERS"'  FOR  THF.  AVIALGAT'OM  OF  THE  c'o'^^’ I'"' 
WITH  ANGLO-CANADIAN  OIL  fOMPAMY  LIMITED  A 
BODY  CORPORATE,  INCCRPCRAfED  UNDER  THE  LAWS 
OF  THE  PROVINCE  OF  ALBERTA  HEREINAFTER 
CALLED  "ANCLO" 

WIIEHE.-XS  ti'.c  Cniiip.it'.i  ■  ;.-rfl  c.in.t.ri  i'on‘'i.-,ti  nf  E  v-g 

Miilioii  1 5. (100. 00, - 1  -.\  :Mif)Ul  n:  pgv  \.-aKic.  of  which 

I  In  .\I ;  ;iiii!i.  Eic'i!  il'irul:rd  .nrl  I-.;',-.-.  'I'  -v,. -alia  Scvini  Il:i'ici''rri 
-iiul  .Si:.lv-.  \  I  ,  ;■  neci  ;is  fiil'.i  paid  .ind 


WilEliEAS  In,  '.MW 
C(6.10;h  fuMy  paid  and 
Ando;  and 

UT^FFi’KAS  pur-im-M 
An::)o  lirreinafter  mm 
conxT'-  Jt:-  a'rcL'  and 
Thnu.Land  Opr  Tfunrii-i  d 


nf  Anr’o  to*  r 
m  tlir  app’ovtn 
■md  opr -It,!  '  f  ,  p 


Thfius.'ind  Oiir  H'lndrrd 

of  ihc  ca.mtal  -tock  of 

'wofp  the  Cn’npHnv  and 
vniHr-r-  to  Iran  t*'r  and 
’■m  the  said  Thi- 1\-. -i\- 
'.'.’n  n»iv\  -.rd  hr  »’  r 
•'t’.-i  in  <'on.-'dr.  -jti  ,-if 
Hundred  ai-'d  Vi-ht5-- 
i  r-  of  th‘*  C’P’*-7l  -tork 


Sllhicct  Ui  f; 
'T  'e  (‘«-tr p  m  r , 
^iipirnie  (.'oiiri  r 
fo:  ?li('  purpn-e. 


'd  Piti.lCT-  'if  . 

:r.  consider. it  mn  of* 

Tim  alloltnent  and  i-- 
and  .‘^cvcnl'i -e:a!il  T'' 
ifiTR.ir.P  fully  P.nd  at 
.-tock  of  Ancio  p. ,  - 

T!k'  'Urrender  eon’rn- 
fo;  cancf  l'a’  on  of  j4i\ 
Hundred  •  6.';:?..q0a i  si-,a' 

r/i\»  ow  tied  bv  Ando 


at'd  upflf"  t.ikinc - 
f'  <)\nd(  fl  ih,it 


Tlie  su’iiiidi 

d:,''ii  tbutiop. 


M  rB  nf  the  rlnhi 
a-'  Irnlflr  !  ,s.  otiu  r 
tal  rtfick  of  Anc 


brtvpoii  ('O’op.iiv.-  jiMri  .\n_ln 

of  fh.f  Shareiiold'’’''  a’  -* '"n;  hv. 
COP;  irirr.'  tio'i  and  app  dv..'  nrr 
.■Xwerment 

2  'The  Di  ••  I'fni  nt  •  i  ( 

Hundred  and  Si=»\'rnf  .'i- 1  »  |  'o: 

'6;;:, nil  fuiK  p.am  'Uf  of  ‘hr  , 
and  is.'^urd  to  f!ir  {  p-n  . 

(  a  ('iT  :  'c  (  »  'rp'.r;  <  '  ..nn 

m  nartK'iiiav  .-l-a'l  fv^cutr  anrl  d 
del  \miTfi.  toi-  and  on  b'  ha'f  of  tf 
'  Tvance--.  M  an-fr!'.-  .otd  Hhriu  ancr 
tlv'  ti'an-fr,.  ,':-'-ir:r.nier,t  and  copy 
inideriHk.nL:''  tu  .An  do  <i-  nrovirlcc 
—  'i‘hc  I  '-ii'  of  file  bhiii’"' 
arranceri  in  .-ucii  !n;,’'n'  •  i!'ii  to 
con-i^t  .'fjilt  l.\  ol  'i  (  rKiiit  *o  ircri 

the  Companv  pt;r-u.jr.!  to  the  ,-aul 
Inc  share  .•<  of  ’hr  (.•aiul.il  .pr.pL  o; 
as  aforc'-airli  .u;a'n  t  .ini-tidcr  i( 
fim  (.‘ornn.p'.  v  ni  (  k  :  *  li  it-rn.  >  fn-  - 
Shai'f  holder.^  in  t'U  app  n.\,niair 
nopunal  nr  n.'u  v.iuie  ot  tiu  capihi 
lialf  i4L'i  ."iiaie-  wiiiirmi  ponun.-ji 


n  (  omp.ii'v  -*1  . 

’  I'rtiLtanf]  C).r  Hip'd 
if  ‘hr  ranit.}!  .-tnek  ot  ' 
\  put  uani  to  ihi-  ar" 

'  '  ..ifops  uivfc'  ‘  , 

anrl  d<'Iivf  ".  or  ruiRr  ‘ 
■f  of  the  Comp-'n;-.  .such 
lu.tncr-  a.-  ma'  Iia-  -rr 
d  convc'  ance  of  ‘p''  i  r. 


of  S;;®'  I!::pft  rr1 
ndtrd  and  r*,j!i‘\ •m-r 
-n.ue.s  of  the  cap;‘al 
and 

CM  il  11  to  1  hr  ('nn;pan’' 
:i  l\'-tu  o  T'mii  -apd  E,--  r 
--tock  of  the  r  onip -i-'i* 
n  of  tiir  capital  ot  *iie 

of  all  liahihtm-  of  t;  r 

d  -  ('onpianv  •*  non- 
I'l  Aliclo  nf  the  -r-r  t3 
a-  aforc.said:  and 
nrf  prorerdme.'  to  th'^h 

iiih-  Iioui  tile  date  'if 
n‘  liv  the  .said  .luriim, 
lihut’on  to  or  for  thr 
r  tiian  Ando,  of  ‘-m 
IC  O  iiow-  liT  Id  by  t  '0 
bv  ‘hr  Compnni'  undci 

:  ii  1.  U-,  fniiov  me  Mich 


Mrd  ^o  tiir  Mertp'r 
Hi  be  ore.entra  fo' 
i  *U  n.'  "Lie  .sa:d 

.r--o  S'\ 

ui  and  F'lCi'.t  v-oi';e 
'nclo  ‘o  he  allotted 
n  .eipopt  ..jpri  SiMll 

■iO  AC)‘rr;rrnt_  qnrj 
‘o  hr  eyreutrd  piirl 
'  a-sicinncnt  .  con- 
-arv  to  ('omph  ir 
-mpimv's  as.-ci5  and 


i.''r('d  ti.  :‘u  in  lu'  ot 
for  fmettopai  'harr 
acruu'Uiatrd  and  ‘old 
rif  '.dr.  .sb-ill  be  r|, 
v'.  Im.  but  tor  till-  p'  ov 
1  Tnc  D’cct' 
('omiiatiy  ut  -iich  ti 


lolflcr.-*.  ; 
'•iirrl,  hu* 


th<  .-,i'rl  .'A c: er*ucn’ . 

)f  Ibc  (.’nnipanv  aic  hrrrh.v 
‘.font  tiiat  .-iirh  ncid-.  .-iiail 
th<  (  ompany  -haia'D  in  the. 
!iinan\  o,  he  ;•*•(•<  ivrd  bv 
•n*  '  iftr;'  V'c  cancellation  of 
i‘pan\'  now  he'd  bv  Am'o 
-Pa.  or  'Ifan'fF'r  .Accih  of 

♦  hr  (O’p.iin.v  held  bv  tlm 
of  Oim  i  1 »  -ini  c  w'dhiiut 
if  Anc  ri  for  Fo..;  anrl  Gm  - 
■a!uc  o*'  Up'  C'"'n‘.p;uv'  ir.::-- 
;oiU(irri  th.'ii  nri  (.'rrpftc  5 

.il ;  .  uc'i  I  .  ae!  ,oj® .  .hail  he 

♦  '•'D  .  ,i  {-  I  herro; .  Ic-..  co-t,® 
.iiriiovh;  of  the  Coinpaov. 

i;it  'llr-d  to  fi'acttoual  sha' ' 

»M  t)T-  Sn 'ireholrif  r -.  of  the 
’■r  .(■■  -nr  ('Hlhnc  ui  t  -r  nil?- 
"  a-.rl  f'vm::  •  -r  ‘-ino  v'd 
of  --ii-)'.  of  rhr  c'nmp-ir"' 


(  omivinv  ime  *  ch.-u  .  rci  to:  iiap  of  -h.  <•(.-, n.-mv  ipr  .  p-i  ,,fo-i 

o!  t)iiTf  ( 1  mortr,-  t.on'  ihr-  d-’if'-  ti'.'-d  to,  iK'h  e-^c'ipv-j  i',..;!  '.ip, 

1 1  ..1^  •ff-neci  to  the  M-'-Pi.ii  ’ihu-t  roiv.ianv  .mri  -ipy-  nn'd' an'* 

d:\urIond-  pairi  tjm'rrn  he  }ir?d  bv  -aid  A.r.ntMai  'IhuM  C.mipanv 

■•1  '•  oU'i"  in  or  (  !;  ('.dca'.'  in  t.U;‘  10.  tu*  Sr  1  .•cp.o'  ir-s  of 

the  Cnm|ian\-  et'titb'd  tlpiclo  under  tnr.'  truiv..s  of  thi.-  an ancemrr.L 
and  if  at  thy  cxpi.'.ition  of  t'*  o  \r,ir,-  aft.u'  urn  ‘r.m.  fc;  tluio  I’l 
lemain  in  tiu  hanri.-  of  t.-.r  .-aid  Mont-ral  T.  u.  t  (/omp  my  any  1-uch 
sliarcs  of  Atm  o.  .-Eud  Moptrcai  Tiu.-t  C.'oiimanv  -hall  be  cnux-vic’cri • 
unon  rcruR.-t  rn  thr  Direc’r.r.-  oj"  yXnclo  ir.,.rh  huv  ?:mr  nr  from 
tiir.e  to  tiuic  ‘hrrcEiftrr  to  ,-ri;  -uch  .-ha''  •  o'  .m\  nart’o!'  par?,  ‘liereof 


tiirc  to  tiuic  ‘hrrcEiftrr 


and  to  di'tnbutc  llic 


accuiviulatf d  ;n  ;t-  hand-  *n  i-ie  prr.-rins  ; 
of  the  ComnaiM'  to  h<'  entitled  thr  ”1  to  u 
i).'  fiist;  io.:;  ,;uf'  to  ,  \  ?hi  (  o 

nmn!  '•hail  he  irdur-^d  m  the  ni*oiini  1  rm 
sliall  hear  to  Pie  accirudc  ivimhei'  of  .r.,vi 
real  Trust  (’mppany  upr|<  v  the  ’'iP'-  tn.  i'C' 
of  -aid  Mnrdrr.il  d’lu-l  tomparv  foi-  ac»  M 
a  charht  unon  -oirf  p,.  rj  ,,|'t  01  '  t.'-i  p  .,,-01 


■V  d:-.-' 'Iciid.'  nn 
anpeanne  f?om 


8  -  Tim  n  icctm's  r 
nmn’.s.  modificat ion-  .a  'd 
I, ”''11  *'’n<  ?  )  tu’V'  H'i  5 ' 

Dirrctors  rlo  m.itrr 

Sharcholder-  irmlr-  ♦  o.. 
which  'VOuld  ’D--ut  ;;i  , 
diS't’ubutab’e  to  1  'e  cj 
nclud  nr  w  i?.''''u»  .  n  '  t 
.sipii  of  time  ♦o!'  caiiw"' 
takinc  am  pvtieula, 
n  -.  'J  H  uv  d  ’f  t 
anithinc  whtri'.  dr 

C^insel  fo;  ihr  Cn-nnan 
r>f  .  ,v  ,  a:  ’'onhcn's 
applmitirn  fo?  Ordr;  nf 
^anrtionirr  and  confiiim 
Section  !22  rif  The  Coir 
Compare (hia’ler  uiui 


't  Anciu  -hi” 


.TAS.  T.  CAWLEY.  P.Eng-. 

Director  of  Petroleum  &  Natural  Gas 
Department  of  Mineral  Resources. 
Saskatchewan. 


PALATOXT  OTl.S 


n  c  r  ITCH  IF. 
I?rcret.-ii'i'. 

ArpKo\-En 

AN'GLO-CAV-\niAV  on  roMr'A>  V  LIMIT  ED 
1  G  ,'PRATT 
♦  Snli  rre>’d‘'ri 
■JOHN*  J  GFABEP." 

Secretary 
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For  CURRENT  dividends, 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  SEPTEMBER  1 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchongo 


eershr 

Div." 

2.02 

1.00 

8.66 

l.iiO 

.68 

.50 

2.57 

1.20 

30.74 

3.00 

1.18 

.50 

1.76 

2.73 

3.50} 

36.82 

1.00 

2.82 

.90 

.68 

.40 

2.05 

2.00 

.79 

.(>0 

1.36 

.60 

>7.58 

4.50 

2.38 

1.25 

124,74 

.60 

2.79 

1.00 

3.24 

1.00 

1.73 

.60 

6.27 

.60 

2.01d 

.60 

85 

I  32 

2.39 

1.00 

.3.42 

3.50 

1.42 

1.50 

82 

.45 

.92 

.70 

l.o2 

.70 

2.47 

2.00 

1.07 

.10 

1.07 

.40 

2.08 

1.00 

.02 

2.60 

2.50 

2.15 

1.00 

.87 

2.88 

1.60 

2.96 

1.00 

1.48 

2.63 

1.15 

1.78 

.60 

1.78 

.50 

15.78 

4.75 

J5.78 

4.00 

I  'App 

• _ 1953 _ Yld9— (?uir  t  week—  Wk’s  Earned  1952 

IHiffh  Low  I  '•'c  High  Low  Close _ Sales  perfhr,  Div.* 


ABITIBI  P.  «£  P.  I  15' 

Abitibi  P.  &  P.  Prf.  (  2fi' 
Acadia  Atlantic  Stigar  ,  7» 

Acadia  Atl  Sugar  ‘A’  I  18' 
Acad.  Atl.  Sug.  5%  Prf.|  102 


I  15',  12',;  7.2  •  15 
(  2fi'2  25  57  26' 


6'i  7.1 
16'2  7.1 
96’,  4.9  , 


14»i  14»i  7.555 

26',  28',  1.835 
7  7  325 


2.68 

1.60 

.68 

2.14 

2^00 

1.69 

>C«5 

5.00 

3.00 

f.  99 

1.20 

,.80 

.60 

1.24 

1.80 

2.62 

1.50 

.68 

’■.04 

3.0(» 

1.04 

2.00 

1.76 

.43 

.50 

85 

.74 

,80 

4.81 

1.50 

1.99 

80 

.  .21 

.10 

5.17 

2.50 

4.62 

2.00 

4.13 

1.30 

1.03 

,98 

1.25 

207 

.40 

3.16 

.60 

4.32 

2.02' 

1.05 

.20 

2.91 

.80 

3.34 

1.20 

2.14 

.5i) 

4.12 

3.00 

1.10 

.60 

JI.OO 

1.50 

4  73 

1.50 

2.70 

2.00 

f?3 

5.00 

3.50 

8  93 

1.00 

14.25 

2.30 

2.10 

1.25 

1.10 

1.00 

5  3.44 

4  00 

9.72 

3.00 

2.03 

.50 

2.25 

1.25 

■3.87 

2  50 

*7.67 

5.00 

■2.53 

2.00 

3.29 

.80 

4.00 

1.00 

2.41 

2.40 

7.39 

1.00 

7.59 

1.75 

2.25d 

.04 

2.10 

1.23 

1.20 

1.74 

1.70 

3.33 

1.00 

.56 

4.50 

17.35 

12.00 

1,44 

1.33 

1.48 

1,00 

231.24 

7  00 

9  25 

600 

84 

75 

'.14 

',0.5 

.80 

.30 

15.67 

8.00 

15.67 

5.00 

15.67 

4.00 

2.61 

1.50 

2.25 

.20 

3.27 

1.50 

8  09 

.70 

981 

1.00 

17.38 

5  00 

2.86 

1.00 

'  .90 

'50 

5.17 

2.00 

5.48 

1.00 

5.93 

1.50 

7.00 

L65 

.65 

2.15 

1.15 

2.J3 

l.Ol) 

.31 

.50 

1  04 

1.00 

old 

1  00 

4.53d 

.50d 

.65d 

5.23 

11.26 

'[so 

38.35 

1.20 

2.70 

1.00 

1  80 

1.00 

5.00 

.33 

4.33 

.86 

1.00 

1.35 

.56 

.03 

64 

1.50 

2.00 

1 .6.5 

4.03 

2.25 

.65 

ioid 

1.25 

I.'JO 

36.47 

1.00 

.43 

.60 

1.91 

1.50 

.71 

.5'J 

.71 

.50 

jO 

'.99 

1.05} 

74 

2.62 

'IbO 

4.37 

2.00 

10.68 

5.00 

8  02 

4.00 

12.52 

3.00 

8.54 

1.50 

1.93d 

1.50 

2.19d 

8.11 

1.00 

10  65 

2.00 

24.64 

1.50 

4.25 

1.70t 

14  95 

14.00 

19.95 

5.00 

9.13 

3.10 

.75 

2.25 

.80 

.18 

2.37 

1.63 

3.00 

'.90 

2.10 

80 

.61 

.35 

23.30 

4  50 

5.94 

2.85 

11.11 

1.40 

185 

2.99 

1.00 

30.58 

3.00 

1.90 

2.10 

.65 

2.50 

4.46 

4  0,0 

2.02 

.95 

1.65 

.521; 

5.85 

.40 

5  33 

.40 

1.00 

.40 

.70 

89.64 

1.00 

20'2  17", 

17',  14 


I  36",  32' 2  5.5 

!  12',  8',  . 


Algoma  Steel  Corp.  I  49' j  33', 
3.50i'  Aluminium  |  jl-'a  , 

1.00  Aluminum  1st  Prf.  )  24  ,  21'2  4 

Aluminum  2r.J  Prf.  ) 

.90  Amalgamated  Electric  :  19.70  19.  ni 

.40  Andian  Nat.  10  5 

2.00  Anglo  Can.  P.  &  P.  i  2»  5 

.60  Anglo  Nfld.  I  9",  7  7 

.60  Argus  Corp.  Ltd.  I  12",  11',  o 

4.50  Argus  Corp.  Prf.  8o  78",  o 

1.25  Asbestos  Corp.  I  27'2  24  4 

.60  Ashdown  Hardware  A  |  la",  13  4, 

1.00  Ashdown  Hardware  'B'  |  19  16  6 

1.00  Atlas  Steel  Ltd.  i  23",  14",  6 

.60  Auto  Electric  ;  9',  7',  8. 

.60  Auto  Electric  Prf.  A.  i  9',  7', 

.60  .Auto  Fabric  .A’  15.25  4.00  i  . 

J5  Auto  Fabric  ‘B’  ^.OS  2.00  I  . 

BAHCELONA  TRACT.  i2,00  1  .iO  j  .. 

1.00  Bates  Innis  I  13  Ml  ' 

3.50  Bathurst  ‘A’  45  3a",  8.4 

l.afl  Bathurst  ‘B’  22',  la  8 

.45  Beattv  ,  6  6. 

70  Be. ding  Corticclli  I, Id.  14  12 

.70  Bclding  Corticelli  Pit.  ,  14  12', 

Belgium  Stores  Lid.  I  13  13 

2.00  Bell  Telephone  C  of  C.  40  37',  5.: 

.10  Bickle-Scagrave  Ltd.  il.65  1.00 

.40  Biltmore  Hat  i  7 '2  5 

1.00  Biltmore  Hat  'A  I  15  12'2  7' 

Blue  Ribbon  I  16  '16 

2.50  Blue  Ribbon  PrL  45  43",  .a.. 

1.00  Brantford  Cd.  J  la",  13",  1.. 

Brantford  Cordage  'B  j  8',,  6 

1.60  Brantford  Roofing  1  16  14 

1.00  Brazil  Traction  ;  11',  9",  9i 

Bright  1  .  •• 

1.15  Bright  Prf.  20  2  1;", 

80  B..A.  Bank  Note  Co.  I  li',  14 

.50  B..A  Oil  !  3^2  U't  fl 

4  75  BC.  Electric  4",'r  .  9a",  8(  a.i 

4.00  B.C.  Electric  4'r  t  90  ib  4f 

.40  B  C.  Forest  Products  1  6  4-,  7.C 

75  B  C.  Packers  ‘A’  I  la'2  10",  6.2 

.75  BC.  Packers  -B'  ■  9",  7 

160  B.C.  Power  A  I  3b'2;  3.t 

BC.  Power  'B’  8",  6  2  . 

2.00  B.C.  Telephone  I  a6",  32 '2  5.; 

Brown  Co.  j  12',  8', 

5.00  Brown  Co.  1st  Prf.  (  93  8a 

3.00  Brown  Co.  2nd  Prf.  j  49'2  45", 

1.20  Bruck  Mills  Ltd.  'A'  1  19  12', 

.60  Bruck  Mills  Ltd.  ‘B’  .8 ‘a  4  la 

1 80  Building  Products  Ltd.  1  40  34  4  8 

1.50  Burlington  Steel  j  22  „!?',  1  ' 

Burnett  Ltd.  i3.7a  o.;ia 

3.0;»  Burns  &  Co  ’A  !  al  '  o9'2  6.0 

2.00  Burns  &  Co.  'B'  [  a8  29'2  a.? 

.45  Burrard  Dry  Dock  j  8',  1  a.a 

325  Butterfly  Hosiery  1  6',  a",  4.2 

.80  CALDWELL  (  15' 2  14  ■ 

1.50  Caldwell  1st  I  2a  23  6.0 

80  Caldwell  2nd  j  14'',  14'2  a.8 

.10  Can  Brd.  3.a0  2  90 

2.50  Can.  Brd.  Prf.  |  at  jS 

2.C0  Can.  Cem.  .  87  i2  -.6 

1.30  Canada  Cement  Pit.  29',  26",  4  a 

Canada  Crushed  Stone  I  1',  a", 

1.2a  Can.  &  Dom  Sugar  )  13',  16  7  4 

.40  Canada  Foils  [  JO  7 

.60  Canada  Foils  'A  I  I1I2  la  I  40 

2.02' 2  Canada  Forging  |  3a  ,  33  , 

.20  Can.  Ice  Machinery  20  -0 

.80  Canada  Ice  Mach.  '.A'  !  10',  9', 

20  Canada  Iron  Foundries  ,  23  19",  6  0 

.50  Canada  .Machinery  ^  5? 

3.00  Canada  Malting  ,  '^1,  -  ? 

60  Can.  Nor.  Power  I  .2'2  10  a  a 

1  50  Canada  Packers  'A'  i  39  33'2  4.. 

1.50  Canada  Packers  'B  j  33'2  2o",  48 

2.00  Canada  Perm.  Mortg.  ■  a6",  49  3.9 

Canada  Safeway  Ltd.  I  102' 2.  93'2 
5.00  Canada  Safeway  5''«  I?;','  M", 

3.50  Canada  Starch  a3  2®  ,  , 

1.00  Canada  Steamship  Lme  82  ,  lO  1.4 

S  50  Canada  Steamship  Pr.  oI  »  ■Jo  o.I 

1.25  Canada  Varnish  Prf.  i;  i3",  , 

1.00  Canada  Vinegars  :  1"  13  .  2 

too  Can.  W.  &  Cable  'A  160  Io3'2  ^ 

3.00  Can.  Wire  &  Cable  B  '  84  .0  4  0 

.50  CANADIAN  BAKERS  1  14  11  4  1 

1.25  Canadian  Brewene-  ,  21  17  6J2 

» 5u  Canadian  Bronze  Co.  i  40  34", 

5.00  Canadian  Bronze  Prf  I  105  100  4  8 

2.00  Canadian  Canners  Ltd.  33' 2  23",  7.2 

.80  Canadian  Car  &  F.  1  19',  14',  5.0 

I.OO  Canadian  Car  ic  F.  'A  20",  17  5  4 

2  40  Cdn.  Celanese  j  46  2o  8.3 

too  Can.  Celanese  Sl.OO  Prf.  ,  .34",  32'2  5  5 

1.75  Cdn.  Celanese  $1.75  Prf.  ;  31  18",  5  0 

Canadian  Chemical  ;  14  8", 

Canadian  Converters  j  6  4'2  . 

Canadian  Converter  'B  I  6  5 

2.10  Canadian  Cotton  1  43  -  34  ;  . 

1.20  Can.  Cotton  Prf.  »  r®'"  ^  , 

1  70  Canadian  Dredge  j  5o  45  3  5 

1.00  Can.  Fairbanks  Morse  •  25',  21'2 

Canadian  Food  4.00  2.50 

4.50  Canada  Foods  Prf.  1  62  oO", 

Caiiadian  Food  'A  8',  5'2 

2  no  Canadian  General  E  ec.  500  410 

1.33  Canadian  Gen.  invest.  25",  22  5  4 

Canadian  Gen  Secs.  1  110  80 

1,00  Canadian  Indus.  Ltd.  1  42  .33',  2  9 

7  00  Canadian  Ind.  Ltd.  Prf.  ;  ..i  .. 

5  Of)  Canadian  Ingersoll  1  95  8,3 

75  Can.  Int.  Invest.  Tr.  11 ’2  9  7  4 

Canadian  Javelin  ;  lO",  2', 

.  Canadian  Locomotive  I  23  16 

,0.5  Canadian  Marconi  j  5',  3 

.30  Canadian  Oil  ■  13'2  13  3  7 

1.00  Canadian  Oil  i'"r  \  LrO  140  ' 

i.OO  Canadian  Oil  5''3  ,  inO",  97  5.0 

1.00  Canadian  Oil  Vc  !  84'2  78 

1.50  C.P.R.  ^  '83',  22",  6.2 

1.25  Canadian  P.  A:  P-  See.  3.13  3.00  |  .. 

Canadian  P.  &  P-  P'"!-  3.75  3.50 

.20  Canadian  Salt  Co.  Ltd  8  6'i' 

;.50  Canadian  Silk  <  15  10  112 

.70  Canadian  Tire  j  40  27 

.00  Canadian  Tire  Prf.  20  29',  5  4 

i.OO  Canadian  Utilities  ^  100  93  5.3 

.00  Canadian  Vickers  1  19  ]5'2  6.1 

Canadian  Walpaper  ,  S',  6'2  . 

Canadian  Wallpaper  'B'  3',  5'2 

.50  Can.  West.  Lumber  I  :o'2  3',  54 

1.00  Canadian  Westmghouse  72  55  3,4 

00  Can.  Wirebd.  Box  10  9  10.0 

.50  Can.  Wircbd.  Box  'A'  .32",  27  4.9 

.00  Casmont  Prf.  .'  I04'2  I04'2 

.65  CatelU  Food  Prod.  ‘A’  1  19  13  4.9 

.15  Cateiii  Food  Prod.  ‘B’  t  23'i  19 

.00  Cha.^tered  Trust  32' 2  30  i  .. 

Chatco  Steel  I  6'2  5 

.50  Chatco  Steel  Prf.  6'2  5 

.00  Chat  Gai  !  11",  10 

Circle  Bar  ■  . . 

00  Circle  Bar  'A’  ,14  9’2'  .. 

Claude  Neon  'A  i4.10  3.70 

Claude  Neon  'B'  4  05  3.40 

Claude  Neon  Prf.  I  42  30  '  . . 

.  Cochrane  Dunlop  17'^  16';  ..  j 


i  10 

7 

5.9 :  9 

9 

9 

403 

i  49', 

33', 

..  !  35', 

34% 

34', 

2.270 

41U 

'  46', 

44", 

45 

3.435 

J  24' J 

21', 

48  33 

23 

23 

145 

i  105', 

100 

.  .  104 

103', 

103"; 

145 

19.70 

19.70 

10 

7*s 

5  0' 

25 

8.1  .  22 

22 

22 

200 

1  9^4 

7 

7,3  8', 

8', 

8", 

1.950 

12", 

ll'« 

5,5  12', 

II’, 

11’, 

1.750 

83 

78", 

5.7  82 

81 

81 

150 

1  27', 

24 

4.8  26’, 

26 

26 

2,215 

1  15", 

13 

4.3  ;  ... 

1  19 

16 

6.2  17 

17 

ii 

09 

:  2:^4 

14", 

6.1  '  15', 

14", 

15’, 

1,810 

1.00  1  00  1.00 


34'2  34'2 
8'2  8'2 
35",  36 


48  48 

14  13', 

6  00  5  00 


!  14’, 

14 ' 2 

58  , 

'3.50 

2  90 

1 

'3.50 

3  50  3  50 

465 

1  51 

46 

1 

1 

72 

'  3.6  ' 

77 

75  7.5 

325 

I  gpi. 

26", 

4  3  1 

283, 

28  28 

720 

I  71, 

5", 

1  13'a 

16 

74  ' 

17’  2 

16%  leu 

435 

1  10 

7 

i 

1  17', 

13 

140  1 

I  lg‘2  IV 

i  39  33' 

I  33 '2  23" 
I  56",  49 

I  102'2.  93' 
I  102','  98" 
I  53  36 


12  12  12 

38  36",  36", 

32'-*  32",  32", 
56",  56'2  56", 
102',  102  102', 

.  102',  102',  102', 

53  53  53 


20",  20  30 

39'2  36'2  36'2 


4  00  3.75  3  75 


b  .5 '2  o' 2 

9',  9',  9'., 
62  62  62 


i  3.30  3.75  3  80  .35 

,  4.00  3.95  4.00  2.130 


Cochrane  Dunlop  ’A’  | 

■•S'l 

2'  15",'  . 

16 

16 

16 

Cochrane  Dun.  Prf.  i 

Cockshult  Farm  Equip. 

1  16’ 

2  12’,  7. 

2  12’, 

L2 

12 

Coghim  Co.  Ltd..  B.  J.  1 

1  15 

13 

Combined  Enterprises 

17.00 

3.20 

Combined  Enter-  Pfd. 

1  80 

)  72  8. 

4 

Commercial  Alcohol 

3  To 

2  20 

3.00 

275 

Com.  Alcohol  Prf 

5.75 

5.00 

Con.  National  I  12',  7  1 

Cons.  Bakeries  of  Can.  9’,  7 

Cons.  Diversified  Secs.  1.15  '  .90 

Cons.  Diversified  Prf.  I  27  25 

Cons.  Min.  &  S.mclt.  I  34",  24'., 

Cons.  Paper  1  39  34', 

Cons.  Press  1  3',  5'2 

Cons.  Press  'B'  3'2  2  1 

Cons.  Text  '  15'.,  10 

Do  Prf.  23  !  19'2 

Con.  Gas  1  16",  14 

Cons.  Glass  Co.  Ltd.  >  25  21';  i 

Corby's  Distillery  '.A*  I  10' 2  3 

Corbv's  Distillery  ‘B’  I  10';'  3 

Cor.  ‘Paper  Box,  com  1  ai2  7',  ( 

,  13'2  10 


.95  .90 

...  25  25 

26',  25', 
0.3  '  39  33 


Craig  Bit  .  4' 

Crain  I  14 

Crown  Cork  '  37' 

Crown  Trust  115 

Crows  Nest  Pass  I  76 

DAVID  8s  IRERIC  ‘A’  I  42 
David  8s  Frcrc  B  I  90 
Davis  Leather  ‘A’  '  16' 

Davis  Leather  ‘B’  '5.50 

Dchaviland  i  35 

Disher  Steel  (new)  1  10 

Disher  Steel  Prf.  1  25' 

Distillers  Seagrams  t  23 

Dominion  8s  Anglo 
Dominion  8s  Anglo  Prf.  91 
Dominion  Bridge  ’  35 

Dominion  Coal  1  13 

Dominion  Corset  |  13" 

Dominion  Dairies  1  5', 

Dominion  Dairies  Prf.  1  16 
Dom.  Electrohome  1  7 

Dom  Engineering  26" 

Dominion  Fabric  1  14' 

Dom.  Foundry  )  15' 

Dom.  Foundry  Prf.  1  109 
Dominion  Glass  I  67 

Dominion  Glass  Prf.  )  31 

Dominion  Magnesium  1  16 

Dominion  Malting  1  .30 
Dominion  Malting  Prf.  I 
Dominion  Oilcloth  I  35' 

Dominion  Scottish  1  12' 

Dominion  Scottish  Prf.  '  47' 

Dominion  Square  I  63' 

Dom  Steel  8s  Coal  ,  lb'-' 

Dominion  Stores  j  17' 

Dominion  Struct.  Steel  24 
Dominion  Tar  19 

Dominion  Tar  Prf.  I  20'' 

Dominion  Textile  '  11 

Dominion  Textile  Prf.  r  141' 
Dominion  Woolens  I  5 
Donnell  8s  Mudge  .  109 

Donnell  8c  .Mudge  Prf  J  4 
Donohue  Bros..  Ltd.  1  15 

Dow  Brewery  Ltd.  J  18 

Dryden  Paper  Co.  Ltd.  ,  55 

EAST  KOOTENAY  C.  16.00 
East  Kootenay  Pwr.  Prf..  77 
Eastern  Steel  1  8" 

Easy  Washing  1  6'* 

Economic  Investment  '  27' 
Eddy  Paper  Co.  '  23' 

Electrolux  I  12’ 

Empire  Brass  1  22'.; 


108 

67',,  5  3 


I5_  14’ 2  15 

5  50  5.00  5  50 


1  15’ 2  12",  3  5 

I  100  96' 2  4..5 


20", 

20'; 

20’; 

275 

14',; 

i4' ' 

14  ' 

3,695 

991, 

99 

99 

25 

66', 

66', 

66’, 

120 

12' 

li'2 

111, 

'ias 

29', 

23'' 

28  ' 

'4.'>fl 

11', 

11’; 

11’, 

25 

67 

67 

67 

25 

1! 

10"; 

10", 

3,755 

16’, 

16 

16 

510 

8', 

s' ' 

's' 

2,890 

'9'; 

'»' ' 

9" 

1,760 

.93 

.40 

4.33 

.50 

1.00 

2.98 

1.04 

1.90 

1.60 

1.73 

1.30 

3.21 

3.75 

1.40 

.49 

6.99 

1.75 

.30 

1.00 

9.25 

3.00 

9.25 

3.00 

1.89d 

1.27 

.96 

.60 

1.32 

2.00 

242.65 

4.73 

2,70 

.75 

36.50 

4. .50 

1.62 

1.20 

22.26 

3.50 

22.26 

5.00 

1.10 

.20 

3.72 

5.74 

2.25 

2.00 

2.59 

1.00 

22.25 

5.00 

15.69 

4.00 

28.70 

2.00 

1.11 

1.00 

1.61 

.50 

3.30 

I.OO 

1.98 

1.60 

16.04 

2..50 

.47 

.50 

.47 

.50 

.30 

.50 

2.00 

[33 

.25 

1.09 

.55 

.76 

1.60 

2.57 

2.00 

.40  Enamel  8s  Heating 
.50  Equitable  Life 
1.00  Esmond  Mills 
1.04  Esta brooks  Co.  Ltd. 

1.60  FAMOUS  PLAYERS 

1.50  Fanny  Farmer 
Federal  Grain 

1.40  Federal  Grain  Prf. 
Fibre  Product 
.30  Fibre  Prod.  Prf. 

1.00  Flash  Fasteners 

Fleet  Manufacturing 
3.00  Ford  .Motor  Canada  'A' 
3.00  Ford  Motor  Canada  'B’ 
Foreign  Power  Secs. 
Foreign  Pwr.  Secs,  Prf. 
.60  Foundation  Co. 

2.00  Fraser  Companies  Ltd. 
4.73  Fraser  Pr 
.75  Freiman  Ltd. 

4  .50  Freiman  Ltd.  Prf. 

1.20  GATINEAU  POWER 

3.50  Gatineau  Pw.  5',2<!i  Prf. 
5.00  Gatineau  Pwr.  5',e  Prf. 

.20  General  Bakery 
2.25  General  Dynamics 
2.00  General  Motors  of  Can. 

General  Products  Mfg. 
1.00  General  Steel  Wares 
5.00  General  StI.  Wares  Prf. 
4.00  Goodyear  Tire  8s  R. 
2.00  Goodyear  T.  8s  R.  Prf. 
1.00  Gordon  .McKay 
.50  Gordon  McKav  ‘A’ 

I.OO  Grafton  ‘A’ 

1.60  Great  Lakes  Paper 
2.30  Great  Lakes  Paper  'A' 
.50  Great  West  Coal 
.50  Great  West  Coal  ‘B* 
Great  West  Felt 
.50  Great  West  Felt  Prt. 
2.00  Great  West  Saddlery 
Greater  Wpg.  Tran. 

.25  Greening  Wire 
.55  Guaranty  Trust 
1.60  Gurney  Prod. 

2.00  Gypsum  L.  &  Alab. 

.75  HAHN  BR.ASS 
,80  Hahn  Brass  '.A’  I 

1.40  Hamilton  Cotton 
1.12'2  Hamilton  Bridge 

,50  Harding  Carpet  1 

.50  Hartz  ‘A’ 

1.50  Hayes  Steel 

1,00  Hendershot  Paoer  Prod.  I 
1  40  Hinde  Dauch  Paper 
.70  Holden  Mfg. 

.40  Holden  Mfg  ‘B’ 

.50  Horner  Ltd..  Frank.  ‘A’  j 
Hotel  LaSalle  1 


,75  Hubbard  Felt  ]  **  ® 

5.00  Hudson  Bay  .Mining  (  58  40 

1.23  Humberstone  Shoe  !  14'2  12'z 

.50  Hunts  '.A'  I  10  fi'z 

.50  Hunts  'B'  j  9'2  6'2 

6.00  Huron  8s  Erie  il.2ci  I  12 

.30  Hydro  Elec.  S'ecs.  Cp.  3.00  4.20 

.75  IMPERIAL  OIL  "  36','  28 

.45  Imperial  Tobacco  '  11',  9'2 

.30  Imperial  Tobacco  Prf.  I  6 '2  5' 2 

1.00  Imperial  Tob  Prf.  404  1  24’,  23 

1.10  Imperial  Varnish  :  20  19^i 

1.62'4  Industrial  Accept,  com.  1  36",  29 

5.0'J  Industrial  Accept.  5''e  I  93  95 

4.25  Industrial  .Accept  4'4'‘'e  35  81", 

1.60  Industrial  Accept.  2.00  .39  .77 '2 

1.50  Industrial  Accept.  1.30  '  36",  29", 

.30  Ingersoll  Mach.  '  9  7", 

.10  Inglis,  John  i  12  ,  lO', 

1.05  Inter  City  Baking  Co.  1  15  -  14  1 

2.00  Intercolonial  Coal  j  40  I  33  I 

8.00  Intercolonial  Coal  Prf.  I  99  97 

20  International  Bronze  6',  4'2 

1.50  Intcrnat'l  Bronze  Pr.  '  18'2  15 

2  10  Inter.  Metal  'A'  !  34",  26'2 

4.50  Internationa!  Metal  Prf.  99  94 

4  00  International  Milling  I  87  84'2 

2.60I  Int.  Nickel  i  46',  38", 

7.00  Inter.  Nickel  Prf  I  131  127 

International  Paint  I  9",.  3', 

1.20  International  Paint  Prf. I  24  ,  24 

3  00  Int.  Paper  t  55' 2  47", 

4.00  Int  Paper  Prt.  j  97'2  97'2 

1.00  IntcrnaLonal  Pete.  30  21 

2  40  International  Power  I  71  ‘62 

1.25  International  Utilities  I  29 '2  24 '2 

105  Internal  Utilities  Prf.  ‘  32',  28", 

1.50  Interprovincial  Pipe  1  29",  19*8 

Interprov  Utilities  14.95  3.30 

1 .30  Investment  Foundation  a  25 

3  00  Invest  Foundat’n  Prf.  52'2  50  , 


I  App, 

, - 1953 - Ylds — Curr't  week—  Wk’s 

■High  Low  '  rs  High  Low  Close _ SMes 

I  8",  8  5.0  I  . 

;  20',  15  i  .  .  I  20',,  20',  20',  60 


Earned  1952 
per  .'hr.  Div.* 


App 

•  YIdsi  — Curr’t  week- 


(Closing  quotations,  Sept.  1,  1953) 


21",'  18',  7.5  !  21 '2  21  21 

23  ‘  20',  7.3  ,  21  20'i  2n'2 

17  '  14  ;  .  *  16",  16',  16’, 

26' 2  24  !  5.5  !  25",  25",  25", 


1  13'i 

1  10 

10.0 

1 

<2  25 

1  .75 

'  l  .(i(i 

1.00 

1.00 

2.600 

'  583^ 

,  4.8 

!  64", 

601, 

62 

1,335 

1  70 

62 

4.8 

11.00 

.40 

1  33 

'  23 

'  27 

27 

27 

ISO 

i  14"i 

1  11 

4.7 

.  14", 

13 

13 

1, .3.5,1 

18 

13’, 

,  12.3 

!  14', 

14', 

14', 

1.510 

103 

100 

4.7 

103 

102 

102 

50 

1  11'; 

,  11 

j  .... 

1  86 

1  80 

I  .. 

1  22', 

20 

'  5.7 

•  22 

21 17 

21', 

2.570 

1  no 

104', 

5  0 

'  no 

no 

no 

iO 

1  107 

100 

4.8 

,  106 

106 

106 

40 

8 

4.90 

53* 

5", 

600 

.  45', 

:n 

7,4 

323- 

31’i 

.32", 

1 ,23.i 

'  68', 

55", 

3.3 

1  57 

55 ’4 

55 ’4 

’70 

1  48 

41 

1  46", 

46", 

46", 

23 

1  17', 

’  15*4 

6.3  ' 

16', 

16 

16 

615 

■  104 

98 ’4 

48 

:  101 

101 

101 

c5 

j  100 

85 

4.3 

95 

95 

95 

20 

49 

46 

4.3 

48', 

48 

48 

no 

16’- 

14’; 

19', 

15 

8.9 

19', 

18 

IS", 

8.995 

51 

45', 

3.0 

50", 

50 

50", 

35 

10', 

7.1 

7', 

71, 

7 '.2 

100 

10', 

6 

8.2 

,00 

3.00 

.00 

3.00  1 

.40  " 

3.25' 

1.80  Scythes  |  21 

1.43  Shawiiiigan  W.  8s  P.  1  43 

2  00  Shawinigan  ‘A'  pfd.  j  46 

2.25  Sliawinigan  'B'  pfd.  1  51 

.55  Sheas  Brew.  'A'  |  16 

2.00  Sheas  Brew  "B"  )  33 

Sheraton  Ltd.  .1  21 

1.25  Sherwin  Williams  |  22 

7.00  Sherwin  Williams  Prf.  |  l.'<2 

1.40  Sicks  Brewery  I  25 

1.40  Sicks  Brewery  V.T.  25 

1.40  Silkr.it  I  20 

2,00  Silknit  Prt.  1  36 

60  Silverwood  Dairies  ‘.A'  II 

.50  Silverwood  Dairies  'B'  8 

,50  Simon  8s  Sons,  H.  Ltd.  '  12 

5.00  Simon  iSs  Sons  H..  Pit.  4  91 

.50  Simpson  (new)  j  17 

3.37', 2  Simpson  Prf.  :  105 

1.80  Slater  Co.  I  37 

1.05  Southam  ,1  26 

1.60  Southern  Can.  Power  )  34 

6.40  Southern  Can.  Pwr  Prf,  '  125 

1.09  Standard  Paving  20' 

1.87',2  Standard  Paving  PrL  39 

.40  Standard  Radio  7 

.60  Stanley  Brock  'A'  7' 

.40  Stanley  Brock  ‘B’  5.00 

.80  Sledman  Bros.  20' 

1.10  Steel  of  Canada  (New)  33 

1.50  Stowell  Screw  Co  22" 

.  .  Stowell  Screw  Co.  ’B’  12 

Suez  Canal  'F' 

Suez  Canal  ‘C 

.90  Supertest  Com.  16 

5  00  Supertest  Prf.  1  102 


High  Low  Oe  High  Low  Close _ Sales  Akaitcho  .98 

I  21  I  18  I . AmLard  .20 

j  40  52’^  11  •  ANephe  .85 

I  51  47  ■>  (  51  51  51  lUO  Am  Yk  .24 

I  16  I  14  3.5  I  . Anacon  4.85 


Siscoe  .41 

^  _  Std'cona  .35 

tRET  RECORD  Sleeloy  .07 

SIpRk  6.70 

into  Stock  Exchange  'IS 

*  SudCont  .47 

-  Sullivn  2.26 

s,  Sept.  I,  1953) 

'  ’  .Sylvan  1,30 

iTeck  H  2.20 


.17  Holing  13., 30 

qc  IHomYK  .28 

Hosco  .04 
■20  Hoyle  2,.35 

.79  Hu-Pam  .49 

22  lod  Lk  .04 

Inspira  2.20 
Jacknife  .14 


HomYK  .28  .22  .2,^  Thom  L  .21 
Hosco  .Ml,  .04",,  .Ml,  pon^bill  .22 

Hoyle  2, .3b  2.15  2.J5  gorbrit  1.07 
Hu-Pam  .49",  .494;  .'19*4  Trn  Res  ,42 


lAngHr  14.00  12.75  13.25  .lackWa  .OO'i  .08 


I  2.3",,  20 
25  I  19’ 


24',  24'2 
241;  24'j 


'jOOjAng  Rn  .50  .40 

Ankeno  .18's  .I5"i 
®25  Ap  Res  .05 'i  .OS's 
Aqiiar  .42  .30 'i 

_  Area  .,30  .30 

••••  Arjon  11  .10'; 


40  Jaculet  .10'^ 
Jellicoe  .OS'., 
=ijoburkc  .16 
.05'j|Joliet  .31 


,  ,®®'«Tungstn  ..29 

1-9"  ,  2-05  u  Min  .22 

09',  .10  u  Asb  3.35 

UnKcno  7.85 
•’0  .10  u  Lead  .47 

•0"  ?  -O';!'"  Up  Can  1.28 
'Ao  '“  -h  *  Van  Roi  .0.3 


.38  .41 

.35  .35 

.I4',i  .15 
.07  07 

6.40  6.50 

.15’,i  .16 

.31  .39 

2.10  2.10 
.13  .14' 


.38’;  .,38 'i 

.22  .26 


12  I  II  I 
91  '  91 


91  .  ! 

12'.,  3.6  (  14 


34',  50  ; 
20',  4.0 


13',  13'.,  3,220  Athona  .11 

.  AtlasYK  .25 


3g  .lonsmin  .la  .u  .ii 

30  Kavrand  .08'i  .08  .08 

Kenville  .07',  .07  .07 

KerAd  21.25  20.,30  20.75 
.26',',  Kev’eon  .16  .14  ,14 

72  iKirk  H  .65  .62  .65 


Ventur  16,50  14.62  15.(X) 
Vio'mc  3.80  3.05  3.00 

WaitA  10.50  10.00  10.12 


.1,  ,  ill,  a.u 

25  118  '  124 

20",  17'8  5.0  i  20 

39  (  33',  I 


i.OO  5.00  5.00 


1.70  TAMBLYN  COM. 

2.00  Tamblyn  Ltd.  Prf. 

.40  Taylor  Pearson 
261j  Third  Can.  Invest. 

LOO  Thrift  Stores 
.60  Tip  Top  Tailors 
Tooke  Bros. 

.80  Toronto  Elevators 
1.40  Toronto  Gen.  Trust 
1.00  Toronto  Iron 
I.OO  Toronto  Iron  "A" 

5.50  Toronto  Mortgage 
2.00  Traders  Fin.  ‘.A'  (New) 


ill  .3.8  '  15",  15* 
97",  5.0  '  101  101 

.30',  5.0  ,  32',  31' 


i  38 'i  30',  5.0  , 
42  I  41  I 

[  10  '  8  I  4.5  } 

:5.25  '4.60  .  ; 

I  22  1  I3'2  4.5  ; 
18  16  ...  1 

4.65  4.00  I 


17'  17 

8',  8', 

660 

220 

!  126.30 

1 

4.50 

■Traders  Finance  Prf.  j 
Trans  Mountain  Pipe  1 
Trans  Television  i 

17.57 

7.00 

Tuckett  Tobacco  ! 

33’,  34 

’450 

2,23 

1.00 

UNION  GAS  ( 

26',  28  ' 

35 

1.28 

.65 

United  Amusements  j 

1.28 

.65 

United  Amusements  B  ! 

13  25 

1.30 

United  Corp.  ‘A’  ! 

125  ;  4.5 
25',  3.6 


25',  26  700  AtlinRuf  ,09'i  .08 

.33',  33  33  95  Aum'ch  19  17 

124',  122  124',  30  ■' 

20  19'.,  19'a  230  Aumaq  .14',  .14 

Aunor  2..30  2,25 

6*i  6-*;  155  AvBona  .20  .16' 

5.00  5.00  200  Bagamac  .25  .20 

19  19',  825  Bkfield  .07',  .06' 

30  30  2.235  Barnat  1.33  1.27 

.  Barvue  2.40  2.20 

. . . !  . ! ! !  J !  Do  war  .90  .90 

.  Barym  1.51  1.42 

lof"  lif'*  1o  24  .22 

I  Baska  .4,3  ..38 

31',  32',  60  B-Diiq  .25  .24 

.  Beav  L  1.01  ,97 

. Belleke  .25  21 

4.50  4  50  100  Bellete  2.51  2  50 

21  21  BlSjBerens  .73  .75 

.  t  Beta  G  .72  .69 

. I  Bevco'rt  .41  .,36 

13  13  80  Bibis  ,14  .11', 

301,  31  85  Bidgood  07";  .07 

.  .  Bobjo  .49  .40 

19',  19',  45  Bonville  .34  .25 

06  106  35  Bordul  .12  .12 

28  28  2,520  Boymar  .10  .03' 

28',  28',  125  Bralor  3.9.3  3.65 

. Brewis  .12",  .11 

27",  29',  6,550  Bril'nd  1.95  1.62 

.  BroulR  2..30  2  25 

. Brunhur  .32  ,22 

70  701'  1  Q83  Bi  unstn  .47  ,37 

30  30',  J.980  Brunsm  .18  .13 


32', 

31', 

32' 

4.50 

'4.50 

4  i 

21’, 

21 

21 

13  ' 

13  ' 

13 

31 

30', 

31 

19'i 

i9'j 

igi 

106', 

106 

106 

28",  28',  28', 


IKirk  L  .33  .50 

Kirk  T  .13  .13 

.21  Klondik  .11  .10',, 

.08  Kevmet  .60  .55 

Lab’dor  8,00  7.80 

LDufault  .83  ,75 

.Hi;  Lake  L  .21  .20 

2.25  L-Osu  .23  .20 

,,  l.Shorc  6.70  6  50 

L  Wasa  .30  .29 

■22  Lamaq  4.,30  4.40 

.07  Lapa  C  .07",  .071; 

,  ,o  Lavalie  .06',  .06 
if”  T.eitcJi  .72  .70 

2  30  iL’colirt  .06',  .08 

.90  iLexindn  .12",  .12-", 
1  Aj  |LL  Lac  ,56  ..30 

Lonicga  .05  .05 

•—  Louvict  .14  .14 

.41  .Mac'sa  1.72  1.6.3 

.24  Mcdnald  .72  .68 

1.00  Macfie  .19"i  .16 

.24  Macken  .41  .,3.3 

2.30  McLeod  1.67  1..35 

.75  .Madsen  1.87  1.80 

.70  Magnet  .13  .12 

.35  Malartc  1.56  1.51 

.12  M  East  .03'',  .0.3 
.0714  Maralgo  .07’,  ,06 '.4 

.48  Mar’nor  ..36  .2.3 

25  Marcus  .18  .13 

.12  Martin  .04',  .04', 
.10  IMaybrn  .,30  .27 

3.80  jMa.vo  .11’,  .10 


.07',  Weed  P  ..3,3  ..35  ..35 

1.75  Wekusk  .08  .07  .07 

,14  WTngst  2.08  1.85  1.85 

.65  Wiltscy  .08  ,07'4  .07'4 

.53  Winches  .14';  ,10  .141J 

.13  Windwd  .10  .081',  ,09"; 

.1014  Winora  .14  .11  .12 

.5,3  WrHar  2.00  1,87  1.87 

.90  YaleLd  ,.32  .30  .30 

.75  Yellorex  .08  .071,  .08 

.20  YkBear  1.30  1.25  1.26 

.22  Yukeno  .22  .21  .21 

.50  Zenmac  .16  .15  .ig 

.30  Curb 

.40  AnCP  22.00  22.00  22.00 


.071;  .07";lAng  N  8.50 
.06  .OSljBuIolo  6.15 
70  .70  IPendOr  4.25 

08  .08'..lYukonC  ,53 
.12-’,  .12";L.. 


8.25  8.50 

6.00  6.10 


54  |0IL  MARKET  RECORD 

.’If)  I 

.14  Acme  G  .17  .15  .15  * 

1.66  Aiax  1.13  .95  1.07 

,70  lAl’mont  1.65  1.31  l.,36 

.17  lAP  Cons  .331,  .32  .32 

.35  'A  Leduc  .34  .30  .30  I 

1.60  Amur  16.00  13.62  14.25 


80  I  Anchor  .07 

12  jAng  Cn  5.60 
,54  |B  SelA  4.35 
03  I  Banff  2.1.3 
,07  Bata  .27 
^9  iBralsa  1.45 

13  ;  Bristol  .35 
.04i,iBritaIt  3.30 
30  jBiEmO  62 
loa^lCalEd  10.00 


5.00  5.20 

3.80  3.90 


Meint  55.25  55.00  55.00'  ICalmnt  1.13 


i.OO 

3.00 

1  .... 

2.56 

2.50 

11 

:  10 

i  '  !  ' 

1  .... 

73 

1,00 

.  .1 

.  1 

8.19 

3.00 

20 

'  17 

20  " 

19', 

19'i  2,120 

2.92 

1.00 

47', 

■  42 

1  - 

;  45', 

43 

45  100 

2.01 

.80 

9 

8 

58 

40 

4  3 

42 

40 

40",  3,460 

8,85 

2.00 

14', 

12', 

1  1.14 

.60 

10 

6', 

5.4 

3.92 

1.25 

9', 

6', 

'Sii 

gi. 

9',  106 

1  . 

1  nn 

.25 

I  12  i 

1,25 

1.25 

1.25  .30 

1 

300 

i.OO 

4.20  1 

■  .'[  1 

4.00 

4.00 

4.00  20 

[40 

36', 

'  28 

2,6  ' 

'  30', 

28", 

28",  5.500 

1  6.27 

.80 

in. 

9', 

4.1  i 

,  n 

10*, 

10",  1.840 

.80 

6', 

5', 

I 

6', 

6', 

6',  300 

1  3.04 

1  40 

24', 

23 

4.3  ; 

33', 

23', 

23',  '75 

1.00 

20 

19"; 

1 

!  d.96 

1.00 

36*6 

29 

3.6  1 

31", 

30', 

30",  2.815 

9  62 

2.00 

93 

95 

I2.:i2 

1.40 

85 

81", 

.'  1 

150.76 

7.00 

39 

.77', 

53 

.38", 

38 

38  '  345 

2.55 

1.00 

36", 

29", 

4.8  \ 

32', 

31', 

31',  99.5  , 

17  06 

4.50 

9 

7", 

.  .  1 

1.73 

1.20 

12  : 

10', 

..  ) 

1.19 

.70 

15  - 

14  1 

.  1 

.50 

40  1 

33  1 

■•  ) 

99 

97 

99 

97 

98  '  265  I 

85.15 

5,00 

6', 

41, 

1 

27.36 

5. ,50 

18', 

15 

9  4  1 

.31d 

J>5 

34", 

26' 2 

6  5 

34', 

33  ' 

33'  ’  '465  j 

13 

.20 

United  Corp  'B' 

United  Distillers  of  C. 
United  Fuel 

United  Fuel  ‘B’  I 

United  Steel  Corp.  ! 

VIAU  j 

Viceroy  ] 

Virginia  Dare  i 

WABASSO  COTTON  I 

Walker-Gooder.  &  W. 
Waterous 
Waterous  ‘A’ 

Watson  Jack 
Westeel  Prod.  I 

West  Can.  Brewery  ( 

Western  Grocers 
Western  Grocers  ‘A’ 
Western  Grocers  Prf. 
West.  Kootenay  Pwr. 
Westons.  Geo. 

Westons  Geo.  Prf. 

Wilsil  Ltd  ; 

Wilson.  J.  C.  I 

Windsor  Hotel 
Winnipeg  Central  Gas  I 

Winnipeg  Electric  Prf. 
Woods  G.  H.  I 

Woods  Mfg.  I 

Wool  Combings 


12',  10",  20.8  '  12',  12",  12", 

24  I  24  ..  ! 


23",  23',  23'4 
14  131,  13', 


13";  13",  13", 


155  '  i 

26',  3.4  I  32"; 
91',  4  8  96 


1001,  95 

I  99',  98', 

I  30  I  22  : 

.  12';'  10  I 


....  I 

.57d 

20 

YOR-K  KNITTING  'A‘ 

4.25 

39*,  38',  38'i 

6.960  1 

.46d 

York  Knitting  'B' 

1.60 

130  128',  130 

320  1 

2.00 

.80 

ZELLERS 

J  23 

12.04 

1  50 

Zellers  Ltd.  Prf. 

1  29', 

24  '  24  24  ' 

SOI-  ,2  5-  ao 

75 

sn.s 

12.04 

1.25 

Zellers  Ltd.  5','c  Prf. 

!  26*8 

99',  99',  99', 


1.05  1.05  1.05 


22',  22',  22'4 
28',  28',  28', 


23',  21  22', 

70  70  70 

26',  25*,  25", 
29',  28",  29', 
21’,  20",  20’, 
4,1.3  4.15  4.15 


BANKS: 

100  Banque  Canad.  Nat. 
1.20  Can.  Bank  of  Comm. 
1.20  Dominion  Bank 
1.40  Imperial  Bank 
1.25  Bank  of  Montreal 
1.80}  Bank  of  Nova  Scotia 
1.35  Royal  Bank  of  Can. 
1.60  Bank  of  Toronto 


3!  i  27'; 
.36  I  31' a 
.35",  31 


31",  31'4  31", 


35",  .34",  .34", 


JAMAICA  PUBIC  S.  |  16',  12',  1  8  '  16 

Jamaica  Public  S.  Prf.  •  100",  100  ,  .  i  ... 

Johns  Manville  1  67';  62";  I  ... 

Journal  Publishing  I  12',  10',  65  |  ... 

KELVINATOR  OF  CAN.  23  15  4  5  .  21 


69  1.80}  Bank  of  .Nova  Scotia  42  .38',  41  40  40',  inoi^op.Man  .zo 

M  1.35  Royal  Bank  of  Can.  •  .36  31",  3.5  .3.3",  .35  .35  760iCroinor  .38 

96  1.60  Bank  of  Toronto  I  43  35',  4  0  40",  40",  40",  100  IkV?'*®"'’  1 

_  ,  ,  ,  iD'Aragn  .15 

D’EIdna  .32 

•Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  Delnite  1.42 


iBrunw  19.25  17,50  17.50 
””  B‘Jtfadi  .08',  ,08  08 

Buff  A  .65  .65  .6.) 

Buff  C  18  .16  .16 

•  ..'Bui'fRL  07'i  .0,3  .0,=, 

,’2  Bulldog  20  14’,  .20 

I"®  bunk  H  .15';  .14  15 

HO  Calder  .42',  .32  ,34 

Callinan  .27  .21  22 

CampC  3,10  2.8.3  2.85 

CampR  9  50  8.80  8.80 

CMalart  .44  .40  .44 

lOO  Caribo  l.IO  1.00  1.10 

1,180  Cas'iar  6.90  6.40  640 

-  C  Expl  4.70  4  00  4,2,3 

...  CeiiPat  1.00  .88  1.00 

CenPorc  .22  .20',  .30 

30  Centrem  .12  .12  .12 

40  Chambr  .16',  .1,3  1.3 

50  Cheskrk  07  .06  .06 

-  Chester  ,65  .55  .57 

....  Ch  Exp  .80  .75  80 

Chimo  1,64  1.40  1  48 

55 1  Cihrom  3.75  3.75  3.75 

25  i  Cif-Lar  .09  .08  .08 

225  Cobalt  1.50  1,36  1,30 

..  :  CochW  1.10  1.05  105 

55  :  Coin  Lk  .11  .11  .11 

3,160  Cldstrm  .50  .45  .46 

40  (iolomac  .05',  .05  05 

_  ComPt  4  20  4.20  4.20 

....  Coniags  1.65  1.60  1.60 

-  C  Astor  .10'',  .09',  .10' 

C  Di-cv  2.10  2.00  2.08 

'i,;;  CEastCr  .65  .65  .65 

2’®'’  CGillies  .30  .22  .27' 

325  CGArrw  .95  .8.3  .87 

150  CGuaya  .56  ,56  .56 

iCHowev  ..33  ,32  .33 

■  ;  CMatrw  .28  .25  .2.' 

'  Do  rts  .01  .00';  .00' 

tSO'CNicho!  .12',  .12  .12' 

.J70  CnOrlac  .23  ,14  .13 

jCRochet  .10  .09  .09 

eSannm  .10";  .10',  .10' 

945  Cnwest  4,50  4.20  4.30 

iflOiCopMan  .20';  .20';  .20' 

fooiCroinor  .38  .38  38 

100  iCrowshe  .11  .08  .08 


1.85  iMcIv  D  .10 

2.25  McKenz  .37 

.27  .McMar  .11 

.41  MeWatt  .08 

.15  Merrill  .30 

7.50  Mindm  2.72 

08  Mindasc  .12 

.65  Mng  C  11.12 

.16  Moncta  .48 

Of.  MetaUr 


!  U, 

1  .20 

■Naco 

..'.15 

..21 

.14 

15' 

i'Nat  Ex 

..26 

,30 

.32 

.34 

jNeciis 

.I4'i 

!  .13 

.21 

.22 

NesLab  : 

1.85 

1..59 

2.83 

2.85 

Alger 

.15 

.12 

8.80 

8.80 

NewBid 

.18 

.15 

.40 

.44 

N  Cal 

.85 

.80', 

1.00 

1.10 

NDavies 

.18 

.15 

6.40 

640 

INDickn  2.85 

2.75 

4,2,3  I  Do  rts  02', 
1.00  N  Fortu  ..34 
I  .20'/,  NGldvu  .,30 
.12  INHuMal  .09', 

1.3  :NJa.'on  .07', 
.OR  iNKelore  .26 
.57  INLagur  .09’, 
80  iNLrdU  2.40 

148  l.Vewlnd  .2.3 
3.75  jNewMar  .11 
.08  NMoiris  .11 
1  .,30  NMoshr  .60 
105  iNMylam  .60 
.11  INewnor  .08 
.46  NRouyn  .06 
05  I.NRyanL  .16 
4.20  iNSenatr  .17 
1.60  INThurb  .09', 
.10';  NibYcIlo  .11 
2.08  INipiss’g  1..50 
.65  !N:sto  .12 
.27',;NorcoId  .11 
.87  jNorlart  .15', 
.56  INorme  2.90 

5.3  INDenis  .1.3 
.2.'  iNorInca  .25 
.00';,  Nor  Ext  .10 
.12',  Northln  .06 
.1.3  Nubap  .26', 
.09  'Nudulm  .80 
in'i  Obaska  07 

4.30  O'Brien  80 
■20',  Ogama  .06', 
.38  O'Learv  .17 
.08  Dmiutra  .04', 
.1.3  O  Pvrit  1.40 
.27  1  DoB  wt  .08 


.10  Calnorth  .3.3 
.351i'CaIvnC  4.45 
.09  iCOilLds  3.20 
.07',,!COilwts  2,05 
.29  iCnSOll  840 
2.55  ICnOwts  2.00 
.lOI'-ICdnAOil  .35 
10.25  iCdnOil  4.10 
46  ICDccalt  .71 
.30  ICDcclW  .21 
.,31  Cdn  Pete  .76 
.30  jCOGRs  1.55 
.13  CPL  Pr  1  7.5 
1.75  CWilHs  2.07 
.1.3  Castle  2.33 
.15  C  Led  2.25 
.80 ‘i  Charter  1.40 
.15  Comoil  4. ,50 


.01’;  .021,  C  Cords  .47  .45  ,47 

..30  „■»  CnPeak  ..36  ,34  34  ' 

.25',  .26  pel  Rio  1.96  1,70  1  73  i 

.08';  .09  iDevLed  1.70  1  50  1.50 

.07  .07  IDomeE  5.50  5  50  5  50 

.24  .25  DragonO  .43  .40  ,41 

09  .09  IDuvex  .40  ,33  .40 

1.97  2.35  lElPenR  08  .07",  .07" 

.2.3  .23  Targo  2.17  1.95  2.01' 

,10  .10  iFedPet  4.55  4.00  4.15 

.10  .11  iFlank  P  .17',  ,10',  .]Ri 

.55  .60  iGaitwin  .46  .50  .30, 

.,=0  .49  IGas  Ex  1.01  .95  1.00  , 

.07',  .07';  GenPet  5.25  5  25  5  25 

.05",  .03  G  Pet  A  5  .50  5.10  5 '.’O  ‘ 

.15  .15  GrPDv  5,55  5,00  5.00  ' 

.16  .16';  Gndoil  6.45  5,70  6  05 

.09',  ,09'.  Hd'wav  ..37  .28'-  .35 

.09  .11  ■  H  Crest  ,28  .25  27 

1.42  1„50  HomcO  7.75  7  00  7  00 

.11  .11';  Husky  8.60  8  50  8.50 

.10';  .101;  Hv-Ciiar  .12  .11  .12 

,14  ,15  iJasncr  3.45  3  20  3.30 

2.65  2.70  JetOil  .291;  .23  ,26 

.11  .13  iJupiter  1.75  1.50  1..59 

.22';  .23  :Kenuel  1.56  1.50  1,50 

09  .091;  Krov  o  1.50  1.24  1.25 

.05',  .05’;  ilvd'over  .4.3  .32  .35’ 

.22',  .24  LediicC  .27  .25';  ,25' 

.60  .70  LI  Pete  .18  ,1.5  15 

.06',  .n6’;'Lvnx  ,io  .lo  lo 

.75  .75  -Marigol  .60',  .,50  .50 

.06  ,06';  Marwav  ..39  .,36  .37 

.16';  ,17  jMcDSeg  .19  ,17  .17 

.04  04  iMcrr  P  2.95  2.70  2  80 

1.29  1.72  |MidCon  .151,  .1,3  .14 


quotation.  A  Asked  quotation,  d — De  ficit. 


2.66  2.00 
121.71  4.00 


1,00  LABATTS  LTD..  J.  I  18', 

1  60  Lake  of  Woods  I  33', 

7.00  Lake  of  Woods  Prf.  )  144  , 

.60  Lambert  ‘A’  I  11'; 

.60  I.ambert  ‘B’  ]  11', 

.75  Lang  &  Son  I  10 

Lang.cv  •  1 

.80  Laura  Secord  Candy  S.  '  14', 

.50  Laurentide  Acceptance  /  101, 

.30  Laurentide  Accept.  ‘B’  1  II 
Lawson  Jones  I  22 

Lawson  Tones  'B'  ’  20', 

2.00  Legare  Prt.  j  22 

60  Lewis  Bros.  Prt.  ;  9', 

LinSsay  &  Co.  I  19 

4.00  Lindsay  &  Co.  P.'f.  '  130 

1.50  Loblaw  Groceterias  ‘A’  '  46 

150  Loblaw  Groceterias 'B'  45', 

.15  London  Cdn.  Invest.  13.50 

30  London  Hose  B.  7', 

1.00  Lowney  Ltd..  W.M.  I  16 

MacKINNON  STR.  STL.  33 
5  00  MacKinnon  Str.  St!.  Pr.  92  1 

2.75  MacLaren  P  Sc  P.  "3 

.50  MacMiI'.an  ‘A’  I  20"; 

80  .MacMillan  'B'  30', 

1.00  Mailman  Corp.  Ltd.  |  19', 

5.00  Mailman  Corp,  Prf.  34 

9.0<f  Man.  Sugar  102  1 

1.00  Maple  Leaf  Gardens  15 

.50  Maple  Leaf  Mill  C  9 

2.50  Maple  Leaf  Mi  l  Prf.  90 

.80  Mar.  Tel.  &  Tel.  1  16', 

.70  Mar.  Tel  &  Tel.  Prf.  I  15', 

.60  Massey. Harris  Co.  Ltd.  I  10', 

.50  Maxwell  Limited  I  6', 

.60  McCabe  Gr.  'A'  ,  12', 

.60  McCabe  "B”  1  12 

1.00  McColI  Frontenac  Oil  |  38', 

4.00  McColl  Front.  Oil  Prf.  I  95 

Melchers  Distillery  1/  55  ,4.50 

.70}  Melchers  Prf.  I  11  10 

Mercury  Mills  12  50  1,00 

1.00  Mersey  Paper  ;  92  84 

Mexican  Light  |4.20  2.50 

Mexican  Light  Prf.  I  6’,  5" 

.10  .Mica  Co  12  00  1.20 

.04  Midland  &  Pacific  1  ll'.i  10 

.15  Milton  Brick  11.90 

2  00  Minn  &  Ontario  Paper  '  27’, 

1.25  Mitchell,  J.  S.  1  351, 

2  00  Mitchell.  Robert  j  41 

1.00  Modern  Containers  I  151, 

l.no  Modern  Containers  ‘A’  1  16  ! 

120  .Molson  "A"  1  26', 

1.20  Mo  son  Brewery  ‘B’  '  26', 

1.00  Monarch  Knitting  I  16', 

4.50  Monarch  Knitting  Prf.  93 

2.00  Monarch  Mortgage  I  35  ' 


Montreal  Telegraph 
Moore  Corporation 
Moore  Coro.  Prf. 
Morrison  Brass 
Mount  Royal  Metals 
Mount  Royal  Rice 

NATIONAL  DRUG 
National  Drug  pfd. 
National  Grocers 
National  Grocers  Prf. 
National  Hosiery  “B" 
Nat.  Sewer  Pipe 
National  Steel  Car 
National  Trust 
Newfoundland  Light 
Niagara  Wire  Weaving 
Noranda  Mines 
Nuclear  Enterprise 

CKIILVIE  FLOUR  M. 
Ogilvie  Flour  M  Prf. 
Ontario  Loan 
Ontario  Steel 
<3range  Crush 

PAGE  HERSEY 
Paton  Manufacturing 
Paton  Mfg  Pfd. 

Paul  Service  Stores 
Penmans 
Penmans  Prf. 

Peoples  Credit 
Photo  Eng, 

Powell  River 
Power  Corp. 

Power  Corp.  1st  Prf. 
Power  Corp.  2nd  Prf. 
Pressed  Metal 
Price  Br.  com 
Price  Bros.  Prf. 
Provincial  Transport 
Purity  Flour 
Purity  Flour  Prf. 


138 

10';'  .. 
10  ' 

7',  10.2 


100  ■  . 
.36  I  3  6 


UNLISTED  SECURITIES 


13.50  3,00 

7',  5',  13  2 


14  14  14 

10',  10’,  10’, 
10',  10',  10', 
22  22  32 

20',  20',  20', 


3  10  3  10  3  10 


(Supplied  bv  KIppen  &  Co.  tnc.) 

Sid  Asked  jCooksville 
Algoma  C  com  14',  15';;  2” 

Do  pfd  :',  ...  I  O'"  Pfd, 

A  Can  Tel  A  C  II  12  iCrown  Lif< 


(Closing  quotations.  Sept.  1,  1953) 


Do  pfd  :^2  •  I  Do  Pfd  .75 

A  Can  Tel  A  C  II  12  iCrown  Life  600 

,  Beauhar  LH&P  30";  31';  Cuban  C  Sugar  5 

Beauharn  Pwr  14',  .  .  .iDelhi  Oil  20 

!  BC  Sugar  90  95  .27 


53 

1  20", 

47',  5.3 
16 

33 

53  ' 

53  ’ 

*!50 

30', 

15’;  5  0 

16', 

16', 

16', 

2.300 

1  19', 

18",  5.5 

34 

80  .  .  1 

1102  1 

99  1  ..  1 

i 

12  .  . 

15 

15 

15  ' 

30 

8 

7',  7.1 

7", 

7", 

7"; 

100 

90  ■ 

84  2.8 

83 

83 

88 

25 

16', 
i  15', 

14  5  5 

14',  4  5' 

15", 

15’, 

15", 

315 

:  Brinton  Pet  C  55 
!  Brit  Am  Assce  95 
'  ;  BrockviUe  Tr  62 

■*35  '  Can  Fire  Insur  21 
■"50  ]  Can  Indemnity  20 
250  Can  Life  79 

Can  Motor  Lp  17'; 
...  C  South  Oil  w  2 
Can  Super  Oil  8 
Can  W  N  Gas  16 
■  I  Cawthra  Apts  U  3.3 
I  A  W  Chase  Un  50 
ann  Coleman  Cl  'A'  22 
!  Do  'B'  32 

■  I  ColonialSteam  2.30 
j  Commer  Life  lOi; 


Dom  C  Gn  Ins  260 
|Dom  Sil  $lPfd  .14  .1 

gs'  Do  Com  1.20 

Dover  Industries  9 
■  ■  J  ■  Eastern  Trust  19  2 

gi  ’  Em  Life  25'>  pf  20  2 

;9  Essex  Pac  Com  1 
211  Excelsior  Life  108 
Galt  Brass  Com  .38 
173/Goderich  Elev  20 
’|Gr  Brit  &  C  IC  3', 
iGt  West  Life  72  7 

2n  iGuar  Co  NA  390 

28  Guardian  R  pf  53  5 

iHalifa.x  Insur  11 

12  (Hudsons  BC  Or  11',  1 


LdnGCI'A'  pfd  35 
Manufact  Life  63  66 

^  Mersey P  5'-'rPf  96  99 

Monarch  Life  146 
McCarthy  M  ‘A’  5  6I; 

Do  B’  1 

NatL Assce  25  p  67', 
NewBrTel  com  11",  1234 

Nova  Scotia  Tr  19  . . . . 

SNorCh  com  .80  .... 

Oland  Brew  ‘A’  12 
Beller  Brew  com  1",  2', 

Provin  Bank  14i;  151, 
Ritchie  CSt  pfd  11 
Robin.  J&W  pf  25  35 

Sawyer  Massey  2i;  .... 

Seiberl  R  Com  20  .... 

Sherbrooke  Tr  140 
Sov  Life25  pfd  64  67 


Detta 

,16 

.13 

.13' 

;  Orenad 

.06'; 

.06'; 

.0S';'.\'atPet  2.35 

2.00 

Dome 

16.75 

15  7.5 

15  75 

,  Oslsko 

.57 

,49 

.49  iNBrD  2  14 

1.95 

DomAs 

1  00 

72 

88 

i  PacEast 

.12 

,12 

,12  N  Cone  1.55 

1.40 

Davisn 

1.0,5 

1.00 

1.00 

Ipamour 

.8,3 

,85 

85  (N  Cont  1.05 

1.09 

Donalda  .67 

.60 

.64 

jPanWes 

.45 

.40', 

.44  IN'  Delhi  .69 

,50 

Dyno 

.28 

.27 

.28 

iParama 

.07'; 

.07 

.07  1  NDevon  .29 

,23 

E  Am  oh  .09 ’4 

.08 

.08 ' 

4  Parbec 

.17', 

.14 

.17  'NHiRid  .56 

.46 

East  M 

2.00 

1,90 

1  92 

IPartane 

.11 

.10 

.101;  N  Norz  .06 

.05'; 

Fast  R 

1.00 

87 

98 

Paymas 

.45* 

.41 

41  iNPacalt  ,07'; 

.06 

E  Sul 

4.50 

4.25 

4.39 

IPathfin 

1.30 

1.15 

1.15  jNRichfd  .13', 

.13 

E  Met 

1.42 

1.23 

1,39 

iPershet 

.16 

.16 

.16  iNSuper  2.50 

2.25 

"  Elder  .47  .45  .45 

El  Sol  .08  .03  .08 

EmGlac  .31  .30  .30 

6I;  Estella  .49  .4.5  .46 

...  Eureka  .60  .55  ,55 

I  Do  war  26  26  .26 

93.1  Falcon  15.50  14.2.5  14.75 

■•iFedKirk  08  .07',  .08 

■  ■ ;  Fenimor  .82  .71  .75 

'  :  Do  wts  ..30  .30  ,30 

•11,  iFrobis  5.30  4  90  4  90 


45  (PickCr  1.22 
08  iPione'r  1.90 

30  iPitch-O  .27 


1.15  iNHichfd  .13';  .1,3  ,131. 

.16  iNSuper  2.50  2.25  2.50  . 

1.15  i.Norpax  .1.3  .12';  13. 

1.75  NC  Oil  2.30  2.00  2.051 

,251;  NorTrin  .41  .37  40 


46  Placer  32  7.5  32.25  32.75  jOilSelec  .07'; 


55  iPowRou  ,92 
.26  Pr  Bord  .06' 
4.75  Iprest'n  3.55 
•08  i Pres  A  4.70 
.75  IPurdyM  .11 
.30  (Que  Ch  .10 
4  90  (QutCop  .95 


Do  d  98.00  95.7.5  96.50  .QueLab  .15 


I  Do  wts  .85 


.85  IQ  Man  I.OO 


Geneva  .09*;  .07*8  07»;  Q  Met  5.80  5.45  5.45  Redwat  1.15 

Gt.YK  8.75  8.00  8.25  Q  Nick  1.10  .97  1.05  Reef  P  .14 

Glenora  .03',  .03';  .0.31;  Quemt  17.75  17.00  17.25  RioPrad  ,3.3 


.92  pkalta  2  35 
.06  iPacPet  8,60 
3  33  'PeaceR  5,60 
3.75  Peru  O  2.09 
1  0  IPetroI  .43 
.10  iPondcr  1.30 
,88  'PoplarO  .,50 
,1.3  jPrairO  2..3n 
l.O'i  Queen.st  .331; 
5.45  Redwat  1.15 
1.05  Reef  P  .14 


God'sL  .97 
Godale  .3.3 
Gold  or  .26 


StdFiiel  4',;VtPf  341',  36',;iG  Eagle  10 


Comwlth  Int  4  90  5.10  Imperial  Life  41', 
Confed  Life  5.3  57  Ingram&B  Pfd  103 


Cons  Theat  ‘A’  6'; 

Do  ‘B  21, 

Continen  Life  55 


'Int  Holdings  13 

Laorairie  (iom  12 
'  Do  Pfd  85 


StanFields  L  ‘A’  10 
12  (Strategic  Mater  61, 
43  (Sun  Life  Assce  143 
Tor  Gen  Insur  8 
131,  Un  StI  A'  pf  25 
.  .iWaterlooM  com  7 
...Western  Life  27i; 


7l;|GoIdM  2!20 


CALGARY  OIL  QUOTATIONS 


120  1.00  1.00 
3.75  3.65  3  65 


(Quoted  in  cents) 

'506  ;  Alb  Pac  32  35  Fed  Pet  .385  400 

Altcx  2.5  31  'Fr  Hold  4’;  6 


(Supplied  by  Jas.  Richardson  &  Sons) 

in  cents)  (Closing  quotations,  August  11,  1953) 


.90 

.55 

1.90 

1  85 

1.90 

200 

27’, 

24  7.5 

26'g 

36 

26 

2.215 

351, 

41 

35  1 

35  5  2 

39’, 

39', 

39', 

160 

151, 

13  1  . 

16  ! 
26', 

14  1 

23  ,  4  5 

26', 

26', 

26';  ‘ 

1  225 

26', 

24  4  5 

26', 

26 

26 

'Ic5 

16', 

9 

93 

86  153 

35  ■ 

35  1 

15", 

13’,  57 

14  ' 

14  ' 

14  ■ 

200 

33 

30 

47'; 

45  1 

47  ’ 

47 

47  ■ 

140 

27', 

33  4.4 

25'; 

25 

25 

1,105 

25', 

23 

24'; 

24', 

24'; 

123 

9 

6"; 

10"; 

13'; 

7’, 

10  8  0 

10"; 

10"; 

io"; 

100 

9", 

7',  6  3 

8', 

8 

8 

625 

13', 

111,  5.5 

12 

11^8 

12 

603 

14 

27", 

m,  8,4 
26  5  5 

27', 

2.5 

25 

"l5 

3', 

71,  8.3 

8’, 

8'; 

8'; 

125 

57 

27"; 

52 

24';  8.0 

25'; 

34i; 

25'; 

923 

23 

25', 

26 

26 

26 

.'ill 

23 

13',  4.5 

2.'l 

22"; 

23 

693 

1,245  Am  Led  30 
odO  !  CECrest  60 
. .  C  Decal  60 
!  Dalhous  18 


,32  Gas  100 
70  Grease  3'; 
70  HighWd  18 
20  ,  Jet  26 

ISO  .Jupiter  160 
52  'Led  Cal  .33 
51,  Mercury  10 


400  Mic  Mac  18 
8  INBrDo  190 
103  Okalta  215 
4  PaePet  730 
20  Reality  6 
32  Renfrew  13 
165  Roxana  16 


rr!J  Spooner  23 
758  Tr  Emp  205 

li  .United  68 


iG'hawk  .05'4  .05 

!  Golriora  .05  .04 

Gd'fish  .06';  .05 

I  Grab  B  .68  .46 

Gr'dines  ,2.3  .20 

iGr'doro  .35  ,35 

Gulf  L  .16';  .13 

Gunnar  8  00  7.25 


Halliwell  .03 
Hard  R  .14', 
Har’ana  .18'; 
HarHib  ,07 
Hasaga  Jl.3 
Heath  .14 
Heva  ,06 


.92  Rexpar  1.10 
.301;  Rad  lore  54 
23  Rankin  ..50 
.09  Ranwic  ll', 
70  jPedPop  .18 
2.10  , Reeves  1.50 

.05  (Regco't  .0-1'; 
.04',Renabi  3.10 
.05  (RAths-b  2.00 
51  Roche  .12’; 
.21  iR  Cons  .23 
.35  I  Do  A  wts  .03', 


i.25 

7  65 

R  Silv 

.08 ’2 

.08'.; 

.08 

09 

.11 

IRup’uni 

.03’ R 

.03 

.03 

.02 'i 

.02' 

;  Raynor 

.10’r 

.10 

.10 

.14 

.14 

;SanAnt 

1.83 

1.80 

1.80 

,16 

.18 

jShwkev 

.093; 

.09 

.1)9 

.06 

.061 

;iShcrrit 

4.15 

3,80 

4  00 

.12'; 

.12' 

;ISigma  ' 

7.30 

7.20 

7.20 

•in. 

.12 

ISilanco 

.19 

.18 

.18 

.05', 

.05': 

;lSil  Mill 

.90 

.82 

.84 

.15 

.15 

iSil  Std 

.90 

.90 

.90 

1.10  Rox.sna  .2'! 
.60  iRundle  .16 
.50  S  River  .14"; 

12  IS.ipphi  2,07 

.17  iScurrv  1.5,5 
1.50  [ScFrce  1.35 
.041;  ShconC  .60 

3.10  Souris  .6,5 
1.R5  iSnooner  .24 

.11 ’,',,Stanwl  1.40 
.23  S  Gra.=s  38 
.03  Trn  Em  2  40 
.04  Tr  Fra  .67 


Un  Oil  .80  .70 

WAshIv  ,18i;  .17'; 

WHmst’d  94  .77 

WLhold  5.2.5  5,10 


VVilrich  .47 
lYCanuk  .12 
(Dalhous  .20 


'Roy  Can.  9';  10  West  Pot  40 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  August  25,  1953) 

LISTED  STOCKS 

Bid  Asked.’  Oils  (Crown  Babine 

Industrials  lAmal  Oil  of  BC  II 


Alberta  D  Ltd  1.52 
Do  V  T  150 


lAmal  Oil  of  BC  II 
'Britalta  .325 

*®8  ICalvan  Cons  .390 

.„■  iHome  Oil  700 


!  55",  M  |peace  River  530 

’  h  ^9'  ^Qi-IVank  Princess  45 


I  .36  30 

I  78",  63 

I  3  '  21: 


1  3.3 

29", 

4,9  ; 

32'; 

32 

33 

365  j 

1  160 

144 

23 

21 

,  21', 

17'; 

7.6  1 

21', 

21', 

21', 

200  1 

I4.75 

3  00 

3.80 

3.65 

3.73 

630  I 

1  73'; 

'  64 

3.8  ! 

71 

70 

70 

220  j 

'  14 1; 

12 

12 

12 

12 

35 

'  23 

22  t 

22 

22 

22 

45  1 

Coast  Brewer  345 


i  Neon  Prod  com  17 
]  Pac  Coast  Term  17 
Westmin  Pap  B 


BC  Tel  4","o 
Do  6"r  1st 
Do  6'"<-  2nd 
BC  Sugar 


j!  Mines 

iAmer  Standard  15 
IBeaver  L  Uran  95 
!bRX  ('35)  Cons  1 
.  ICanu  Caribou  G  4 
Col  Lead  k  Zinc  8 
'Congress  Gold  M  6 


Crown  Babine  61;  10 

Galconda  Ld  M  .25 
Giant  Mascot  54  55 

4ie  Grandview  M  30 

42^  Koot  Base  Met  4  4', 

6M  Pac  Nickel  M  66  70 

50  Premier  Border  5';  6 

Privateer  Mines  3’; 
Quatsino  Cop  G  20  23 

17  Silback  Prem  M  12  14 

105  Tavlor  Bridge  25';  28 
3  Vananda  M  ('48)  1';  3 

Van  Roy  Mines  4 
10',  West  Explor  46  50 

W  Tung  Cop  190  193 


(Closing  quotations,  QMC  2l;/64  ..  87 
September  1,  1953  Q.MC  3/66  ...  87 
Governiiient  of  Canada  ^ask  .3";/6o  ...  9"'/a  ■ 
Bonds  bask  3‘,2/M  .  . .  9Z 

Rate  Maturity  Bid  Asked  Olunicipal  Bonds 
ff'lv  1/54  98?'^  ^99"'  -’town  41'2/69  .  95 

2',ri  July  1/55  ?7i;  ?8',',  too  hi  1( 


Dom  Tar  5/67  99';  101: 
U  Stores  S/72  99  102 

Dryden  4/61  .  94',; 

Dryden  5';/66  981;  1001 

EB  Eddv  3i;/66  87  90i 

EB  Eddy  4/66  91  9 

Fed  Gr  4/66  .  93  9 

f'lS  War  o‘2/70  89 
Gt  Plain  2/65.  60  64 


■fCov  1/36  99^  99^’  Moncton  Jt;/66  87'', 

/s?  9?"’  98^  Montreal  3/60  .  901; 

■  }/39  96''’  Montreal  3/64  .  861', 

Jan  1/^  96  ,  97  Montreal  3/70  .  81'; 

if  1/^  oju  Quebec  3',',/64  90 

'//A?  oV’  0,3  bt  Boniface 

Oct  1/63  93  9.i1,  31,  4/37  72 

:/6K  9^'  99  4>,',/71  102  00 

Sept  1/66  92'',  93  Three  R  3',',/63  87',i 
.Tune  15/68  a8"i  89ii  .V.L 'I ^ 


100.00  103. 00|,H  Smith  4i;/61  99'; 


llrv  Oil  51',/67  97  lOOi 

921',iBC  Elec  3i;/69  89',;  92, 

'“Imp  Oil  3/69  86 

Imp  Tob  3/70  85 
Ino  -Accep  4/69  87  »1 

Ind  Acc  5/71  95  9f 

McC-Fr  O  3/71  83  86 

. M  Leaf  .3l;/63  93  96: 

M-Harris  3/66..  84  86 


2";';;  June  15/68  881;  891;  yanpouygj. '5/65  99 .  .'Vl-Harris  5/67  99 

3";',;  Jan  15/78  971;  9«  ^estmo'nt  4/54  M’l  -Vb  3',',/63  92',; 

i'i,  Perp.s  ...  83i;  84i;  -IS'oO  83.00  92 


UNLISTED  STOCKS 

British  Pete  6";  7i;iBlue  Bird 
Cassiar  Yukon  17  18  Copper  Ridge 


Government  of  Canada  Winnip’g  4!;/60 103 

Guaranteed  Corporation  Bonds 


Cassiar  Yukon  17 
"  Futurity  25 

JJf  'Gt  Plains  com  500 
Do  deb  60 

92  iMidland  2 


3i;  Bayonne 
4  IBcta  Gamma 


g3  Jackson  Basin  ,  7 
x  Monteray  20 

Rico  16 

Salmo  Prince  14 
2i;  Seymour  45 

69  (Sunshine  Lard  25 


Convertibles  or  with 

CNR  3/o9  ....  9.i1,  9h1,  Warrants 

CNR  3/66  .  92  93 

CNR  2’;/71  .  87';  83‘;  Vbitibi  4';/61  99  101 

ICNR  4'2/56  .102';  Aiax  Pete  5/62  96  9S 
-CNR  4I2/57  .  .  1031,  1051;  Atlas  Steel  5/67  101  104 


Paton  3',;/68  92 

Penman  314/68  88  91 

is  Price  3',',/66  91  9i 

jtl,  ProvTran  4/62  90  91 

Un  Amuse  4/65  93 
Simpson  4i;/73  100',',  lOf 
101  Sim  Sear  4i;/73  100',',  lOT 

99  StI  of  C  25;/57  87  91 

104  GWeston  4i;/68  991410:. 


Free  Market  Rates  of  Non-Commercial  Cash  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


Provincial  Bunds  ^ 93  9i 

^°‘i  00  Oil*  3','2/62  96i;  981',  Public  Utility: 

Braz  Tr  4'',/71  85  87  Aval  3','2/66  .  83 

■  I?  1  BC  Forest  5/62  98  101  Bell  Tel  3/77. .  82i;  8.' 

■■  c  Brew  4'2/61  99  102  Bel!  Tel  4',;/67 101  lO: 

55'"  CPR  3';/66  .  93  96  Braz  Tr  43;/70  85',;  81 

4',/70  99',  101  ;PR  4/69  ...  98  1001;  BC  Elec  3i;/69  90  9.' 

■  ■■  93*;  ..  CDcksluitt  5/68  99  101  CalgarvP  3',',/72  84  8f 

2/*9„ .  92,;  ...Dom  S&C  4/61  93  95';  EKootPr  3i;/67  83 

3'4/60  ....  921,  ....  Don,  Pex  4/66  94’.',  96'',  Gatin  Pr  3',',/70  89  9: 

yj}  .  9o',a  Gen  Pet  4 '2/66  95  99  G  L  Pow  3',;/69  85)4  81 

.  87  Jupiter  Oil  5/67  90  93  L  St  L  P  4',;/5a  94 


!  141’; 

140 

,  5.0 

' 

7.36 

200 

I  ’ 

3  ' 

•  Ii 

24.91 

2jOO 

10!) 

55 

1  ■■ 

.80 

,80 

4 

3'; 

2.75 

1.00 

{  ’5 

12',a 

3.0 

15 

14"; 

13 

35 

3.23 

.80 

18 

15 

i  1.3 

17 

I61; 

I6I; 

695 

15.64 

4.23 

:  55 

31 

3.4 

54i; 

53 

S3', 

760 

,29 

.26 

16.00 

4.00 

' 

4.00 

4.00 

4.00 

100 

1.22 

.  77 

65 

102 

23.23 

4.23 

1  8*; 

3 

OV2 

5 

5 

JOO 

5.63 

2.00 

)  61; 

4", 

1.90d 

2o 

)  27', 

25 

10.57d 

7.00 

1  23', 

203^ 

■  4.7  ' 

09 

21^8 

22 

395 

1.02 

1.00 

1  12’, 

10 

13.0 

'lO'. 

10 

10 

1.033 

2.10 

1.00 

1  22;; 

20 

..  i 

.... 

2>3 

.80 

QUEBEC  POWER  1  22 

(Juebcc  Telephone  1  10 

REITMAN'S  (C)  LTD.  '  11 

Reitman's  (  )  Ltd.  Prf. I  20 
Renfrew  Textiles  13..50 

Riverside  Silk  ’A’  24 

Riverside  Silk  ‘B’  7 

Robertson  Mfg.  55 

Robertson  Mfg.  Prf.  41 

Robinson  Little  12 

Robinson  Little  Prf.  16 

Holland  Paper  1  20 

Holland  Pr.  I  77 

Royalite  Oil  Co.  I  17 

Russell  Industries  I  24 

SAGUENAY  POWER  I  100 

St.  Lawrence  Corp.  I  37 

St.  Lawrence  Flour  I 

St.  Lawrence  Flour  Prf.' 
Sangamo  ■  18 

Sarnia  Bridge  I  16 

Scarfe  Co.  I  14 


13..50  12.75 

I  24  13 


7;;' 

4'; 

55 

45 

41', 

40'; 

4  5 

, . ,  • 

121; 

10', 

7.3 

.... 

16  1 

141,: 

. 

20 

11  t 

20' 

18’; 

20' 

423 

77 

70  1 

I7i;’ 

12"',' 

i3»; 

12’, 

12’; 

5,160 

24 

I8I; 

5.3 

191, 

19 

191, 

1.270 

100  1 

97  y 

37’; 

29', 

5.7 

.. 

33’; 

32', 

331j 

535 

J 

13  ) 

,1.1 
14  1 

.... 

.... 

16 

13', 

7.2 

.... 

.... 

14  J 

12  1 

•  ■ 

.... 

Country  and 
3.)  Quotation. 

'’'3  I  ARGENTINA  (per  IflO  pesos)  . 

,45  I  AUSTRALIA  (per  £A  1)  . 

I  AUSTRIA  (per  100  schillings)  . 

I  AUSTRIAN  BLOCKED  ACCOUNT  .... 

I  BELGIU.M  (per  100  francs)  . 

515  '  BRAZIL  (per  100  cruzeiros)  . 

...  CHILE  (per  100  pe.sos)  . 

COLOMBIA  (per  100  pesos)  . 

DE.N.MARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

•■•  FINLAND  (markkaa  per  US  $1)  . 

•••  FRANCE  (francs  per  US  $1)  . 

GER.MANY  (W.Zone)  p  100  D. marks) 
•••  GERMA.N  SPERRMARKS  DEPOSITED 

•••  HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 


Official 

Rate 

U.S.  $  7.14 
224 
3.848 


Market  Prices 
Bid.  Offered. 
4..30  4.55 


ISRAEL  (per  1  pound)  . 

i’/tn  ITALY  (lire  per  US  $1)  .  1 

191,  1.270  I  japan  (yen  per  US  $1)  .  y 

.  NORWAY  (per  100  kronor)  . . 

33',  .535  I  PAKISTAN  (per  lOO  rupees)  . 

.  PORTUGAL  (per  100  escudos)  . 

.  SOUTH  AFRKiA  (per  1  pound)  . 


SOUTH  AFRKiA  (per  1  pound) 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  .... 
URUGUAY  (per  100  pesos)  ... 


2.00 

1.91 

5  405 

2.45 

.80 

.50 

51.23 

.30  00 

14.478 

12. .50 

2.87 

2.1,5 

2.59 

FMK  230.00 

385 

frs.  350.00 

404 

23.809 

21.40 

15.25 

26.315 

24.00 

17.30 

16.50 

21.00 

19.00 

1.40 

.45 

lire  624.75 

640 

yen  360 ,10 

415 

14.00 

12.25 

30.225 

16.00 

3.473 

3.35 

2.80 

2.64 

9.13 

224 

19.33 

16.00 

66.00 

33.00 

22  Br  Col  4',;/57  .103  .  .  rA  Oil  3''i, 

15  Br  Col  3/69  ..  86',',  89  rIX,  t,.  '4 

55  Man  4/62  .  9?'',  100',',  rc  Forest 

26  Man  24;/66  ..  S.i',  ....q  Brew  1 

-  Man  .3/68  ....  86',;  ..  ppp  3i^/( 

Man  4',/70  . .  991,  101  ’pR  4/69 

25^*  ■'  Cocksluitt 

NB  3/39  .  92 ,;  ...  Dom  S&C 

75.1  ■•••  2?  Bom  rex 

IS  NB  4/6.1  Sola  Gen  Pet  4',/66  95 

NB  ■3{®4  .  8J  Jupiter  Oil  5/67  90 

NB  4'2/6o  ....  99',  100',,  Kroy  Oils  5/67  95', 

.\B  2"4/66  ....  83  45  N  c„n  Qii  -  --  -- 

;s  NT;  4',/69  ....  Mi;  100  Pwr  Cp  4 

ed.  NS  3/56  .  ^‘,'2  98  jsuo’test  P 

.  NS  j/ 08  .,*•>•  95  '  XraderFin 

’•5*  NS  2",;/66  .  85  87  r^EmpO  3 

2  10  NS  3/67  .  86',;  SSI'afr  EmpO 

8  9?  NS  3/68  .  86  88  -Triad  ()  4 

8^*  NS  41',/69  ....  991',  101  WC  Brew 

'2i  Nfld  4"',/64  ..  lOOV,  102 
2?«  Ont  4/61  . 100',  101i;|lndustrial: 


,52  N  Sup  Oil  5/64  94  97 

^1,100  Pwr  Cp  41'2/66  108  112 

96‘,-2  98  SiiD'test  P  4/70  97',',  100 

9®  „  Trader  Fin  4/66  170  .  . 

21.4  TrEmpO  512/67  98  101 

22  '"  22  '"  Tr  EmpO  .5/66  96 
88  88  Triad  O  41'2/67  lOO  103 


Mex  L&P  5/75  68  7 

|Mar  Elec  4'4'2/56  99  . 

MacLar  Q  3/69  84  3) 

Mtl  Tram  5/55  100  10 

MtlTram  4';/.55  99i;  10 
NfIdHP  3',/66  90 
Mid  L&P  5/72  !)9  10: 

N  Que  Pr  4','a/67  93  9.' 


,22.'"  ,’25  WC  Brew  5/67  98';  101i;lpow  Cp  3',;/67  88',;  9 

inOvo  ll)2  lOiiA  Dmxi  o/co  n/\  n 


--■*®  Ont  3';/62  ....  96 

•38  89  Ont  4/72  .  98' 

*5  2.5  I  Ont  3/77  83 

2  23  Ont  Hy  2i;/68  85 
„2„82  Ont  Hv  3/70  .  85 

8,;’.8  Ont  Hv  4/67  . .  97 
Ont  Hy  3/73 


I.  ^  ,  lOlie  Pow  3/62  90 

ilndusiriai:  Sask  Pipes  S/72  1011; 

Abitibi  3','2/67  94  97  Shawinig  3/71.  85 

A  A  Sug  3";/65  87  Shawm  3’;/70  89 

Algoma  5/59  .  1.33';  137',;  St  M  Pr  3',',/70  87 

Alumin  3i;/71  93  95  Shawinign  3/61  91 

Bowatcr  3';/68  87  90  3',;/73  _  89 

iBr  Hend  4/61  .  85  W'""  El  3i;/7I  92i; 

BC  For  4I2/66  94 


Fo/4?6i 


15.40  PEI  3/58  .  95 

25.60  PEI  21',/6!  ....  90 
16.80  PEI  3 ','4/61  .  .  92 

19.50  PEI  3/63  fiO 

.55  PEI  4 ''4/67  ...  99 

620  Que  3/60  .  9^» 

405  Que  3/62  .  92 


93  1  Burns  4/63  .  94 

94  lean  Brew  4/69  92 
Ic  Cann  3i;/70  89 

100  C  Chem  5';/77  98 

95',;lCan  Oil  31',/62  91 
94  lean  Oil  3t;/64  91 


05  Winn  El  3i;/7I  92i;  9 
97  Winn  El  4/71  .  95 

91  Real  Estate 

83  Alex  B  6/61  106 

95  Balfour  R  3/63  76 

92  Bay  Ca  3i;/58  82  .. 

101  B.oor  S  G  4/67  99 

DomSquar  4/69  97  ,. 
94  H  LaSalle  5/60  73  .. 


13.75  Que  4/62  .  99i;  100i;Can  Oil  5/72  .104  106  LordNel  H  4/67  73 

16.50  Que  3/63  _  91  92l;iC  S'ship  31i/57  96',',  99  Mtl  Apt  4Va/54  96 


2.69l(aue  3/70  ..  86',;  88',',  Col  Close  5/68  97  99  |RamPADt  3/61  98 

2.35 1  Que  Hv  4/62  ..  99',;  100',;IC'kshutt  ,4''4/65  94'/,  97  iTEatonRly  5/73  102  10 

17.50  OMC  3'',/60  94  ..IComsPap  3i;/67  99  101  YorkAG  4',;/59  87i; 

35.00  Dom  Tar  5/69  99  101  Dom  "Tar  5/69  99  101  IWinC  Apt  3/56  94',4  . 


Ram  P  Apt  3/61  98 


99',;  100',;IC'kshutt  ,4''4/65  941',  97  iTEatonRly  5/73  102  ! 
94  ..IComsPap  3i;/67  99  101  YorkAG  4',;/59  87i; 


INDUSTRY  GROUP  I  ship  «’as  more  emotional  than  m- 
MARKET  TRENDS  [telligent.  They  had.  perhaps, 

„  ^  ^  i  thought  that  the  fruits  of  indepen- 

Prepared  by  i  .  ,  . 

THE  WESTERN  CITY  COMPANY  flence  were  more  or  less  auto- 
LIMITED  malic,  and  some  of  their  plans  to 

Vancouver,  Canada  -wipe  out  the  economic  history  of 

The  following  Industry  Group  In-  ,  ,  , 

exes,  based  on  Toronto  Stock  Ex.|300  years  of  dependence  were 
hange  statistics,  are  different  from  i  too  amhifiniis  not  to  sav 

he  usual  type  of  stock  indexes.  This  amoilious,  not  to  say 

•s  because  they  are  weighted  by  the  ambiguous, 
rend  of  the  general  market.  These 

harts  enable  an  Investor  to  see  at  a  j  Long  Term  Plans  Needed 
lance  how  the  stocks  of  a  certain  1  ,  ,,  ,  .  ,  , 

ndustry  are  performing  relative  to  But  the  fact  is,  and  it  is  acknow* 
he  general  market.  i 


Can.  Fina  Appoin'^menl' 


“r'’"  individual  Indus-  in  forming  the  Colombo 

y  Group  IS  performing  better  (rising  „ 

ster  or  declining  slower)  than  the  P^an  of  19ol  was  exercised  by 


Long  Term  Plans  Needed 

But  the  fact  is,  and  it  is  acknow¬ 
ledged  here  in  London,  that  the 
leadership  in  forming  the  Colombo 


*^rfsin'' "tren^*’  “idex  will  show : .-ountries  which  did  not  have  to 
iNVAvntjA  nr  V.  tu-  Tacc  such  novel  conditions.  That,  in 


rising  trend.  : 

INEAVORABLE:  The  index  will  show  i 


declining  trend  if  the  Industry  Group  1  fact,  their  spokesmen  ought  to  have 
;  performing  worse  (ri.sing  slower  or  ,  ,, 

eclinmg  faster)  than  the  general' known,  that  commodities  after  the 
larket.  v,„  1 -  41,, „ 


These  indexes  do  not  predict  the 
larket  trend  of  any  Industry  Group. 


war  would  be  lower  than  during 
the  war,  and  that  therefore  ccon- 


ada  deal,  and  a  further  delay  in  ,  a  better  chance  going  south  to 
[the  West  Coast  transmission  deal,  |SeatUe  Or  again,  the  Louisiana' 
Icould  really  act  as  a  rough  brakcjdeal  may  have  been  pushed  by,’ 
on  the  development  of  the  gas  and  ( Washington  to  support  the  Texas 


Appointed  Actuory 


oil  industries- in  the  we.'l. 


claim.s  that  it  has  enough  gas  fori 


The  Niagara  deal  now  mu.st  gctithe  northwest  without  depending 
an  OK  from  Queen's  Park  and  ion  West  Coa.'t  Transmission. 


Ottawa.  It  looks  as  if  they  might  I 


all  the  politics  involved 


alhcr.  they  serve  the  purpose  of  rc-|omic  Jong  term  plans  had  to  oerta  gas  disappears.  Nobody  sug-  uequency  xvun  vm.i... 

toufig  triuo"^?  on  more  stable  bases ’  seriously  that  the  mining  |  foreign  shipping  now  picks  up  car- 

tan?l‘m*‘’invc's^rem”sent^^^^^^^  fhose  which  existed  in  1951.:^  .  districts  and  a  few  northern  con.-; goes  far  inland  and  takes  them  to 

warranted  to  take  defensive  or  F'rom  the  comments  one  hears!  ^  CAMPO,  whose  appointment  niunitics  could  raise  enough  of  a  I  ike  various  points  of  destination  is 
[igressive  action  before  the  new,  ccmmcnis^  ne  executive  vice-president  _  of  |  ai.<m  hesinnina  In  make  itself  felt 


.  get  it,  although  it  i.s  not  certain,  j  aside,  it  look.s  as  if.  for  the  time 
Ottawa  has  a  great  preference  lor  j  being  at  least,  Alberta  may  have, 
an  all-Canada  pipe  line;  but  whojmorc  gas  on  hand  than  i.s  good  for 
[will  subsidise  it  to  bring  the  costs  the  companies  producing  it,  no 
J?  down  to  at  least  the  level  at  which  imatter  how  much  it  may  be  wanted 
f  Niagara  Transmission  can  take  if  [in  other  part'  of  the  country, 
to  Toronto  provides  the  ticklish  — ^ - — - 

Ii  Another  point  is.  of  course,  that  i  Not  Much 

I  if  Toronto  is  satisfied  with  the  |  (Continued  from  Page  it 

,deal  it  gets  via  Consumers  Gas  j - - - - - - 1 

imuch  of  the  Ontario  desire  for  a1-  fr^ff**^  Canadian  boat-.  | 

jberta  gas  disappears.  Nobody  sug-  frequency  with  which 

Igosts  seriously  that  the  mining  [  fof^'g'^  shipping  now  picks  up  car- 
Idistricts  and  a  few  northern  coni-;g®®s  f®’'  inland  and  takes  them  to| 
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Ottawa— and  so  far  it  is  only  L,  aa  C/i«,| 

being  kicked  around  that,  besides  N-OCKSnUTT  oQI@S 

Hon.  George  Drew,  it  is  possible  IPrirnmnC  I  rvwor 
that  M.  .1,  Coldwell.  CCF  leader,  Mlliya  UVJWCI 

I  will  be  invited  to  the  Senate. 


Lower  farm  prices,  with  a  eon* 


It  the  premier  really  wanUs  to  [s^mer  market  well  supplied  with 
do  a  fine  thing  and  honour  a  I  machinery,  have  combined  to  cause 
pioneer  politician,  he  would  in-  g  reversal  in  long  upward  trend  in 
vife  Agnes  Macphail  to  become  sales  and  earnings  of  Cockshiltt 
a  Senator.  She  is  a  very  deserv-  Farm  Equipment  Ltd.,  C.  Gordon 
ing  case,  and  mainly  the  victim  Cockshutt,  president,  states  in  a 
of  vindictive  Liberals  who  do  not  message  accompanying  dividend 
like  her.  Agnes  Macphail  made  cheques. 

the  Liberals  look  sick  back  about  Sales  for  the  9  months  ended  July 
20  years  ago,  and  this  some  of  31,  19.33,  he  says,  are  lO'i  below  oar 
the  old  Grits  can  neither  forgive  |  record-breaking  comparable  figure 
nor  forget.  iof  last  year  and  the  current  outlook 


nor  forget.  .of  last  year  and  the  current  outlook 

- - -  (does  not  indicate  any  improvement 

$30  Million  More  I  in  our  final  quarter. 

'For  Inter.  Pipe  Line  Estimated  earnings  pcrccntage- 

I  Toronto:  Announcement  is  made! wise  show  a  greater  decrease  than 
jby  the  Interprovincial  Pipe  Line  I  sales. 

Co.  Ltd.  that  it  has  taken  down  ai  •  j  ■  ui 

i  further  $.30  million  under  a  $601  ‘nventorics  and  receivables 


Both  inventories  and  receivables 


untor-trend  has  oroarcssed  too  tar.  !  now  it  is  perfectly  obviou.s  that  Canadian  Fina  Refineries 

I,-  I - - 1 - 1 - , - 1 - -  The  Colombo  Plan  can  stand  de-  Mon 'real,  has  been  announced 

tailed  re-examination;  particularly  1  ^  ■  .  ui 

RELATIVE,  MARKET  [since  United  Assistance  for  someh‘‘^  means  unmixcd  bless 

PERFORMANCE  [countries  may  be  curtailed  i.,  j  and  that  m  the  long  run  more 

iMiNcvcc  ,  .  .u  ,  1  I  security  combined  with  indc 

INUCaCj  favour  of  others.  It  is  also  clear  ,  ,  .  j 

'  I  I  I  Iw  '^kaf  the  plan  will  not  be  thrown  ^  »  h 

Lj«  OIL  reining  g^idc  m  toto.  ^isenhc 


as  executive  vice-president  of  ,  non  also  heainnina  in  make  it=elf  felt  JOHNSTON,  who  has  been  |  million  credit  agreement  set  up  in  j  remain  high  but  reductions  are  ex- 

Canadian  Fina  Refineries  a  2,000  mile-long  [also  beginning  in  make  iLeit  icii ,  3,  institutional !  peeled  during  our  last  quarter 

Montreal,  has  been  announced.  pipe  line;  and  Montreal,  while  [in  lailway  revenu-;.'.  Life  Insurance  Co.,  has  been  joint  | investors.  ■  ••n  •,  i  ^ 

- ■ - [politely  interested  in  Alberta  gas,.  Export  goods  originating  in  the  actuary  since  19.3R.  ,  Company  reported  to  the  .S.EC.  it  j  ,  Mr. 

aro  hv  nn  mranc  nnmivrH  hio's^in'tc  |  u  j  ^  a-  n  .1  ,  ...  a  r-  au  . . . HOW  had  taken  down  a  total  of  $4o  Cockshutt  slates,  the  acricultural 

arc  by  no  means  unmixcd  blessings  has  never  waxed  frantically  cn- 1  whole  complex  mid<Ale  west,  of  Doth;  ..Hit,-..  Imillion.  The  remaining  $15  million  nrn.n^ritv  .f  nnr 


more  real  .^husiaslic  for  it.  It  would  cost  even'Canada  and  the  Un.Ucd  States,  rpven  ip. 

^^isecurity  combined  wirh  indcpen- : in  Montreal  than  it  would  in  destined  for  shipment  t  orn  a  Cana-!  . 
dence  can  be  achieved  through  ,  Toronto.  ,300  miles  closer  to  the  I  dian  port,  inevitably  was  carried  to  | .  , 


3t  PULP  &  PAPER 


rS  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 


22  AGRICULTURAL 


■  _  '  ,  ,  I  goal  of  (parity  in  the  market! 

’t'  There  will  be  a  general  raising; pigce).'" 

of  sights,  and  greater  contributions, - j 

^  imay  be  expected  to  be  demanded  C  *  /  ! 

240  from  countries  such  as  Canada.  But!  OOClUl  j 

^  too  much  weight  should  not  bej  (Continued  from  Page  1)  j 

put  on  this  latter  item  since  it  is - 

'i»;very  likely  that  the  UK.  will  also! concessions  from  the  assistant', 
'“  sharply  boost  its  -loans'  to  slowi^''^  "'^o-  as  a  sitting  mcm- 

,^down  the  sharp  inroads  made  into[‘^‘^‘’  legislature,  is  naturally, 

,";the  southern  Asia  markets  by  | 1 


worthwhile  addii'.  ns  to  revenue.  million.  "The  remainii^  $15  million; prosperity  of,  our  country  remains 

:can  be  called  lor  in  October.  19o3.  .  .  u  ,  , 

3 he  strike  \'ot(i  i.s  now  being.  Proceeds  are  going  into  pipe  line  o^^-h*  Continued  farm  mechaniza— 
taken  wherever  Canadiaq  seamen  extensions  and  other  additions.  ! tion  and  replacement  business  will 
involved  in  the  dispu'e  gel.  to-  I  serve  to  provide  an  active  but  high- 

gether.  on  board  ship  or  in  hiring  U.K.  Investment  Co.  ;  ly  competitive  market." 

halls  and  union  rieadqii^arter,-..  [ComeS  IntO  Conado  ,  - ^T.— 7 - 

The  fact  that^tne  head  of  the,  Toronto;  Charterhouse  Canada]  LoUfentlde  AcC. 


There  may  now  be  new  align- 1  frequently  by  boat  or  truck.  I  halls  and  union  headquarter,-.  ImI-a  - - 

ments  if  Ontario  and  Ottawa  OK  A  substantial  part  of  this  busi-  jj^^,W.OmeS  infO  V-OnaaO 

the  deal.  Western  gas  may  go  to  ,  ness  is  novv  being  lost  to  Canaaian  j  cmnmunist  union  whose !  Ltd  ha^  opened  an^  o^^^^^^  C„a_  //Ri 

Winnipcs  and  south  to  Minneapolis;  carrions,  although  the  canal  organize  Canadian  seamen  I '*Dder  management  of  William  KAira  On  D 

with  southern  gas  coming  to  cast- 'and  other  charges  paid  to  Canadian  i nowi^'  who  was  a  senior  mem-i  Declared  by  directors  of  Lauren- 

ern  Csnada.  Canadian  gas  may  get  i  authorities  are  being  regarded  ».^|eome  out^  in  support  of’  the  new  I’ndus'trial'"  Dllei^nV'' Ca°Tf  i Acceptance  Corp.  Ltd.  during 


'  ^  'I was  lost  some  years  ago,  has 

being  regarded  new 


'“  sharply  boost  its  -loans"  to  slowi^'’^  "'ho-  a  sitting  mcm- 

,^down  the  sharp  inroads  made  into[‘^‘^‘’  legislature,  is  naturally 

,";the  southern  Asia  markets  by  | 

'“  I  countries  'not  normally  at  home  in'''''  and  influence. 

**  'this  sphere  of  influence."  [  At  the  moment,  apart  from  all  the 


Defence  Contracts  Awarded 

OTTAWA.-A  ll,t  ol  d.t.nc.  c«„tr,cu  to,  more  .w.rded^t.eOed  to  .ho  m.He,,  o,  Ch.rterhouee  C.™  whioh  3,,,, 

Canadian  firms  by  the  Department  of  Defence  Production  and  De-  Rapprochement  Lnlikely  cnn.-t.ccfiiiiv  rarHffrf  mu  in  Rritaininf  nii. 


I  union  and  in  support  of  the  strike  London,  England. 


I  past  week  was  a  regularly  quar* 


'is  being  interpreted  variously,  dc- ; 


Permission  has  been  received  to  terly  dividend  of  10  cents  a  share 


to  Canadian  firms  by  the  Department  of  Defence  Production  and  De-' 


’®:this  sphere  of  influence."  |  At  the  moment,  apart  from  all  the ;  Construction  (1951)  Limited  for  the  last  half  of  .luly  released  i,  l.  not  regarded  as  likelv  that  Tor  neTrlv  twenty  bv  Char-'  ti,-  ’u 

.50  It  is  expected  here  that  the  New  j  ^unpleasantness,  everyone  is  trying  here,  including  contracts  valued  at  $1,828,767  P'®"^  by  Defence  Con- ^  rapprochement  bc-'‘erhousc  '  IndustrLl-the  provision, 

-  -  he  =.«.f„ti„  «eii(e  iinr)  tniprant  struction  (1951)  Limited,  has  total  value  of  $4.917,, i76.  Contracts,  ^  lapp.ociiemeni  oe  small  and  medium' 


of  Charterhouse  Canada  which  will  1°^  a  share,  both  payable 

conduct  the  type  of  business  [  October  31st  next  to  shareholder# 
successfully  carried  out  in  Britain  [of  record  1,5th. 


'«  n  ih  "  t  /-  1  u  m  'to  be  awfuliv  oolite  and  tolerant  struction  (1951)  Limited,  has  total  value  of  $4.917„576.  Contracts,  ppiociiemeni  oe*  .  ranital  for  small  and  medium 'dai'ed  on  B  stock  for  current  year 

.„,Delh  C°loml30  Planj^o  reasons  and  amendments  to  contracts  are  notj^ween  the  two  unions  ooncernea.  Theto  50  cents  a  share,  which  com- 

*  I  developments  will  take  the  form  ^nc  major  and  alderman  insist  mat  jnpjucjQfj  jn  the  list,  which  follow-'  ...  . 


29  UTILITY 


19  BEVERAGE 


iOf  a  forerunner  for  a  further  Com-!*^‘ey  "'ish  something  could  be  done 


Com.  &  Con.  No. 


No  monwcalth  conference;  the  objec-j  See  the  assistant  city  cleik  but  that,  Dictograph  Company  of  Canada  Limited,  supply 

»  live  of  which  will  be  the  job  o£[^^®‘e  hands  arc  tied  by  the  muni-  anb  installation  of  electronic  equiprnent 

70  nutting  the  Commonwealth  Drvel  c'Pal  act.  Apart  from  saying  that;. Arrow  Films  Limited.  Toronto.  Ont.,  projectors  . 
u  pulling  ine  (..ommonweaiin  ucvei-  ..  Tv,rl,,c4.-i/Ac  T  (mitorl  Mnnlrpal  Onp  airr-vaft  .cnarps 


lui  g  lit.  i^oiiuiioriwtdiin  uevei-  certainlv  not  ''oin<7  to  qui* '  Bancroft  Industries  Limited,  Montreal,  Que..  aircraft  spares 

a,  opmentplan  back  on  its  tracks.  For[  tenduuy  nt  i  soin.,  '  [  Barrymore  Cloth  Company  Limiten,  Toronto.  Ont.,  cloth  . 

it  is  no  secret  that,  since  its  for-[^^^  legislature,  the  assistant  city ,  gjj,|^[j,.gj,g^rgyg  Limited.  Woodstock,  Ont..  fire  engine  truck 

“  .^,.,,4; _ _  _  _  u  1.  J,  [clerk,  who  isn't  anxious  either  to ‘Bristol  Aeroplane  Compan.v  of  Canada  Limited.  Montreal. 

,5  m  lation  a  year  ago.  it  has  badly  standing  for  Q^c..  modification  of  freighter  aircraft  . 

faltered  in  some  of  its  most  vital'  sianaing  lor  ^ - ,, -  or-  - .  - - - 

12  features. 


[The  Dominion  government  has.  of;  chairman  of  the  Charterhouse  pares  with  30  cents  a  share  dis- 

Value  course,  an  important  stake  in  (he' BfOuP,  accompanied  by  Mr  Hultonij.j^j^  .  Murine  1952 

[maftrv  R„t  it  is  i  visitcd  Canada  in  April  oi  this  year i  “ auiing  laaz. 

t  14  (U4  con.-idcied  likely ,  g^^  completed  arrangements  for  Rcgu>at'  quarterly  payments  of  7>2 

^4  550  ”  strike,  com- 1  the  establishment  of  the  company,  cents  a  share  were  made  last  year 

19 402 support  may  mean  a  tough-,  Mr,  Hulton  has  been  appointed [ and  m  January  and  April  this  year; 
ina'tnn !  crtirin  ,44i4,  j  u  J  ,  i  vice-president  and  general  man-  July  distribution,  regularly 

!7c'Qno[^”  "®  attitudes  on  botn  sides  of  igggj,  qj  Charterhouse  Canada  and  Quarterly  rate  was  increased  to  10 


6  RETAIL _ XfcJ- 


Prairie 

(Continued  from  Page  1) 


I  I 

AMUSEMENT  k 


40  BASE  METAL 


7#  Commodity  Credit  Corporation;  (Cor 

^  under  price  support  programs.  ' - 

»  Dumping  indicated 

^  Pointing  out  that  the  .American  ggg 

„  tactics  in  dealing  with  the  '^beat  -y 

«  [surplus  situation  suggests  that  [ 


forfeit  his  20  years'  standing  for  Quc..  mollification  of  freighter  aircraft  , 

...  .  Gordon  Campbell  Limited  Vancouver,  B.C..  naval  uniforms 

CIVIC  pension,  is  being  discreetly  Canadair  Limited.  Montreal.  Que.,  aircraft  accessories 
silent,  hoping  that  .something  may;  Canadian  Arsenals  Limited.  Ottawa,  Ont..  renovation  and 

turn  up  assembly  of  3.7"  ammunition  . 

;  Canadian  Arsenals  Limited,  Ottawa,  Ont..  20  mm.  ammunition 
'  Canadian  Car  and  Foundry  Company  Limited.  Montreal.  Que., 

Who  Will  [  Canadian  Collieries  (D)  Ltd.,  Vancouver.  B.C..  coal 

_  .  ,  ,  _  ,,  '  Canadian  General  Electric  Company  Limited.  Montreal.  Que.. 

(Continued  from  Page  1)  kitchen  equipment  . 

' - - — ; - -  Can-idian  General  Electric  Company  Limited,  Toronto.  Ont.. 

But.  to  Ontario  industry,  low  on  spares  for  electronic  test  equipment  . 


UNLISTED  MINES 


no  ultimately  dumping  will  be  resorted 
iij  to,  the  Winnipeg  Free  Press  de- 
'oo  j  dares:  ! 

‘  "How  an  unavoidably  clumsy  sys- 
5^  tern  of  Washington-dictated  acreage’ 
2  -cuts  will  work  out  in  practice  re- j 


power  and  pressed  by  rising  fuel  |  Canadian  Import  Company,  Montreal,  Que.,  coal  .  14,364  [®Hected  in  any  important  mianner.  Am  Asb 

costs,  gas  is  gas.  and  its  point  of  [Canadian  Import  Company.  Queec.  Que..  coal  . .  17.191  Now,  if  there  were  really  heavy 

oridn  IS  only  a  secondary  con-  '  4 ' . .  wheat  movements  from  west  to  east,  Adnor  1.3 

origin  15  only  a  *cconnaiy  con  'Canadian  Marconi  Company,  Montreal,  Que.,  crystal.^  .  117,076  .  ,  ,  Bar-Lan 

sideration.  Chilliwack  Coal  Yards  Limited.  Chilliwack.  B.C.,  coal  .  .53,292  be  another  matt(?r.  But  [Belmont  3.3 

CO,-,.,  roioo,- 1  Clayton's  Limited.  Halifax.  N.S..  naval  uniforms .  11.670  there  are  no  reasons  as  yet  to  ex-iSfllT^Jp 

There  have  been  .  me  minor, 3^  Crothers  Limited,  Toronto,  OnU  automotive  spares  ..  12.465  pget  that  wheat  will  suddenly  start  I  Belpat 

misgivnngs  all  along  about  the  fact  Dominion  Coal  Co.  Limited,  Montreal.  Que..  coal  .  10-7  onn  J  i- - - 

that  these  "upstart  western  pro-  Dominion  Rubber  Company  Limited,  Montreal.  Que..  fire  hose 
ervtothte*  Fairey  Aviation  Company  of  Canada  Limited.  Darmnuth.  N  S., 

Vince,,  now  -hould  ha  e  .ometh.ns  design  of  handling  gear  for  use  with  anti-submarine  escort 
by  way  of  natural  resources  which  vessels  . 


There  have  been  some  minor  1 


fvA 


SENIOR  GOLD 


^  tern  of  Washington-dictated  acreage should  have  something  design  of  handling  gear  for  use  with  anti-submarine  escort 

TP  -cuts  will  work  out  in  practice  re- 1^^  resources  which  vessels  .  ^ . . A"' 

S  [mams  to  be  seen.  Much  obviously  I S^-e  the  east  a  run  ^ord  Motor  ^  of  Canada  Limited.  Windsor.  Ont.. 

”  depends  on  what  land  is  taken  out  centre  of  future  i"'  Qgj-bner  Trailers  Limited.  Montreal.  Que.,  repair  of  semi 

„  and  how  much  consideration  Nature  [bustrial  growth.  It  these  ini.sg.vmgs  ^  trailers  . 


I  [shows  for  Government  planners.  1 
But  in  the  context  of  the  larger  ( 
problem,  the  U.S.  farmer  seems  to, 
be  making  as  mueh  headway  as  a! 


dustnai  growtn.  it  tnese  misgivings  trailers 

have  found  a  release  only  in  oc-  ' General  Auto  Supply  Ltd.,  Kitchener.  Ont..  tank  spares  . 
casional  frustrated  editorials  ncrc'John  T  Hepburn  Limited,  Toronto.  Ont.,  repair  of  machine 


casional  iru5tratca  ociuonais  norc 
and  there,  they  have  neverMielo.'v' 
not  escaped  the  attention  of  Albcr- 


26.980, argument.  Right  now.  therefore. 'other  directors  of  the  company! cents  ®  share. 

10  000'®''®''^'b‘’dy.  including  the  legitimate  i Hume,  chairman,  —  "  - 

t,  keeping  lu  c, o_,se<t.  [ ^.Y.  STOCK  MARKET 

27,^8..  q-tie  railways,  whose  road  and  [director  of  Charterhouse  Industrial  (Clostitig  quotations,  Sept.  1,  1933) 

in  non  water  competitors  did  a  iand-offiee !  two  Canadians.  G.  F.  Pearson  (SiiiMiiied  by  sheursun  HuniiiiiU  Ac  un) 

'"•'’99'v  •  ,  Iof  the  Bank  of  Montreal  and  D.  A.  Air  reduction  23>,  Int  Paper  497. 

336.600 1  business  during  the  railway  strike ,  j^iclntosh.  a  partner  in  Fraser,  AnitVfiaim*  431  lohJ^  ^tanviii  v-J* 

‘■'"'SeaHy.  Tucker.  McIntosh  and  Amci  ^arl  ivj  Kennecott  *®6Uj' 

ns  ,„,Stewa_rU _ _ _ 

benefit  temporarily  from  such  a'  iik.ii  a4ik.ii9C  Am  Radiator  I37j  Loews  lia, 

18658lstrike  In  fact  thrv  hn„=  '  UNLISTED  MINES  Am  Smelling  237,  Merck  I33, 

ie.008  strike.  In  fact,  they  .meiely  hope  „  1  e.iie  4.  m  v  Am.  T  &•  T  I,34'4  Minn  Moline  12', 

-—  that  they  will  not  be  advcrselvl  (Supplied  by  G.  E.  Leslie  4.  Co.)  Tobacco  7.3  Monsanto  83 

18,8661  .  -  q  Ciseij  (ciosin#  quotations.  Sept.  1.  1933)  Anaconda  62'2  Mont-Ward  3:14 

14,364  i®Hected  in  any  important  mianner.  Am  Aib  40  iMajor  Oil  .3  .3  Armour  9  Motorola  31  >i 

17.191  Now,  if  there  were  really  heavy  An«3on„,«  ?r?  i?  I 

in;076  ‘  niovements  from  west  to  east,  Adno^r^^  13  LS  Na.^  Mai  s  a  |  R^jf-n^L.ma  ^8*.  N^t  Steel  tt;, 

.53  292  would  be  another  matter,  ButiBelmont  3.3  .38  Nipiron  20  2,3  i  Brndi.x  Avia  .74’«  Nor  .Am  Avia  ’sa. 

1 16711  there  are  no  reasons  as  vet  to  <,v  Bak  Talc  .30  INorbeau  6.3  76  [Beth  Steel  ■Jor  SJ’i 

io'viv  *  ®  reasons  as  yet  to  ex-  Bathurst  .30  so  Norcourl  .3  s  Borden  .tS'.  Paramount  Pic  2e,i, 

pect  that  wheat  will  suddenly  start  Belpat  .37  s.i  [Obalskiio  3  4  Rudd  n, 

0^'  Of  the  elevators  and  -’SIc^pr’" 

'into  the  foreign  bottoms  which  11  IpfoW^  To 

1  would  customarily  call  for  it  at  this  ConChib  .3.3  .36  Persh  Man  .3  7  'C  &  O  -[t’a  Radio  Coro  22’i 

26.893,.-  ,  ,,  Coot  Cod  13  13  Pinnae  U  3.3  40  |  Chrysler  6fi'2  Rem  Rand  13 

time  of  the  year.  Columber  1  2  C)uejo  .3  6  ;  Columbia  Gas  tS’i  Republic  StI  44  i 

_  Doris  4  .3  'RainviIIe  16  18  j  Com  Solvent  17’,  St  Regis  Paper  tS’l, 

33,853  - - Fleming  -3  -3  Rand  Mai  8  10  Com  l  Edison  .34’,  Schenlev  2.?’, 

;  nr  '■  Flicka  2  3  Rcdcon  12  1.3  |  Cons  Edison  39’,  Sears-Roebk  .364, 

11.546  M  !  Flom  Chi  2  4  'Roymont  8  10  ,  Del  &•  Hud  43’,  Shell  Oil  70’, 

I  empus  iFreben  12  1.3  .Sc6ttChib  2  4  DistSeag  26’;  Soc-Vacuum  .32-\ 

15.UOO  _  .  Gilmont  8  in  Sud  N  R  16  19  Douglas  6.3',  South  Pac  .39 

I  (Continued  from  Page  1)  Glencona  4  .3  ’.So  Bach  .3.3  !  Dupont  9.3’.,  South  H  IR  40’i 


23;391  ibddfing  out  of  the  elevators  and  Bruns  Q  30 
'into  the  foreign  bottoms  which  Chateau 

_ !  would  customarily  call  for  it  at  this  ConChib  .3.3 

26.893,,-  _  ,,  ContCoD  13 

time  of  the  year.  minmher  i 


(Supplied  by  G.  E.  Leslie  &  Co.) 
(Closing  quotations.  Sept.  1,  1933) 
m  Asb  .  .  40  IMajor  Oil  .3  .3 

vthon  42  4.3  ^Maritime  60  70 

delmont  5  8  Montgom  13  17 

3nor  13  1.3  Nat  Mai  6  8 

ir-Lan  10  IN  Augur  4  .3 

;lmont  3.3  .38  Nipiron  20  2,3 

ik  Talc  .30  INorbeau  6.3  76 

jthurst  .30  60  'Norcourl  .3  6 

■Ipat  .37  6.3  'Obalskilo  3  4 

irntH  170  180  'O  Nick  in  17  20 

uns  Q  30  .3.3  Pascalis  7  9 


]«"  .squirrel  on  a  wheel,  with  the  dif- 


iferenee  that  he  is  earning  for  his; 


If  the  latter  have  decided  to 


John  T.  Hepburn  Limited,  Toronto.  Ont.,  repair  of  machine 

tools  .  . 

ideal  Upholstering  Co.  Ltd.,  Montreal.  (3ue.,  furniture  . 

Imperial  Oil  Limited,  Ottawa.  Ont.,  lubricating  oil 
Imperial  Oil  Limited.  Ottawa.  Ont.,  aviation  gasoline  and  nil 


ume  01  me  year.  Columber  1 

_ _ _ [  Doris  4 

;  Fleming  .3 

gp  Flicka  2 

Tempus  il 

(Continued  from  Page  1)  jGlenwna  4 

'  . - -  I  Goldmaa 

we  dm  a  year  or  so  ago  in  our  Greenlee  4’ a 

first  provincial  election."  {n?*A*Eb'*  .30 

As  Premier  Bennett  sees  it,  ilisen  to 

,  ,  _  i.Iuno  .3,3 

while  the  Socreds  elected  only  [Kamlac  12 


12.160'  first  provincial  election." 
9,3,.35,3 1  As  Premier  Bennett  sees 


15  WESTERN  OIL 


!  pains  the  resentment  of  consumers  i  ’beir  ga.s  hard  to  set.  as  far :  instrumenUs  '1951)  Limited,  Ottawa.  Ont..  aircraft  camera 


'and  hard.nresspd  tax  navers  Ypl[as  the  ra.st  is  concerned  il  may  International  Busincs.s  Machines  Company  Limited.  Toronto. 

|„5  .and  nara-piesseo  tax-payers.  Yen  a  u  .  i,,.  Ont..  rental  of  office  equipment  . 

there  is  also  the  possibility  thatibavc  been  snortsik.nied.  out  it  na.  international  Business  Machines  Company  Limited,  Toronto, 


vote  was  greater  than  that  of  the 

CCF  which  elected  seven,  and  LorieNw  t.3 


27  'Pascar  20 
.3.3  IProvIn  to 
.36  Persh  Man  .3 
1.3  Pinnae  U  3.3 

2  C)uejo  .3 
.3  'RainviIIe  16 
.3  Rand  Mai  8 

3  Rcdcon  12 

4  'Roymont  8 
1.3  ScottChib  2 
JO  Sud  NR  16 

.3  ’.So  Bach 
22  'Starlight  17 
6  ;St  Mich  2.3 
to  ISfSiemon  42 
.3.3  'Titanium 
12  Tomi.-ka 
60  Tiovsco  1 1 
1.3  'llddlen  27 
9  Vauze  Du  20 
1.3  'Young  D  to 
24  Weslcv  1.3 
8  York  Ash  20 


i  Brndi.x  .Avia 
'  Beth  Steel 
:  Borden 
!  Budd 
I  Can  Drv 
I  C  P  R 
:  ralernillar 
i  Cclanese 

■  c  &  o 

i  Chrysler 


I  Del  &•  Hud 
j  Dist  Seag 
Dougla.s 
!  Dupont 
!  East  Kodak 
I  Erie  RR 
I  Gen  Elec 
I  Gen  Motors 
i  Goodrich 
j  Goodyear 
I  Grumman 
I  Gulf  Oil 
I  Homestake 
I  Illinois  Cent 
:  Int  Harvester 
Int  Nickel 


H.!-.,  oouin  g;  »v 
42',  Stand  Brands  26'J 
tS’,  Stand  Oil  .NJ  70 
Tf,  Studebaker  J6’i 
.3,3'VTexas  Co  .31’4 

64',  Union  Carb  63'i 
46  Union  Pac  104', 
20’ .  United  Airline  23', 
44 'a  US  ITubber  23’,  , 
.3.3’,  US  Steel  .tJ’, 

70’,  Westinghouse  42'4 
2.3’,  Wool  worth  -'3’i 
.3S''i  5'oungstwn  S  .75’* 


with  actual  experience  nf  acreage  i^Ql  been  altogether  shortsighted 


Ont.,  rental  of  office  equipment 


GOLD  PROSPECTS 


IMIT  1450  I  1951 1  19511  H5i 


«  cuts,  the  producers  will  awaken  to  i  Right  now.  though,  it  looks  as  if  International  Business  Machines  Company  Limited.  Toronto, 

«i  I  '  I  „  Ont.,  rental  of  offices  equipment  . 

^  Ithe  realization  that  high  supports '  the  further  delay  in  the  Trans  Can-  LgFrance  Fire  Engine  &  Foamite  Limited.  Toronto.  Ont., 

50 - — - - -  “  j  recharges  for  fire  extinguishers  . 

„  .  '  111  I,  i  Levy  Auto  Parts  Company  Limited,  Toronto,  Ont.,  .Automotive 

35  j  spares  . 

M  •  »  Y  McColl-Frontenac  Oil  Company  Limited.  Montreal,  Que., 

“  Canadian  Business  Index 


.75.168;  onl.v  a  few  thousand  less  than  the 

„  Liberals  who  had  a  sweep  in 
47.346  , 

other  parts  of  Canada. 

11.046!  Well  Tempus  is  certainlj'  arate- 
54.500'  premier-correspondent. 

First,  it  is  an  honour  much  ap- 
223.720'  preciated.  Second,  we  get  the 


)lombo 

(Continued  from  Page  1) 


Mcichants  Coal  Company  Ltd.,  Montreal.  Que.,  coal  . .  20.406,  ...gi  goods  from  the  nroner 

TV1„.,r,.o,,.  S.  T  lee  Afleet.-eel  n,,e  eeel  88  384  ^  I'W.ii  llitl 


y  International  Bank,  to  Thai-  Demand  Deposits  ' 

1.  a  loan  of  25  million  dollars.  [  Savings  Deposits 

I  Current  Loans  .  . 

y  the  United  States,  to  India.  Life  Insurance  Sales— 2  r 

;istan.  Burma  and  Indonesia. '  DO.MIXION  FINANCE 
funds  totalling  155  million,  I?!®}  month 


FINANCIAL— D.B.S. 

Bank  Debiti  .  6  months 

Chartered  Banks — tune  .30 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  Insurance  Sales— 2  months  .. 


Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D  B  S. 
General  Economic  Situation — 

Index  of  Industrial  Production- 

May  .  1933-39  equals  100 

Production  and  Generat  Business 


Over  400  Million  a  Year  _  ,  _  7  "  . 

General  Economic  SUuat 
we  take  the  pound  at  an  aver-  m^ex  of  industrial  i 

of  $2.75  (since  Australian  and  j  May  .  1933-3 

’  Zealand  pound  sterling  ls|  Production  and  Generat 

:r  than  that  of  UK)  we  arrive!  Mineral  Production- 

,  ,  ,  ,  ,  ,  ,  ,  Gold— 5  months  . Ounces 

total  of  about  87o  million  dol-'  Cement— 6  months  .  Rbls. 

or  well  over  400  million  a  year  Coaf— I^^nths'"'^^*  .  Ton.s 

e  1951,  This  does  not  mcludel  Crude  Oil— 5  months  ..  Bbis. 

e  credlLs  granted  by  countries'  Manufacturing  Producuon-r 

.,  ,,,  .  1935-39  equals  inn 

ide  of  the  sterling  and  dollar!  Flour— it  months  (a)  B!’, 

K,  5  ,-1,  .  Oermanv  '  Leather  Boots,  Shoes— 4  mos.  Prs. 

ks,  suen  as  Geimany.  Newsprint— 7  months  .  Tonr- 

i.8  understandable,  therefore,;  Wood  Pulp— 7  months  Tons 

,  .  ,  „  ;  Paperboard— 6  months  . Tons 

the  announcement  of  "riiffi-  Fine  Paper— 6  months  . Tons 

les  m  the  Colombo  Plan  conn-,  llrSroTVmoT"  fir  Tons' 

has  caused  a  certain  amount.  Power  production— 6  mos.  HP. 

,  ,  ,  ,  Auto  Sales— 6  months  Units 

•nnsleinatinn.  The  fund.s  have;  Pamt.  Varnish  Sales— 4  mos.  * 

little  effect  on  the  naeifiration  !  Refined  Petroleum— 4  mos.  Rbls. 

lillic  cticci  on  me  paciiicaiion  |  vlanufacluring  Invrnlorus— Ma\ 

he  area;  they  have  not  very;  Construction  Contiacis,  January 

'rially  aided  the  .standaid.s  otj  FOREIGN  tr.ade— 
ig;  and  they  have  not  moved |  fmporn 

political  weight  nf  the  coun- j  Total  Trade  . 

very  perceptibly  nearer  the;  U.S.  Balance  . 

ern  position  in  the  discu.'sion.s  ^  ®"'6ncc 

re  an  international  forum  such  I  ooMESTic  trade— D.B.S 

Cham  Store  Sales 

(-'•(''•  i  Department  Store  Sai 

If  October  meeting  i.s  .said  to  WholLal^-jime  ■33-.7 

concerned  primarily  with  the 

.  ,  ,  .  .  Rail  Carloadings  « 

-t  nf  the  drop  in  major  com-:  Do  cum,  total 

ity  prices  upon  the  economies  prices— D.B.S. 

he  countrie.s  concerned.  Wholesale  Prices,  May  '.3.3- 

Consumer  Index.  July.  19. 
nee  the  price  levels  are  now  I'ld.  Comb.Stocks  Mav  ’.3,3- 

Ind  Bond  Y'leids  Mav  '.73-: 

It  where  they  were  before  the  STATISTICS-Bust 

or  a  little  higher,  it  is  not  vvheal  in  store.  Aim  ii 


Total  Exports 
Total  Imports 
Total  Trade 
Total  Balance 
U.S.  Balance 
U  K.  Balance 


Cham  Store  Sales  ,6  mos. 

Department  Store  Sales  .  6  nio? 

Retail  Sales  .  6  nio- 

Wholesale — June  '33-.39  equal  I(V> 

Farm  Income  . 3  mo. 

Rail  Carloadings  week  Aug  14 
Do  cum,  total  .Aug.  14 


19.33 

$ 

67,259,3.)4,0(>n 

.3.142.937.(10(1 

3.126,01.3.000 

3.46,3.661,000 

303,900,000 

1.0.30,361.000 
86, 3. ,327.000 
185,037,000 


1,843.113 

10.4,32.138 

4.33,477 

8.784.000 

26.376,386 


272.7 
21.938.619 
14.318.376 
3.312.03,3 
,3.142.79.3 
364,728 
97.282 
2.036  278 
1,487. ,384 
.33,4,36.217.000 
274,039 
2,3,662,000 
.38.2.38,000 
3,89.3,900.000 
99.3.34  ..500 


2.221.200.000 

2.019.700,000 

4.240.000,000 

-  2ni,.30o,nrin 

-  470,200.000 
,34.600.000 


.50.5,  ini. non 
442.669.000 
5,6.33.803.000 
378.9 
3.31,1(10.000 
79.323 
2.435, ,342 


Wholesale  Prices,  Mav  '.3.3-,39  equals  100 
Consumer  Index.  July.  1949  equals  lOO 
liid.  Comb.Stocks  Mav  ’.3,3-49  equals  loo 
Ind  Bond  Y'leids  May  ’.73-39  equals  100 
GRAIN  STATISTICS— Bushels— DB.S. 
Wheal  in  Store.  .Aug  14  ( bushels i 


I  return  to  thc.se  Icvrl.s  that  ha.'  E.MPI.OVMENT— D.B.S. — lime 
,  ,  ,  .  .  General  Index 

ted  the  havoc;  it  i.s  pointed 


« 

% 

59.674,597,(1(19 

-r  12,7 

2.986.56.3.999 

S  2 

4,792,021,099 

-i-  7.0 

2.892.946,090 

—  20  0 

251,700,000 

-f  2?. 4 

.'>9R.:579,nno 

-V  5  t 

7.3,3,904.000 

—  17.9 

262,475,009 

—  29.5 

233.9 

-  9.9 

1.899,958 

4-  2  3 

8,852,669 

-  17,9 

469,091 

—  0.4 

9.9.39. 009 

—  11.6 

20.507.477 

-  29.6 

246  7 

-1-  10..3 

30.99,3.478 

—  5  0 

11, 965  ..38 1 

-  19.2 

.3.399,444 

-r-  0.8 

5.192,5.79 

—  to 

.348,185 

—  4.8 

93,640 

—  3.9 

6.34,3,894 

•  11.9 

I, .329, 745 

Il.l 

30.807,996,900 

-  8  6 

212,566 

29.0 

22.46,3,090 

32,672,000 

iV.'l 

3,8.37,900,990 

—  0.9 

1 5.324  ,.300 

-  34.2 

1 .9.30,.300,0(10 

t-  1.3,9 

2.120,100,000 

—  4.8 

4.070,400,900 

4.2 

169,809,000 

-  ,32.3,000.000 

.  '44  7 

-  .30,500.000 

—  ,32.8 

467.998,009 

3  0 

421,170,090 

--  5,1 

5.295,341.000 

—  6.5 

368  3 

—  2  3 

559,809,900 

—  ,3.1 

32.905 

—  4.3 

2,.323..341 

—  2.9 

224  8 

-  20 

116. 1 

■  _  0.8 

1690 

—  .3  4 

1:2.6 

-J-  6.2 

181,721.000 

-  ,3.3  0 

182.6 

:■  3.1 

Mongeau  ^  Robert  Cic  Lice.,  Montreal.  Que.,  coal  . 

Paasche  Airbrush  (Canada)  Limited.  Toronto.  Ont,,  »pray 

painting  machine  . 

Thos.  Pocklington  Limited,  Toronto,  Ont.,  .spare  parts  for 

plotting  tables  . 

Safety  Supply  Co.  Ltd.,  Montreal,  Que.,  repair  and  recharging 

of  fire  fighting  equipment  . 

Safety  Supply  Company.  Toronto,  Ont.,  repair  and  recharging 

nf  fire  fighting  equipment  . 

Safety  Supply  Company.  Toronto.  Ont.,  repair  and  recharging 
nf  fire  fighting  equipment  . 


instruments  . 

Structo  Company  Ltd.,  Ottawa.  Ont.,  pallet  racks  . 

Sun  Oil  Company  Limited.  Toronto,  Onl  ,  diesel  fuel  oil 


Thamesville  Metal  Products  Limited,  Thamesville.  Ont.,  steel 

!  wool  . 

2  ■)  '^^'3couvcr  Coal  Sales  Limited.  Vancouver.  B.C.,  coal  . 

I-  17  9  ,  Williams  and  Wilson  Limited.  Toronto.  Ont..  boring  machine 
I.  n.4 '  6.’  attachments  . 

—  116  Wilson  and  Cousins  Co.  Limited,  Toronto,  Ont.,  fire  fighting 

-  29-6  equipment  . 

Winnipeg  Supply  and  Fuel  Co.  Ltd.,  Winnipeg.  Man.,  coal  .  , 

10. .3  I 

;i9|  Defence  Construction  Contracts 

~  '9  Acadia  Construction  Co.  Ltd..  Bridgewater.  N.S..  communica- 
TQ  tion  centre  building  . 


Farmer  Construction  Co,  Ltd..  Victoria.  B  C..  fire  hall 


John  Inglks  Co,  Ltd.,  Toronto.  Ont.,  steam  generating  unit 


bridges  . 

Sirotek  Construction  Ltd.  Ottawa.  Ont..  transmitter  building 

and  power  line  . 

Sterling  Construction  Co.  Ltd,,  Windsor.  Ont.,  central  heating 

plant . 

Will-Mac  Construrtion  Lid.,  Kingston.  Ont.,  roofing  . 


.souree;  third  it  give.s  easterners 
10,272  a  chance  to  get  the  news  from 
41  072  authentic  and  responsible 

.source,  from  a  man  who  knows  ; 
10,000^  what  Social  Credit  is  thinking,  |j 
.36  000 '  ^  iTiust  say  that  Premier  Ben-  | 

nett  does  better  than  Liberal 
35.000  leader  .Art  Laing,  from  whom  not  1 
,30.300 1  3  syllable  has  been  heard  since  ; 
>75.000!  he  went  west. 

27.820;  What  Premier  Bennett  is  quick  j 
46  510'  realize  is  that  it  is  mighty  | 
hard  in  this  part  of  the  world  to  ' 
11.868,  get  stuff  from  the  horse’s  mouth  ' 
12.593  rnetaphorically  speaking,  out  ; 
18,262'  there  on  the  west  coast.  So.  when 
the  premier  himself  writes  some-  - 
I7  700  'hing  to  Tempu.'.  who  ran  doubt 
,  it. 

Thi,«  then  is  a  publicly  printed  , 
hope  that  Mr,  Bennett  will  be 
.59,5,50  rnoved  from  time  to  time  to  keep 
48.619  11.'  straight.  This  column  us 

56331  anxious  to  express  its 

.59[980  ,  viewpoint — a  theme  the  i 

56.299  premier  recognizes  —  but  it  is  [ 

49  093  '  ®hually  apparent  that  the  Tern-  , 

46,2.59 !  Pq*  column  is  wide  open  an.v 
31.000'  lime  for  anything  that  Mr.  Ben- 
nett  wants  to  say. 

So  thanks  once  more  to  our  . 
12.600  distinguished  correspondent 

A  j 

'48  694  ...  I 

'cs'ioo  The  story  is  kirking  around 


INJOY 

•  •MILD" 

Canada's 

Mildest  Cigarette 


Ifie  Mildest 
Besf'lasfing 

CIGARETTE 


Ask  fhe  man  af  Home  Plate  I 


Investors’  Indices 


rather,  that  the  real  trouble 
hern  with  the  wide  fluctua- 
i.  both  in  prices  and  in  the 
■rnment  policies  applying  to 
specific  industries  in  the  years 
•een  the  start  of  the  war  and 
armistice. 

le  countries  have,  of  course, 

I  extremely  vulnerable  when 
rommodity  boom  did  come 
it,  back  in  19.50. 

dia,  Pakistan  and  Ceylon, 
ng  others,  had  ju.'t  become  in- 
ndent  countries  whose  leader-; 


RAII.3VAYS  E.ARMNGS 
{  N.R. — Inly 
Gross  Revenue.* 
Operating  Expenses 

Net  Revenues 
■Seven  Months: 

Gross  HrvcrniPs 
Operating  Expenses 

Net  Revenues  . 
C.P.R.— July 
Gross  Revenues 
Operating  Expenses 

Net  Revenues 
Seven  Months — 

Gross  Revenue,* 
Operating  Expense* 

Net  Revenues  . 

(a I  Crop  Y’ear. 
d— Deficit. 


.3,3.724.000 
.3, 3. ,32, 3. 000 


409.788,009 

-392.691.000 


41.7.38.-399 
-39.133  127 


27.3.224,124 
260, 1:6, .300 


2,199,000 

-i-  3,438,000 

386.7.30.000 

.369,222.000 

-  23.058  000 

-  23.469.000 

17  ,,308.000 

—  411.000 

39.191.230 

.76.8.30.4-11 

-  2..347,319 

-  2.287.6.36 

2.3i0.fi30 

r  2.39,633 

247.R3i?.6:M 

-  11, 906. ,333 
12.277,649 

13,478,940 

—  371, ’16 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Aug.  27 

Aug.  20 

.Aug.  13  Yr.  Ago 

18,3.1 

lfil.7 

173.5 

155.2 

105 

Stocks  (Total)  . .  . 

1.57.6 

161.0 

16.3.4 

175.1 

4fi.3.fi 

397  a 

4,33.8 

360.0  _ 

II 

Machinery  and  Equipment . 

.386  6 

400.6 

401  .3 

443.1 

.38fi.2 

464.8 

321.3 

431.9 

10 

Pulp  and  Paper  . 

520.0 

319,1 

.321.3 

311.9 

1 .3.3  2 

113.7 

1.38,4 

127.9 

4 

Flour  Milling  . . . 

1.36.3 

137.9 

1.38.4 

132.3 

181.3 

1.33.8 

149.2 

125.0 

5 

Oils  (Refining)  . 

126.4 

1 ,30.7 

133.2 

132.3 

310.3 

233.3 

280.6 

191.4 

in 

212.3 

212.8 

210,8 

296  7 

113,0 

lOi.O 

127.1 

113.6 

10 

Food  and  Allied  Products . 

126.1 

124.5 

126.8 

111.1 

401.7 

,338.9 

413.3 

.376.6  . 

in 

Beverages  . 

408.0 

411  I 

4135 

376.4 , 

,301.2 

260  0 

297.7 

266.9 

16 

Building  Materials  . 

277,8 

283.9 

287  8 

299.1 

1.38.0 

127.0 

139.4 

112.3 

2 

Industrial  Mines  . 

114.3 

117  4 

118.8 

142.6 

1900 

162.7 

173.4 

153.9 

82 

Industrial  Stocks  . . 

157.8 

161.5 

164.1 

178.8 

422.8 

340  4 

361,0 

292.8 

2 

Transportation  . 

263.4 

276,3 

294,0 

376.4 

100.0 

88,6 

102.3 

97.5 

2 

Telephone  and  Telegraph  . 

98  3 

99.3  ; 

98.5 

94  6 

1.300 

132.3 

148.8 

139.0 

11 

Power  and  Traction  . 

142.4 

142  7 

143,9 

140.4 

177.0 

160.6 

170.3 

153.9 

15 

Utilities  Storks  . 

1.50.6 

133.5 

1.56.7 

168.2 

137.8 

137.9 

171.3 

161.1 

8 

Bank  Stocks  . 

171  3 

'172.9 

171.5 

154,2 

It  Iht 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

glv0  yov  thm  ttorm  on  Ctmoda. 

Canadian  Pacific  know#  Canada.  With  en-the.spot  agtati  tad 
offices  across  Canada,  Canadian  Pacific  can  supply  you  with  up-to* 
date  fac«  about  LABOUR.  RAW  MATERIALS,  TRANSTOR* 
TATION,  POWER,  PLANT  SITES  and  other  Tital  information. 
From  booming  Briti.sh  Columbia  to  Eastern  Canada,  our  fund  of 
information  helps  you  know  the  score  on  opportunities  in  our 
expanding  economy.  Last  year  we  assisted  many  firms  to  establish 
and  enlarge  operations  here.  Enquiries  will  receive  prompt  reply 
without  obligation. 

PhoM,  Wirt  or  Wrifo  Today 


•Basis:  Average  stock  price#  1935-39=100.  Weight  Is  given  to  number  of  share#  outstanding. 
Last  revised  January,  1952. 


VANCOUVe*  CALGARY  WINNIPEG  MONTREAl  TORONTO  LONDON,  IN(S. 


TO  WHOM  ARI  THBf 


ADVBITISERS  TALKING 


Copyright 


e/I^Mumtd 


cash  REGr4T£ftS  ADDING  MACHINES 
ACCOXJNTINC  NIACHiNti 
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Co.,  HwiteH 


CLARKE*  “*SSEY- 

HARRIS 


Canada 


v\ 


COMPANY  LIMITED 


Canadian 


National 


Railways 


i/  „Aco 


TEBS 

'll 


can 


INCO 


r  ^ 


Their  Trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 


The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  ore  famous  for  their  products  and  services  but  they  arc  not  known  for 
throwing  their  money  awoy. 

Therefore,  when  they  advertise  in  The  Finonciol  Times  they  have  any  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Financiol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Finonciol  Times  may  be  their  share¬ 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  olso  know  that  the  readers  of  The  Financial  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  thot  with  these  readers, 
such  advertisements  carry  weight. 

These  odvertisers  hove  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 

in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen. 


for  information  on  how  we  can  serve  your  company  too,  write 

TTie  Hnancial  'Tfmes 


Since  1912 


MONTREAL 


TORONTO 


